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1. vYBOA

[enatHocT gpywtea

MpeTtexHa aenatHocT ,Benedapm“ ALl XonguHr Komnanunje Beorpag 6una je 6420-
[enaTHOCT XxonguHr KoMnaHwuja.

.Lenegapm* AL XonguHr KomnaHuwja beorpag je nopeg cBuUx ocTanmx
permcTpoBaHmnx genaTtHoctn, obaerbana v genatHoCcT 4646- TproBuHe Ha BESIMKO
dhapmaLeyTCkuM Npou3BoAaMMa, a nopen Tora ce GaBuna m npyxakwem ycnyra y
CMOSbHOTPrOBUHCKOM NPOMETY, pernctpauunjom nekosa, yBo3om fiekoBa 1 Chl.

1.1. UctopmjaTt Benecdapma

Benedapm je 3BaHM4HO no4veo ca pagom 4. anpuna 1979. roguHe n nmao je 16
3anocrneHnx n 800 m? naHajMrbeHor CKraguHOr NPocTopa 1 To Kao OpraHn3aumoHu
aeo Benedapmaumje ns Capajesa.

Benedgapm ce ocamoctarbyje 1988. roguHe, a 1989. pobuja ctatyc npenyseha.
Mpenysehe ybp3aHo pacTe y HapegHum roguHama u 1992. rogmHe noctaje Hajsehu
YBO3HMK NIeKOBa U cpeacTaBa 3a nevewe y omsioj COPJ. Y npBMx HEKONUKO rogmHa
oL ocamocTarbewa npenyseha, Benegapm je 0TBOpMO BULLIE MOCIIOBHUX LieHTapa y
Behum rpagosnma Cpbuije.

KomnaHuja je 1994. rogmHe noctana akuMoHapCKo APYLUTBO Y NMPMBATHOj CBOjUHNU. Y
1998. rognHn ce oopmupa XonguHr ca 4eTupu 3aBucHa npegyseha.

3BaHUYHO noynkwe fa pagn «BenedapmoBa LWwKoMa» Koja MMa 3a UWb Aa
KOHTMHYMpPaAHO efyKyje KagpoBe npefyseha M koja je aHraxoBana €MWHEHTHe
CTpydrake y TOKy cBor paga. Benedapm je npsa Benegporepuja y Cpbuju u jegHa
on npeux y EBponu koja je pobuna mehyHapogHwu ceptudumkat 3a ynpaBrbahe
kBanutetom ISO 9001.

Benedgapm je npsu nyt ywao y crtedaj y anpuny 2000. roguHe, npe cBera wu3
NONUTUYKMX pasnora, a y oktobpy 2000. rognHe ce NOHOBO KPEHYNO Ca NOCNOBaHEM
Koje ce 3acHMBaro Ha NpUHUMNMMa Koju Cy NpUMeHMBaHN Npe cTevaja.

Y 2002. ce KpeHyrno Yy LMpeHe Y MHOCTPAHCTBY KPO3 OCHUBAHE MPBOI pernoHasiHor
npegyseha mn nocnoBHOr ueHTpa y bwujerbnHn, 3a cHaboeBawe 34paBCTBEHUX
yctaHoBa y Penybnuum Cpnckoj n uenoj teputopunju ®egepaunje buX. Ucte roguHe
je mobujeH mehyHapoaHu cepTudukaT 3a CUCTEM ynpaBibawa 3aLUTUTOM XUBOTHE
cpeamHe 1ISO 14001.

Benedgapm 2003.roanHe noctaje komnaHunja ca 100% npuBaTHUM BRIACHULLITBOM W
noynke aa ce Kotmpa Ha beorpagckoj 6epsw.

Y HapeoHuM roguHama KOMMaHuja HacTaBiba [a pacTe U ada ycnewHo nocnyje.
3HayajHa cpefcTtBa ce ynaxy y MoAepHu3auuvjy noctojehmx kanauuTeTta, Kao Uy
oTBapake HoBux objekata. Y 2009. rogmHm je uarpaheH LeHTpanHn uctTpubyTruBHM
LUeHTap — BucokoperanHo crnaguwTte ca 4000 naneTHUX Mecta u xnagHuMM Komopama



Nno HajcaBpeEMEHMjUM CBETCKMM CTaHaapauma. [pe Tora HujeaaH TakaB objekaT Huje
noctojao y Cpbuju. Ceu kanaumtetm Benedapma cy nocne mogepHusaumje
3agoBorbaBanu ycrnose I[N — nobpe guctpmnbyTrnBHE npakce.

Y 2010. je 3aBpLueHa usrpagha nocnoBHO AUCTpUBYTUBHOr LeHTpa y Bawa Jlyum.
VcTe rognHe je noyeo 1 Npouec pecTpykTypupamwa KoMmnaHuje.

Y 2011. gonasn o npoMeHe y Ton MeHaLMeHTy KoMmnaHuje u Benedapm npeu nyt
nocne 32 roguHe Mera reHepanHor aMmpekropa.

Pewewem [puepegHor cyma y beorpagy, 21-Ct1.6p.267/12 oa pAaHa
26.04.2012.rognHe, OTBOPEH je cTeuvajHn noctynak Hag ,Benedapm® A.. XonguHr
komnaHujom beorpaa. Pasnosn 3a ognasak Benedapma y crtevaj he 6utm
AeTarbHuje obpasnoXeHn y HapegHUM Tadkama.

1.2. O6nauk opraHusoBata

Op camor ocHuBawa ,BEJIEGAPM® A.[l. XonanHr komnaHuja beorpag je nmana 3a
UMb HenpekngaH pasBoj nocrioBaka U nosehawwe CBOr yTuuaja Ha TpxkuwTy. 3a 33
rogvHe NocTojakba Yy 3aBMCHOCTU O cuTyauuje Ha TPXULITY, Kao MU TeXHW Ka cBe
BeheM pa3Bojy kOMnaHuje n nobosbluakwy LENoKynHOr nocnoBawa, OCHMBaHa Ccy
HOBa MOTNYHO 3aBUCHAa MpuBpedHa ApYLUTBA UMM Cy KyrnoBaHe akuuje n ygenu y
ApYyruM npuBpegHMM ApYywWTBMMA, KOja Cy Ha Taj HayuH noctana BracCHULWITBO
L,BEJIEOAPM" A.[l. XonanHr komnaHuvje beorpaga.

lMocnegwnx HEKONMWKO roauHa Yy uuriby npunarohaBawa Tewkoj (PUHAHCK|CKO)
cUTyauMju y KOjoj ce KOMMaHuja Hanasuna, Aonasuno je [0 CTaTyCHUX W
OpraHM3aumMoHMUX NPOMEHa Yy OKBMPY KOMMaHuje, NpoOMeHa ycrnen Kojux cy Heka oA
3aBMCHUX NPUBPEOHNX ApyLuTaBa crojeHa ca matuyHom ,BEJNTIEOAPM® A.[l. XonauHr
KoMmnaHujoMm beorpag, Tako ga cy y nepvogy HenocpenHo npe oTtBapaka creyaja y
okBupy cuctema Benedapm AL XonguHr komnaHuje nocnosana cnegeha
npuBpenHa apyLwiTsa:

.Benedapm-lponek‘a.o.o. beorpag;
.Benedapm-MHBect” o.0.0. beorpag;
.Benedapm-BOB" a.0.0. beorpag;
.Benedapm-druHaHue n.0.0. beorpag;
.Benedapm“ .o0.0. bawa Jlyka;
.Benedapm® .0.0. bujerouHa;
,Baypharm“ g.o.o. lNoaropuua;

ALl ,Canutapuja“ Hosun Cag.

Tewka dwuHaHCKHjcka cuTyauuja y Kojoj ce Hanaswuna martudHa ,BEJIEGAPM® A.[.
XonguHr komnanuja beorpan, Huje 3aobuwna HM 3aBUCHA ApywTBa, Koja cy Yy
BENWKOj Mepu genvna cyabuHy maTudHe KomnaHuje.

o 02.04.2012.rognHe, Pewewem [llpuBpegHor cygpa y  beorpagy
CT1.6p.269/2012, oTBOpPEH je nocTynak cteyaja Hag ,Benedapm-Bdb g.o.o0.
Beorpag.



° 21.05.2012.roguHe, Pewewem [lpumBpegHor cyna y  beorpagy
Ct.6p.3217/2012, oTBOpeH je nocTynak cTevaja Hag ,Benedapwm-
NuBecT“a.0.0. beorpaga.

o 17.07.2012.rognHe, Pewewem [lpuBpegHor cyoa y  beorpagy
Ct1.6p.2738/2012, oTBOpeH je nocTynak cTedaja Hag ,Benedapm-
Mponek“‘a.o.o. beorpaa.

MocTtynkom ctevaja Hag ,BEJNNIE®GAPM-BOB* a.0.0. beorpag v Hag ,BEJIEGAPM®
A.l. XonguHr KOMMaHWjOM pPYKOBOAW WCTU CTeuvajHU YrpaBHUK, a CcTevajHUMm
noctynuuma Hap ,Benedapm — lNponek” g.o.0. beorpag n Hag ,Benedapm — NHBecT
»0.0.0. beorpag, pykoBoae Apyrn cTevajHu ynpaBHUUM.

1.3. NMocnoBHM KanauuTeTm

.Benedapm* A.[l. XonanHr komnaHvja beorpag je, y nepuogy Koju je nperxoavo
oTBapay cTevaja, 6uo Hajpehn gomahu napTHep Hajpehum gomahum u MHOCTpaHUM
npounssohayvMma nekosa, MeguUUHCKe ornpemMe U cpeacTtasBa, MOMONHUX NEKOBUTUX
cpeacTaBa, kao 1 crneumjanu3oBaHux nporpama. PermoHanHa guctpubytmeHa mpexa
y Cpbuju, Penybnuun Cpnckoj n LipHoj Nopu, omoryhasana je gocrasy npovssoga y
Hajkpahem moryhem poky.

Benedapm je umao Hajgehe nojeguHayHO TPXULWHO Yydewhe, Koje je y jeqHOM
TPeHyTKy gocTtndano un 39% 3acTynybeHOCTU Ha TPXKULLTY.

Kao nugep Ha gomahem TpxuwTty KomnaHuja Benedapm 6una je cBecHa 3Hayaja
KOHCTa@HTHOr ycaBpllaBaka W MoAepHu3aumje nocrnoBawa M npahewa CBETCKMX
TpeHaoBa U y 0BOj 06nacTn nepMaHeHTHO ce ycaBpLuaBao 1 pasBujao.

Kao pesyntaTt npegys3eTux UHBECTUUMOHUX akTuBHOCTU ,BEJIEGAPM® A.[l. XonauHr
KoMnaHuja beorpag je cTekna MOryhHOCT ga HacTynM U Ha HEKUM OKOMHUM
TpxkuwTtnma: LpHa MNopa, buX, ca Hamepom ga ce wuvpu 1 gare.

MocnoBHn npouecn Benedgapma ogsujanu cy ce no npuvHumnuma [obpe
anctpmnbyTuBHe npakce, a og 1999. roguHe Benedapm noctaje npea Benegporepuja
Yy PeruoHy ca cepTUPUKOBAHUM CUCTEMOM MeEHaLIMEHTA KBanuTeToM Koju je 26.
debpyapa 2010. rogmHe, pecepTUdUKOBAH MO 3axXTEBMMA HOBOI U3gata €BPOMNCKOr
ctaHgapga EN ISO 9001: 2008 (TUV NORD).

Opyra OBa cTaHgapda, 3acHoBaHa Ha ynpasrbawy pusMuuma, gajy notspay
3peniocTu opraHu3aumje 1 heHe CBECTU O COMCTBEHO] APYLUTBEHOj OAFOBOPHOCTH, a
TO Cy:

. ISO 14001 koju ce ogHOCK Ha ynpaBrbake 3alTUTOM XUBOTHE CpeauHe U
o OHSAS 18001 koju naxwy ycMepaBa Ha 34paBrbe 3anocieHux Wu
NoCroBHUX NapTHepa un 6e36egHOCT Ha pagy.

MMnnemeHTUpaHn cuctemMm MNOCTaBUNM Cy CONUOAH TeMerb 3a YCnocTaBIbake
WHTErpucaHor cucrtemMa MeHaLMeHTa MOCMOBHUM npouecMMma Yy cknagy ca
cneundmkaumjom PAS 99 (Specification of common management system
requirements as a framework for integration, BSI - British Standards Institution), koja



je objaBrbeHa Kao HauMoOHanHM ctaHgapa.

lMocnoBHa opujeHTaumja n opraHuMsaumja y noTNyHOCTM je 6una nogpeheHa
MakCuMarnHoj ebmkacHOCTW y pagy U 3a4oBorberwy notpeba nponssohaya v Kynaua.

Benedapm je yBek umao 3a uurb ga 3agpxu CBOjy nosvumjy nugepa u 36or tora je
KOHCTaHTHO YycaBpLuaBao npodecuoHanHe craHgjapge y CBUMM CerMeHTMma cBora
paga v yHanpehusao npoaajHu noptdonuno wupehn Bu3sunjy sgpasrba.

Benedpapm A.[. XonguHr komnaHuja beorpan je npBa KoMnaHuja Koja je Ha
Teputopujy Cpbuje yBena KOHUENT MOCMAOBHOI UEHTpa Cca WHTerpucaHom
KOMMNMIETHOM  MH(PACTPYKTYPOM U JbyACKUM  pecypcuma, HeOonxoaHuMm aa
dYHKLMOHNMLLE KaO caMOAOBOSbHA jeAnHuLa, HaanexHa 3a ogpeheHy Teputopujy Ha
TpxkuwTy. OcMm ocHoBHE cnyx6e HabaBke, CBaku MNOCIOBHU LIEHTAp YnHE 1 npatehe
cnyxbe, Kao0 U BUCOKOperanHa cknaguwTta un Kaduenapuvjcku npoctopu. Y Cpbuju
nocnyje 10 NOCNOBHUX LieHTapa, a Kao ApYyLUTBa Y OKBUPY XonguHra nocnyjy ueHTpu
y bamna Jlyun n bujersuHm 3a nogpydje Penybnuke Cpncke un depepaumje buX, kao
n ueHtap y MNMogropvum 3a LipHy lNopy.

Pen.6p. Cnuncak nocnoBHux LeHTapa y Penybnuum MoBpLuMHa cknaguwiTa
Cpbuju m?
1| Ny BEOIPAL 4.511,58
2 | MY YXXMUE 1.002,33
3 | Nu CYBOTULA 540,21
4 | NU BPAHE 791,67
5 | MY, HAL 1.109,12
6 | N4 BAJbEBO 1.138,18
7 | ML, KPATYJEBAL] 1.052,11
8 | NU HOBWM CAL 1.169,05
9 | N, BAJEHAP 747,63
10 | Ny KOCOBCKA MUTPOBHULA 740,00
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Y3anmajyhu y o063up cBe cknaguwlHe KanauuTeTe KOMMaHuje, Kako CcKnaguwTta
[MocnoBHMX UEHTapa Tako W cBe ocTane o6jekTe y BnacHUWTBY KOMMaHwuje,
Benegapm nocenyje oko 27.000 m? HajMogepHujer CcknaguwHor npocTopa,
OnpemMIbEHOr crneumjanm3oBaHMM KOMopama Mo HajBuwunm cTangapauma. Cucrtem
CKNnagulTewa 3acHOBaH je Ha UEeHTparHOM W  JoKanHuMm  AUCTPUBYTUBHUM
ueHTpuma. Ca cknaguwTa cy nof pPeXuMOM KOHTPOMMCAHWX ycnoBa YyBaka ca
CTaHOapaM30BaHMM  TEXHUYKMM  pecypcuma ca  pacxfiagHMMm  Komopama WU
crneuvjanu3oBaHMM cknaguwTmma wWwTo omoryhaBa agekBaTHy MaHunynauujyy u
OJYyBaH-€ CBOjCTaBa NpoM3BoAa.

Kao nocnegvua Tewke duHaHcujcke cuTyaumje y kojoj ce ,BEJIE®GAPM® A.L.
XONAWHr KOMMaHuja Hanasuna nocrneawunx roguvHa, y nepuogy Koju je nperxoamno
OoTBapaky CTeyaja gowrno je Ao npogaje nocnoBHor objekta y beorpagy nopg
Ha3nBoM LleHTpanHu auctpmbyTMBHU UeHTap, nocnoBHor objekta y beorpagy noa
Ha3nBoM KornoHage Il, kao n nocnosHor objekTa y YXxuuy, a camum TUM CY N YKYMNHU



CKnaguLwHW KanauuTeT ymaweHn 3a noeplunHe otyheHnx objekara.

BosHu napk komnaHuje TpeHyTHO 6poju Buwe of 150 TepeTHUX 1 NYTHUYKMX BO3WMa.
TpaHcnopTHa cpeacTBa Cy onpeMrbeHa W npunarofleHa cBUM  crneunduUyHUM
3axTeBMmMa npesBo3a npoussBoda w3 pdernatHoctu Benedpapma. Bosuna cy
ogroeapajyhe pgedwuHucaHa y nornegy pasnuyMte  HOCMBOCTW, rabapwurta,
TemnepaTtypHux pexumma (xnagaH nadaud) , AP onpeme n gpyrmx HeonxogHWUX
cTaHgapaa.

Y cuctemy ,BEJIEGAPM® A.Ll. XonauHr komnaHuwje beorpag, y meceuy Koju je
NpeTxoamMo oOTBapawy CcTeyaja ©uno je 576 3anocneHux (nogaun Ha fad
01.03.2012.rognHe), oa 4era je 6uno 193 3anocneHnx ca BUCOKMM 0Bpa3oBaH-EM.

HakoH oTtBapawa ctevaja y ,BEJIEGAPM* A.l. XonaunHr komnaumju bBeorpapg je
HacTasuno ga pagm 303 3anocneHa (nogaum Ha aaH 01.08.2012.rogunHe), og Yera je
111 3anocneHnx ca BUCOKMM 0Bpa3oBaH-EM.

1.4. MocnoBamwe BenedapmMma npe ynacka y creyaj

Y TOKy cBOr mcrtopmjata komnaHuwja Benedapm je npowwna nyt of HajycnewHuje
KomnaHuvje y Benegporepujckom 6usHucy y Cpbuju oo ynacka y ctedaj. OBo je gpyrm
nyT ga ce Benedapm y cBojoj uctopmju Hanasm y crevajy. lNpu tome tpeba ncrahum
Aa je nocne npBor creyaja ycneo 6p3o ga ce BpaTu Ha NUOepcKy nosvuunjy Ha
Benegporepunjckom Tpxmwty Cpbuje.

Benedapm je y nepmogy npe oTBapawa cTedaja benexuo ycnexe y OpojHuMM
cermMeHTMMa nocroBama, a NocebHo ce uctmuao y cnegehmm cermeHTuma:

o Hajgehu acopTMmaH fiekoBa, OofnpemMe W cpeacTaBa 3a AWjarHOCTUKY W
neyemwe;
Hajsehun 6poj Kynaua y 34paBCTBEHNM M anoTEKApPCKMM yCTaHOBaMa;
HajsehKn 1 HajMoLEePHMjU CKNALULLHN KanaunTeTy,
HajMoOepHWjU BO3HM NapK 3a 4OCTaBy fleKoBa M OCTannx cpeacrtasa;
BENWKN Bpoj CTpyYHaka pasnmyumTmx npoduna;
HajBeha mMpexa NocroBHO-ANCTPUBYTUBHUX LeHTapa y Cpbuju n pernoHy;
yCKknaheHoCT nocnoBakwa ca CBUMM MNpuHUMNuMa pobpe OuCcTpubyTmBHE
npakce;
o Hajsehu NOCoBHM NPUXOA 1 NOCNOBHA JOOWUT;
o nngep y ysohewy cuctema ksanuteta og 1999. roguHe.

Benedapm je gyrm Hu3 rogmHa 6uo Bogeha Benegporepuja y Cpbuju. MNosunuujy
TPXUWHOr nuaepa je komnaHuja gpxana go 2011. roguHe, Kaga je Ty nosuuujy
npeyseo PHOENIX PHARMA.

TpxuwHo yvewhe Benedapma je nagano u3 roguvHe y roauHy, nodeswmn og 2008
rognHe. C Tum wto Tpeba Harmacuth ga je 2007. n 2008. roguHe Benedapm 6mo
ybearoMBu TPXULWIHW Nuaep koju je nokpmeao TpehuHy cpnckor TpxuwTa. [Mpeu
npatmoum cy nmanu oko 10%-13% y oBe ABe roguHe, WTO 3Ha4YuU ga cy 6unu ganeko
n3a nugepa.



Y 2009. rognHu je TpxuwHO ydewhe Benedapma nano Ha 25%, a npatuoum cy ce
Kpetanu y pacnoHy of 9%-13%. Benedapm je 6uo tpxuwHn nugep n y 2010. ca
18,5% TtpxuwHor yyewha, ann my ce PHOENIX PHARMA onacHo npubnwxuna ca
15% TpXuLwHor yyewnha.

Y 2011. rognumn je PHOENIX PHARMA npeysena nngepcky nNo3vunjy Ha TPXULITY ca
ckopo 24% TpxuwHor yyewha, a Benedapm je nao Ha 4yeTBpTO MecTo ca 8,6%
TpxkuwHor yyewha. [peu npatunay nugepa y 2011, je ©Ouna komnaHwja
®apmanoruct ca 13,77% TpxuwHor ydewha. Kpu3da y KomnaHuwju je ApacTU4HO
yTuuana Ha cMmakere npometa Benedapma n y 2011. a Hapounto y 2012. rognHu
Kaja je KoMnaHuja ywna y creya;.

Y HapegHom TekcTy he OuTM pgetarbHuje objaliiseHn pasnosv 3a pasnuunty
TPXULLHY no3uunjy Benedapma TOKOM MPOTEKNNX HEKOMNKO rogmHa.

Y cBOjoj cTpaTernju pasBoja Benedapm je craBrbao akueHaT Ha pasBujare
HEKOSIMKO 3Ha4ajHUX U3BOpa KOHKYpPEeHTCKe NpeHOCTU Ha OCHOBY KOjUX je roguMHama
nMao nuaepcky nosvuumjy Ha TpxuwTy. OBOE Ce npe cBera pagn o0 opujeHTaumju Ha
Kynue M cTpaTelwKkMM MNapTHepCTBMMA ca HWUMa, NOMMCTUYKO] CYNnepuopHOCTU Yy
OOHOCY Ha KOHKYpeHTe, CTpaTelwkMMm napTHepcTBuUMa ca [gobasrbaynma,
KBanUTETHUM JbYOCKAM pecypcuma, Kao U LUMPOKOM acopTUMaHy npousBoda W
BMCOKOM HUBOY yCryra Koje cy npyxaHe Kynumma.

Benedapm je opgyeBek npugaBao BenvKM 3Hayaj Kynuuma. Yak m y Bpeme
HecTabunHux nepuopa, kao WTo cy 6bune pgesefecete roanHe, Benedapm ce
No3VUMOHMPAo Kao curypaH napTHeEp Koju je rapaHTtoBao 6p3y WM KBanUTETHY
ncnopyky kynuuma. lNpegysehe je y nodeTky mmano yxu acopTumaH, anu je Taj
acopTMMaH Mopao KacHuje ga npowmpu 360r 3axTteBa Kynaua. Y unrby 3a40BOSbeHA
3axTteBa kynaua, Benedapm je y nNpoTeKknMx HEKONUKO rogvHa UMao jako LUMPOK
acopTumaH Koju je 6pojao npeko 15000 apTtukana. Benedapm je wmnpuro acoptmmaH
n 36or wnperwa noptdonuja kynaua. Hamme, y noyetky Benedapm Huje 6o Tonuko
jak Ha BONHUYKOM TPXMLWITY M 360r Tora je Mopao fa NpoLMpu acopTUMaH Kako 6u
npngobuo n oBy KaTeropujy kKynaua, a WCTOBPEMEHO CMaHWO 3aBUCHOCT 0f
anoTekapcKMx yCTaHoBa.

Benedgapm je y Benukoj mepu ycrneo ga cMmarW 3aBUCHOCT O anoTeKapCKux
ycTaHoBa Tj. ApxaBHux anoteka. Y 2008. roguHn Benedapm je 28,9% cBojux
npuxoga octeapueao og GonHuua, a ckopo 20% of npuBaTHUX anoteka. AKo ce
HaBedeHUM MpoueHTUMa foda uYvkeHuua ga je Benedapm y 2008. rognHu 6uo
ybenorbuBn nuaep Ha TpXUWTY NO NPOMETY, TO noka3dyje ga je Benedapm
OCTBapuBao 3HayajHe Npuxoge y CBa Tpu rMaBHa cerMeHTa TpxuwTa. Benedapm je
61o nuaep v Ha GONHUYKOM TPXULUTY, KA0 M Ha TPXMLWTY ApPXXaBHMX anoTeka, a ca
PHOENIX PHARMA ce 6opuo 3a nugepcky nosuvuujy Kog npuBatHUX arnoTeka. Y
HapeHMM roguHama, gpXXaBHe anoTeke Cy umare jow Mawe penatuMeBHO ydelwhe y
npomety Benedapma, ann npomeHa y CTPYKTypuM MpoMeTa je uwmna y KOpUCT
Benegporepunja. Hanme, nputnucHyt kpusom nuksmgHoctn y 2010. a HapouuTo y
2011. rognHn Benedhapm je noyeo fa npopgaje 3HayajHe KOnMuuHe pobe Opyrum
Benegporepujama, LWTO je yTuuano Ha noroplawe nosvumje komnaHuje. Hanme,
Benedgapm je ogobpasao Benuke nonycte BeneaporepumjckMm Kynuuma m To je
3Ha4ajHO yrpo3nno npoutTabmnnHocT komnaHuje. Takohe je NMKBMAHOCT KOMMNaHwuje



O6una poBegeHa y nuTawe, Kao U ogHocu ca gobaerbavmma.

Benedapm je cBoj HacTyn opraHm3oBao y 8 MOCroBHUX NporpamMa: goMahu nekosw,
yBO3HM JIEKOBM, MeOuMUMHCKa CcpeacTtBa, napadapmauuja, nabopartopujcka
AnjarHoCTuKa, MeguuuHcKa ornpema M UHCTPYMEHTU, OeHTan, BeTepvHa u 3awTuta
ourba. Y Hajborbe Bpeme, Benedapm je mmao Ha 3anvMxama CBe Haj3HayajHuje
pomahe n yBo3He nekoBe. KomnaHuja je 6Guna noysgaHn napTHEP CTpPaHUM
KOMMNaHujaMa joLl o noyeTka AesefeceTux roauHa n ctpaTellka napTHepcTBa Koja
Cy Taja CKNonrbeHa Cy ce ofpxaBana CBe AOK KOMMaHuja Huje ynana y Kpusy
nukemaHoctn. Lyrm HU3 rogmHa Benedapm je Mmao Benuku 6poj KOHCUrHauuja
CTpaHux napTHepa. [locneawumx roguHa, KOMMaHuvja ce BuULWLE OpujeHTUcana Ha
Aomahe nekose, ¢ 063MpoM Ha hmHaHcujcke npobneme koje je nmana. JJlomahu nek
je nogurao ceoje ydewhe y npomety Benedapma ca 42,1% y 2008. Ha 78,8% y
2011, pok je yBo3HuM nek nao ca 36,9% Ha 10,9%. Cse agpyre kaTteropuvje cy Takohe
CManune ceoje ydewhe y npomeTty. HaBegeHo kpeTawe nokasyje aa je Benedapm
NnocTeneHo CyxaBao CBOj acopTUMaH W TO, npe cBera, 30or HemoryhHoCcTM Aa
pefoBHO cepBucMpa CBoje obaBese npema MHOCTpaHWUM napTHepuma. Ycnepq Tora,
OHWU Cy Ce OKpPEeHynu ApyrMMm napTHepuma Ha BernegporepujckoM TPXULITY U noYenu
KOO HMX Aa OTBapajy KOHcurHauumje koje cy paHuvje bune kog Benedapma. 3HavajaH
pact gomaher neka y 2011. je pesynrar gocta AucKyTabunHe u npeTepaHe
opujeHTauuje Ha capagwy ca XEMO®APM, unju cy npomssoan 4mHunu npeko 50%
npomeTta Benedapma y 0BOj rognHu.

Jlornctnyka cynepuopHOCT Had KOHKYpeHTMMa ce orfiegana y uYnkbeHvum na je
Benedgapm nmao 1 ga n garse nma ganeko Hajgehe n gobpo nouupaHe cknaguliHe
Kanauutete y 3eMibW. Y nuTawy Cy MOAEPHW CKNaguWHM KanauuTteTun Koju
nokpueajy uernokynHy Teputopujy Cpbuje. Benedapm uma u cknaguwTa Koja
ncnyHwaeajy ycrioBe Koju Cy NponucaHu 3a YyBake NekoBa nog NocebHUM pexmmomM
(oopeheHa Temnepatypa v cn.). HaBegeHu cknaguwHW KanauuteTn Cy NMOKPUBEHU
ca WHGOPMALMOHOM TEXHOMOIMjOM, Tako [fa je ynpaBifbake HUMa 3HavajHO
onakLiaHo.

Mopen Tora, Benedapm je nmao Benuku 6poj TpaHcnopTHUX Bo3una (npeko 150),
Koja cy cnyxwuna 3a pgocrtaBy pobe kynumma. lNocnoBawe Benedapma je 6uno
opraHusoBaHo y 10 nocnoBHux LeHTapa u omoryhasano je ga ce poba goctasriba
Kynuuma aBa nyta QHEeBHO Yy rpagoBMMa Y Kojuma Cy nocTojanu NOCAOBHMU LIEHTPU, a
HEeKONWKO nyTa HederbHO y ApyruM mectuma. Poba je 0o HajsHavajHujux Kynaua
Morna fa cTurHe 3a gBa cata. Ha oBaj HauuH je Benedapm y Hajsehoj mepu
npeyseo yHKUMjy ApXKarwa 3anmxa Ha cebe, WTOo je Kynuuma 3Haumno Beoma MHOro.
Hanme, marwe HoBUa UM je BUNO ynoxeHo y 3anuxe, a Takohe HUCY MMann Hu
npobrnema ca HeQoOCTaTKOM CKMAAMLIHOT MMM NpoAajHOr MpocTopa Koje 4yBake
BMCOKMX HMBOA 3anuxa mnsasmea. OBa norogHocT je nocebHO gonasuna oo mapaxaja
y Ccriyyajy CKynux HUCKOOOPTHMX JfiekoBa Koju cy Mornm ga 3apobe 3HauvajHa
cpeactea BenedapmoBux manonpoaajHMx napTHepa.

3HavajHa ynarawa y Ibyacke pecypce cy omoryhuna Benedapmy ga mma jako
KBanuTeTHe KagpoBe KOoju Cy jako JoOpu no3HaBaouu npunvka Ha dpapmMaueyTcKoM
TPxMwTy. MNMocTojana je n nocebHa «Benedapmosa Lwkona» Koja je pyHKumoHmucana
AYyrn HU3 roguHa 1 y OKBMPY Koje Cy npegaBann eMUHEHTHU npegaBayn M3 pasHux
obnactun. Ha Taj HaunH je omoryheHo BenedapmoBum kagposrma ga nobujy 3Hama



Koja cy UM Mo npuvpoam geduumtapHa, a TO Cy npe cBera 3Hakwa U3 MapKeTuHra,
MeHalLIMeHTa, ouHaHcHja n apyrux obnacTu.

CBOjy KopnopaTuBHY OpYLUTBEHY OAroBOpHOCT, Benedapm je yBek goxmBarbaBao
kao obaBe3y nogene CBOr NOCOBHOr pe3ynTaTa U ycnexa ca okpyxewem. Of csor
OCHMBaHa, Yy CBMM [PYLUTBEHO-EKOHOMCKUM cermeHtuma, Benedapm je nomarao
nojeavHUMMa, yapyxewuma, yctaHoBama ga nsahy ns tewkoha nnun peanuayjy Heky
aKTUBHOCT, TELUKO cnpoBoauBy 6e3 noMonhn BENUKNX N YCMELUHNX.

CBOj MOCIIOBHU yrrneq je CTekao M Ha Hanpeq HaBedeHW HayuH, a He camMO Kpo3
BMCOKM MOCIIOBHM npodpecnoHanu3am y obnactn kojom ce 6asu. Ocum 6pojHMX
nrakerta, npusHawa, 3axBanHuua, Harpaga, Benedapm Kkao KoMnaHuja U H-erosu
3anocrneHu, CBakoAHEBHO Cy Y NPUNUuM Aa 4vyjy noxsarne u 3axsanHOCT OHUX Kojuma
je npyeHa maTepujanHa nogpluka. [oToBo ga He NOCToju 34paBCTBEHA yCTaHOBA Y
Cpbujn kojy Benedapm Huje nogpxao y HabaBuM onpeme, XyMaHU30Baky npocTtopa
3a OopaBak nauuwjeHaTa W 3anocreHux, peanusaumju egykaTMBHUX nporpama y
3eM/ibM M WHOCTPAHCTBY WTA. YpeheHOCT MOoCnoBHMX npoueca U YCnewHo
UMMNSIEMEHTUPAH CUCTEM KBanuTeTa cy Takohe jeaHa of 3HadajHUX NpeaHoCTH Koje je
Benedgapm nmao y npoteknom nepuogy. Hamve, Benedapm je y oBoM cermeHTy 6mo
nngep Ha TpxuwTty Cpbuje, a y MHOrMM enemMeHTMMa Huje 3aocTaja0 HU 3a
Haj60SbOM €BPOINCKOM NPaKCOM.

CTtpaTtermja ekcTepHOr Wwnpena je umana 3HadajHy ynory y crpaternju Benedapma,
Tako [a je KOMNnaHuja Hanpasuia HEKOSIMKO akBu3uuMja Yy 3eMSbU U OKPYXEHY.
Mpobnem je HacTao 3aTo WTO je Taj pacT Aenom puHaHcMpaH 13 kpeguTa.

JepaH op Behux npobnema Benedapma je wWTo HuMKaga Huje 6GMO npeBule
doOKyCMpaH Ha TPOLUKOBE W LUTO je KOMMaHWja y HEKMM enleMeHTUMa MHBeCcTMpana
n3Hag concTBeHux omHaHcujcknx moryhHoctu. [leo uHBectmumja je omHaHcupaH u3
oBpTHOr KanuTana un 300r Tora je KoMnaHuja Mopana ga ysuma cKyne Kkpegure, LWTo
je buna y OCHOBWM KpynHa rpewka. EKOHOMCKa Kpu3a je HeraTMBHO yTuuana Ha
TpxkuwTe apmaueytckux npoussoga y 2009. n 2010. rognHn u TO je 3HayajHO
noroguMno komnaHujy. TepeT dmnHaHCUjckMX pacxopa je 6uo jako Benuku. C gpyre
CTpaHe Kpu3a §MKBMOHOCTM KOA [NaBHWUX Kyrnaua je y3pokoBana 3acTtoje Yy
nnahawrmMa, Tako je KoMnaHuja noctana HenuKBMAHa, a To je yTuuano Ha ogHoce ca
pobasrbaymma n HemoryhHocT gobujaka BUCOKMX cassa sconto-a, Koja Cy Kiby4dHa
3a LEeHOBHY KOHKYPEHTHOCT Bernegporepuja. MmaeHu kynuu Benedgapma cy y 2010. n
2011. roguHu 6unn gpxxaBHe anoTteke u GonHUUE, KOA KOjuX je nepuoa Yekawa Ha
Hannaty 6uo jako ayr. 3HavajHa kaTeropuja Kynaua cy 6une n Benegporepuje, anv
360r BeNuKMx nonycTa Koju cy UM gaBaHu, NpomMTabunHoOCT je y 0BOM cry4ajy buna
anckytabunHa. Yyewhe Benedapma ko npuBaTtHMX anoTteka, Koje Hajopxxe nnahajy
ce 3HadvajHo cmarumno y nepuogy 2008.- 2011. Y Taukm 1.5. he 6utn getarbHuje
aHanusnpaHe OKOSIHOCTU Koje cy JoBene A0 huHaHCUjCKMX Tellkoha.

Mopen Tora, Tpeba godatv Aa je Ha TPXUWHY no3vumjy Benedapma ytuuana wm
HernojanHa KOHKypeHumja. Hawume, HacTajake u3y3eTHO Benukor 6poja
Benegporepuja n geLUeHTpanmM3oBaHn cuctem Habaeku 3a 6onHuue cy omoryhunu ga
y ogpeheHum crniyyajeBnma Benegporepuje n ca HesHaTHMM Kanauutetuma gobujajy
ogpeneHe nocnoee ca ApXXaBHMM yCTaHOBaMa Koje Y HOpMaliHMM YCroBMMa HUKaKO
He 6u morne ga pobwjy, Beh 6u nx gobuna Heka of Benegporepuja ca 3HayvajHUM



Kanauntetuma.

Takohe, Benedapm je nmao oko 600 3anocneHux, a ¢ 063npom Ha nag npomMmeTa, To
je nocTtasno 3Ha4yajaH TepeT 3a KOMNaHwujy.

CBun HaBefeHn enemeHTU cy aosenu o Tora Aa Benedapm Huje Buwe morao ga
cepBucupa cBoje obaBese, pavyH XonauHra je oyxe of roavHy naHa 6uo y 6nokaam,
Aa 6u y anpuny 2012. roguHe KOMNaHuja ywina y creya,.

1.5. OxkonHocTu Koje cy nosene Ao pMHaHCHUjCckux Tewwkoha

Ha ocHoBy aHanuse pnHaHCcujckMxX u3BeLlTaja npegyseha y nocmatpaHum rogMuHama
(2007-11.) mMory ce pQaTu CUHTETMYKE oOLeHe O (UHAHCUjCKOM Mornoxajyy w
peHTabunuteTy npegyseha y nocmartpaHom nepuogy. Mehytum, aHanusa 6unaHca
camo XonguHra y cTevajy He MOXe Ha OOBOSbaH HayuH AaTtn npaBy CIIMKY CTBapM,
©e3 jacHor noTupTaBaka XPOHOSOrMje HajBaXXHUjUX NOCMOBHUX gorahaja y 3aBUCHUM
npegysehmnma. lNpe ceera, aHanusa GunaHcHMX nogaTtaka XosnauHra je JoBOSbHa Aa
ce cxBaTu da je npenysehe ywno y npobnem, 36or yera je 1 3aBpLIUIIO Yy CTevajy.
MehyTum, cTBapHy aHanm3y y3poka Tux npobnema npeayseha Huje moryhe cxsatutiu
CaMO Ha OCHOBY OMNaHCHUX nopaTtaka, Yak He M Ha HUBOY TPOUUMPEHNX KOHTA U3
OpyTo BunaHca, Beh cy notpebHa netoundpeHa koHTa u3 6pyTo GunaHca n 10 He
CaMO MaTMYHOI, HEro 1 3aBUCHUX Npeay3eha, LWTO je BPEMEHCKM BEOMA 3axXTEBHO.
Mpn TOMe, HanoMmuwemo ga GunaHcu TOKOBa rOTOBWHE HUCY ofpakaBanu npaso
cTake CTBapW U 4a HUCY MOMMK Y NyHOj Mepun 6utn KopuwheHn y oBoj aHanmau.

Takohe, Tpeba uctahmn ga he ce CMHTETMYKE OLEHE BULLE BaBUTU MHBECTULMOHUM U
OpraHM3aumoHnM, a MHOrO Mak€e MOCMOBHUM aKTUBHOCTUMA npefyseha. Mako cy
OBE aKTUMBHOCTM Y MefycobHOj noBe3aHOCTN, MHBECTULMOHE aKTMBHOCTU Npeay3eha
cy bune krby4He 3a ynasak npegyseha y cteya,.

Ho, no4yHnmo pegom, of rogunHe koja Tpeba ga byge no 3akOHCKMM NponMcuma npea
y aHanmswu.

1. Xonauur y 2007. rognHn nocnyje No3uTMBHO, Kao M OBa Hajgeha 3aBuUCHa
npegyseha npeko Kojux ce oaBuvja Hajgehn geo nNpomMeTa y OKBUPY cuctema.
Mpeko XonguHra ce obaBrba NPOMET YBO3HOM poboM (yBO3HWM Mmporpam), a
Npeko jedHor 3aBUCHOr npegyseha NpoMeT C ApXaBHUM Kynuuma, a npeko
Apyror NpoMeT ¢ NpMBaTHUM Kynuuma. TpxuwTe dpapmaueyTtuke y 2007. je y
YCMNOHY M NepcrnekTnBe cy u3secHe ga he npomMeT pacTyu N0 BEOMa BUCOKUM
ctonama (Kao M NPeTXo4HMX roguHa). duHaHcmjcka nosuumja XonguHra je
penatMBHO cTabunHa, a cuTyaumja y 3aBucHUM npepysehuma je pgocta
nowmwja.

2. [OBa 3aBucHa npeayseha Benedapm XonguHra ag (Benedapm JlekoBu —
Mpopaja, noo n Benedapm MeguumHa — [lpogaja [oo), npunojeHa cy
MatuyHoM npeay3ehy kpajem 2008. roguHe. Hanomuwemo fa cy obe pupme
y MOMeHTy npunajara (30.11.2008.) nmana Bucoke rybutke u3 nocnosama,
Kao u rybutke msHag kanutana, Koje cy yHene y XonguHr. Obe cdvpme cy
nMmare KpaTKopoyHe nracmaHe Yy npegy3eha koje cy KynoBane akuuje
Benedapm aa, gakne y Bpeme kaga je BpegHoOCT akuuja pacna un 6epsa buna
y ycnoHy. Pagn ce o cnegehum npeaysehuma: Jlekosn Kum goo, beorpag, u
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MeguumHa B noo, beorpaa. BpegHocT oBux nnacmaHa y MOMEHTY npunajasa
je nsHocuna oko 2.5 mununjapam PCL, wTo je 6runo y npoTMBBPEAHOCTM Of OKO
30 munuoHa EYP.

HakoH npunajakba 3aBuCHUX npeayseha, kpajem 2008. roguHe, XongwuHr
KpaTKopo4yHe hMHaHCuKjCKe nracmaHe, Koju cy YHeTu of 3aBucHux npegyseha,
npetBapa y AyropoyHe chmHaHcujcke nnacmaHe (rpejc nepuwog 5 roguHa, pok
oTnnaTte pecet roguHa) n noeehasa mx 3a oko 600 munuoHa PCL. Tako
AYropoyHN (pMHAHCKjCKM nfiacMaHuM HapacTtajy Ha oko 3.1 munujapay PCA
(oko 35 munuoHa EYP). MNowTto XonguHr uma yaene y npegysehvma y Koja
nnacupa cpefcTsa OH NPAaKTUYHO BPLUM KYNOBWUHY COMNCTBEHUX akuuja.

. Tokom 2008. roguHe XonguHr uHBeCTUpa 3HadajHa cpegcrtea y HIIO
(rpaheBuHcKke o0b6jekTe), pagun wucnywaBawa EY craHgapga, kao u pagu
ucrnywaBarwa nNpPeTrnocTaBkn 3a Aarbe nosehawe yyewha Ha TpXUWTY
Cpbuje, Ha kOMe je umano nuMaepcky no3vunjy (CamocTanHo WM npeko
3aBuUCHUX npenyseha ceejegHo). Tokom 2008. XonawuHr kynyje Baypharm,
npeaysehe u3 LlpHe [ope, Koje ycnewHo nocnyje, M OCHMBaA 3aBUCHO
npenysehe y bawa Jlyun. Ha oBa ynaramwa je ytpoweHo npeko 400 munuoHa
PCA.

. XonguHr je Tokom 2008. nHBECTMpPao MHOrMo cpefcTtaBa y cTanHy WUMOBWHY
(kwomrogcTBeHo oko 5 munujapan PCL, edektmnBHO oko 4 munujapae PCL) 3a
Koje Huje MMao ajekBaTHe (puHaHCWjcke M3Bope U ywao Yy (UHAHCK|CKU
pebanaHc. Npema Tome, 2008. rognHa je Guna KrbyyHa roguMHa C acrnekra
MOCITOBHUX ofJlyKa Koje cy npenysehe oasenu y Kpuay.

. Ocum ynarawa y ctanHa cpencrtea, npeaysehe je gobuno ,HoBe" — MEHNYHE
obaBe3e npema pgobaBrbavvMma, Koju Cy HaKOH npunajaka [Ba 3aBUCHA
npeayseha XonauHry akTueBupanu cBoja MeHu4YHa noTpaxmBarwa y 2009.
roavHu n pgosenu npegysehe y npobnem nukeugHoctn. OBaj gebanaHc
LMcnernaH” je Tako WTO je OCHOBaHO U MOCMOBHO aKTUMBMPAHO HOBO 3aBUCHO
npenysehe Benecdapm B®b, koje ce ogmax 3agyxuno kog 6aHaka u
Hamupuno Tekyhe obaBese XonguHra, a pagn ce 0 Cymu of Oko 4 munuvjapge
PCA. OTnpunuke KONuko je XonauHr MHBeCTUpao y ctanHy nmosuHy y 2008.
roanHn. Anv TMme cy, NPakTUYHO, bnHaHCcKjckn gebanaHcu caMmo nNpecerbeHn
y 6unaHce npegyseha B®b, koje je ogmax gowno y npobnem ¢ nammperem
concTBeHux gobasrbaya y UICTOM U3HOCY.

MowTo je Hajgehu geo npomeTa y cuctemy Benedapma npecerbeH y BOb
(mocnosHu npuxog y 2009. je nsHocmo oko 15 mununjapan PCL), BOb je no
TOM OCHOBY MOCTao ,KanauuTueHa“ pvpma 3a 3agyXuBawe U 3adyxuna ce
Kog nocrnoBHMx GaHaka ca xunoTekapHum obesbeherwsuma Koje je aao
XonauHr. Y cywtvHm BOB je ¢ XonguHIom YnHUO cUCTeM ,,CrnojeHnx cyaosa“ un
npenueBao QwuHaHcujcka cpegctBa y  XonguHr.  [pema  3BaHUYHUM
uHaHcujckum usewTajuma BOB je y 2009. rogmMHm nocnosao ¢ penatuBHO
Manum pgobutkom. Mo ucTMM npuHUMNMMAa Ccy ce 3agyxuBana u gpyra
3aBucHa npefgyseha XonauHra Koja cy caga takohe y ctedyajHoOM NOCTYIIKY.

.Y 2010. rognHn BOb je Hamupmno gogatHux oko 4 munmjapge PC[L obasesa
XonaunHra YmmMme gpacTUYHO noropLlasa CBOjy puMHaHCUjCKy cuTyaumnjy. HakoH
wTo je BOb cnpoBeo oBe dhmMHaHCKjcKe onepaumje U NPakTUYHO ,Kpaxmpao®
kpajem 2010. rogmnHe, cuctem (pUHaAHCKjCKMX ,CMNOjeHnX cygosa“ ce, N0 UCTOM
npuHUuMny kao u kog BOb, wupn Ha Benedapm — NHBecT, npenysehe koje je
OCHOBaHO paHuje, anu Huje Buno MHoro nocrnoBHO akTMBHo. Capa je oBa
dupma Tpebana aa 3ameHn BOB n ga nocnyxu 3a HOBO 3agyXuBawe, Koje
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61 cnacno XuBOT LEeNor cuctema.

9. MehyTtum, Tako Huje Morno y Hegorneq. Y cuctemy (puHaHCKUjCKM ,,CrojeHnx
cypoBa“ mMoryhHOCTM 3agyxuBawa WM NUKBMAHOCT MOYUKY ApamMaTUYHO Ada
onagajy. Y 2011. roguHn XonguHr Ha pasnuyute HadnHe oOTyhyje feo
OCHOBHUX cpefcTaBa (paau cmakera obasesa), anu je Beh 6uno kacHo.
Tokom mapTta Mmeceua 2011. rogmHe 1 XonguHr n KibydHa 3aBucHa npeayseha
(v3ysaumajyhm Baypharm) cy 6unu y gybokum rybuumma m OUHAHCKCKUM
npobnemuma n ynase y 6nokagy. HakoH otnpunuke roguHy gaHa HacTynuo je
cTeva;.

10.Tokom 2011. roguHe npefnyseha Koja cy HOBLEM MoO3ajMibeHUM 0 XonguHra
Kynosarna akuuje Benedapm ag, npogajy cBoja 3aBucHa npegyseha y koja cy
yHerna KynrbeHe akuumje Kao OCHMBa4ku Kanutan. Tu ygenu y 3aBUCHUM
npegysehmma cy npogatm No LieHama Koje Cy 3HayajHO Mawe o[ LeHa no
Kojuma cy Te akuuje KynoBaHe, a HakoH Tora ce cnajajy ca BOb y unju 6unaHc
yHoce rybuTke u3Hag kanutana u obasede npema Xonguury. [lowTo je
XonguHr noHako nmao Benuke obasese npema BB, gonasn go npebujarba
oBux obasesa, a BOb koju je notpaxueawa of XonguHra otnmncao y 2010.
roanHun caga npuxoayje oko 3 mununjapae PCI (kao HannaheHa noTpaxmnBama
oTnncaHa paHujux roguvHa). W Ty ce 3artBapa Kpyr. HajsaxHuju ,npogykr”
WHBECTULIMOHE aKTUBHOCTU npeayseha, unHaHCupaH mM3BnavyeHdem HoBuUa U3
Tekyher nocnosawa, 3aBpLUMO je BaH cucTema. Tume je pearnHa UMOBMHA
XonguHra cmaweHa 3a npeko 3 munujapge PCL. HapaBHO, CTOjM OTBOPEHO
nuTakwe LieHe akumja y nepuogy kaga cy oHe KyrnoBaHe U HUXOBe BPeaHOCTU
y nepuogy npoaaje, jep je onwrtenosHaTto Aa cy y nepuogy 2009-11. rogmnHa
LeHe akuuja rotoBo cBux npenyseha Ha Oep3u 6Gune y Benvkom nagy. Anm y
CBaKOM Chyyajy, ocTaje YMweHuua ga je npenysehe y oBMM MHBECTULMOHUM
onepaumjama octano 6e3 3 munujapge PCL, wTo je ounrnenaH n gupektaH
ryoutak. IHOUPEeKTHW HeraTuBHM eekTn OBUX MHBECTULUMOHMX aKTUBHOCTU
HactTanu Ccy no OcCHoBy noBehaHux dUWHaHCKjCKMX pacxoda ycnen
3agykumBaka NO CBaKy LUeHy, ga 6w ce morno ¢uHaHcupatn Tekyhe
nocrnoBawe, Kao 1 ycneg cMawera obrMma nocnoBHUX aKTUBHOCTU KOjUM je
6o numuTtupaH obum HabaBkm pobe o gobaerbaya, a Kojy je npenysehe
MOITIO Aa nnacupa Ha TPXXULLTY.

11.Kao wTo ce BMau, Kiby4HW y3poLM KOju Cy AoBeNu 4o cTevaja npegyseha tuyy
ce MHBEeCTULOoHe ccepe nocrnosawa XonauHra. Tpeba unak Harnacutn ga cy
ce MHBeCTMUMOHE akTuBHOCTU oaurpane y 2008. roanHu, fakne y roanHun Koja
je Ha Hekn HadmH Buna npegkpusHa, jep Kpusa je 3anodena y jeceH 2008.
roauHe, a cBOj NyHM 3amax je gobuna y 2009. un npoayxuna ce y HapeaHum
roguHama. [lpema TOMe, HakHagHo rnepajyhu, mMoxe ce pehu pa ce
npeny3ehe npenHBecTnpano 6aw y roguHn n3bujarwa Kpmnse, HaKOH Yera je u
OMLUTM NOCNOBHM aMBUjeHT 3Ha4YajHO NOropLUaH.
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2. nonunc MEPA N CPEACTABA 3A PEAJIN3ALNIY
NAAHA N HAYUH HA KOJUN RE CE PEOPTrAHU3ALINIA
CNMPOBECTMU

lNMonasehu of Tora ga ce noBepuouM cTeyajHor AyXHuka Benedapm ag XonguHr y
CTeyajy , Ha MPBOM MNOBEPUIIAYKOM POYMLLTY HUCY WU3jacHUNM 3a B6aHKPOTCTBO
CTeYajHOr [OyXHWKa, MU y CKnagy ca peanHUM TPXUWHUM OKOMHOCTUMAa U
npojekuMjama 3a nepuoa o ocaMm rogumHa, AeTarbHO onucaHux y Tadku 11 osor
lNMnaHa peopraHusauuje, NnaH peopraHusaumje je caumweH M OH ce 6Gasvpa Ha
cnegehum mepama:

1. MNpopaja aena MMOBUHE MO HAjMOBOSLHUjUM TPXKULLHMM yCroBUMa

AHanusom gocagalukser u npojekumnjom 6yayher nocnoBawa MOEHTUMKOBAHU CY
AenoBu NMMOBUHE Koje je NoTpebHo npoaatu pagu npubaesrbawa 06pTHUX cpeacTasa
HEeONXo4HMX 3a nocrioBake npegy3eha n cmawere CBMX TPOLLKOBa Be3aHWUX 3a Ty
nMOBUHY. MIMOBUHa Koja he GuTm npopgarta y npBOj roavHu cnposohewa [lnaHa
peopraHusaumnje je ydyewhe y kanutany Baypharm doo lNogropuua, kao n ocHoBHa
cpeacTBa Koja HuUcy notpebHa 3a obaBrbarwe AenaTHOCTM a HUCY NoA 3anorom —
xunoTtekoMm. Yaeo y Baypharm doo lNogropuua je npouereH of ctpaHe ExkoHomckor
dakynTteta y MNogropvum Ha 4,97 munoHa EYP vnun oko 565 munuoHa amvHapa, Wwrto
Ou npeacTtaBrbano MOYETHY LiEeHy 3a HagMeTawe (0OQHOCHO TeHnaep) koje he 6uTtu
cnpoBedeHo y NpBOj roguHu npumeHe lNnaHa peopraHusauuje.

Onuc nocTynka npopgaje, MNpPOUEHEHe TPXULIHE BPEOHOCTM W HaMeHa Tako
Ao6unjeHnx cpeacTtasa onucaHu cy y nocebHom nornaerby oBor Mnaxa.

2. Hamupemwe npusHaTtux norpaxumBarwa nosepunaua | m Il ucnnatHor pepa y
100% u3HOCYy oAMax HaKOH MPaBOCHAXHOCTU pellela O yCBajarby nriaHa
peopraHusaumje a npe noyetka npumeHe lNnaHa

Y npBu ucnnatHu pea cnagajy:

o HeucnnaheHe HETO 3apage 3anocneHMx U OuBLIMX 3anocreHux ca
KamaToM of faHa pocneha Oo gaHa oTBapaka CTeyajHor nocrtyrnka y
NM3HOCY MMHUMAanHUX 3apaga 3a nocrnefkwux roguHy gaHa npe oTBapama
CTeyajHor nocTynka u

. HeucnnaheHn  [OMPUHOCKM 34  MEH3WNjCKO-MHBANUACKO  OcuUrypame
3anocrneHnx 3a nocnefwe [[Be roguHe npe oTBapakwa cTevaja uuja
OCHOBMLA U 00payyH YMHM U3HOC MUHUMArHE 3apagje.

Y OpyrM ucnnaTHM pea cragdajy noTpaxusBarwa MO OCHOBY jaBHMX Mpuxoda
AOCrennx y nocreawunx Tpu Meceua npe oTBapaka CTeYajHor MocTyrnka, OCUM
AonpuHoca 3a NeH3NjCKo-UHBAaNUACKO OCUrypare 3anocreHuX.

Op noBepunaua NpBOr M ApPYyror UcnnaTHor peda cy HanpaerbeHe nocebHe knace
Kao LWTO je onucaHo y nocebHoM nornaerby oBor [MnaHa n 063npom Ha M3HOCE Koje
OBe krace noTpaxyjy npeaBuha ce HMXOBO MYyHO HaMuUpewe oamMax HakKoH
npaBoOCHaXXHOCTN Pelwerwa o ycBajawy [IlnaHa peopraHusaumje a npe no4veTka
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npumeHe [lnaHa peopraHu3aumje, rna CXogHO TOME OBE Knace He rracajy Ha
pounLiTy 3a ycBajarbe [NnaHa peopraHusaumje.

3. enMMn4yHM onpocT Ayra CBMX NoBepunaula 3a nNpuM3HaTa M OcCnopeHa
noTpaxuBamwa Heob6e3b6eheHnx nosepunaua lll ncnnatHor peaa y npoueHTy
opa 50%.

JegHa of BaxHUX Mepa 3a cnposohewe [lnaHa peopraHusauuvje je OenMMUYHU
OnpocCT Ayra oA cTpaHe HeobGesbeheHnx nosepunaua Tpeher ucnnaTtHor pega og
50%, ok 6u ce npeoctanux 50% HamMupuro y cegam jegHaKuUX rogulikbux parta
rmaBHMUE Ayra y3 rpejc nepuog of ABe rogvHe M Kamaty y BUCUHW of 5% Ha
rogvkbemM HUBOY Koja 6w Guna ucnnahmBaHa Ha npeocTanu U3HOC Ayra U TO o[,
nucteka npee roguHe nnaHa. YKyNHO npusHata noTpaxueawa lll ncnnatHor peaa
nsHoce 9,509,612,471.68 aguHapa of Yera Ccy noBe3aHa nuua y W3HOCY of
5,954,725,490.42 guHapa Koja cy cBpcTaHa y nocebHy Knacy Koja He rnaca y cknagy
ca 4ynaHoMm 165. 3akoHa o cTtevajy. OBO, MehyTMM He yTude Ha paBHOMEPHO
Hamupene cBux nosepunaua lll ucnnatHor pega jep cy oBMM NOBE3aHMM nvuUMMma
noTpaxueara npusHaTa n oHn he 6GUTN HaMUPEHN NOA4 NCTUM YCIIOBUMA Kao 1 Apyru
nosepuoum Il ncnnatHor pega. OcnopeHa noTpaxuBawa y TOM UCNMaTHOM peny
nsHoce 1,249,090,586.05 guHapa v npegsuheHa je pesepBaumja cpeactaBa 3a
noTeHumMjanHy ncnnaTty oBux noBepunaua y cry4ajy ga ycnejy y cnopoBmMma Ha Koje
cy ynyheHun. 3a ocnopeHa noTtpaxuBawa je npensuheHa pesepBaumja y U3HOCY of
50%, TO jecT onpocT Ayra Kao W 3a npu3HaTa noTpaxuBaka HeobesbeheHunx
noesepunaua Tpeher ucnnaTHor pega.

4. Hamupewse gyra cBuX pasnyyHMX noBepunaua 3a NpuM3HaTa M ocnopeHa
noTpaXxusawa y NYHOM U3HOCY Y3 (PUKCHY roauLLkby KamaTty

YKynHa noTpaxuBaka jefaHaecT pasny4Hux nosepunaua nsHoce 7,792,644,975.90
AvHapa of 4yera je cTevajHu ynpaBHUK npusHao 7,107,985,125.11 guHapa a ocnopuo
684,659,850.79 guHapa. TpxuwHa BpegHOCT objekata Ha KojumMa je ycnoctasrbeHa
XUnoTeka pasnyyHux nosepunaua je oko 28,1 munmoH EYP wto 3Haum ga 6u ce
pasny4Hy NoBEPMOLM aKTUBUPAHEM XMMOTEKA HaMuMpunm ca mawe og 50% cBojux
notpaxueawa y 6aHKkpoTy (BepoBaTHMju npoueHaT je oko 40%), a 3a npeocTana
noTpaxuBawa 6u 6unu cepctaHun y Tpehu ncnnatHmn peq HeobesbeheHux creyajHmux
nosepunaua. Ha ocHOBy aHanuae npeoctane WMOBWHE CTeYajHOr LOYyXHWUKa
(BnacHMWTBO Hag 3aBuWCHUM npefysehuma, noTpaxuBakwa npema PoHay 3a
30paBCTBEHO OCUrypare, ocTana notpaxueakba M npeocrtana OCHOBHa cpeacTtsa U
3anvxe) MOXe ce 3aKibyunTu Aa 6w ce pasny4yHuM NoBepuoun y3 ocTane creyajHe
noesepuoue Tpeher ucnnatHor pega Hannatunm mMakcumanHo jow 5%. To 3Haum ga
OM HUMXOB CTENEH Hamupera y cnyyajy 6aHkpoTta naHocmo oko 50% noTpaxusara.
MehyTtum, oBge je NOTpeOGHO HaANOMEHYTUM Aa HUCY CBWU pasnyyHyn MNoBepuouun y
NCTOM nonoxajy n 1o n3 cnegehux pasnora:

- ToToBO CBU 0GjEKTU Ha KojuMa Cy pasny4Hu NoBepuoLM 3acHOBamNM XUMOTeke
Cy 3HayajHO npeuUeHeHn Yy Kwurama npegyseha y ogHocy Ha pearnHe
TPXULLHE LeHe U TO HEKWU Y Makrs0j, a Heku y Beoma Benvkoj Mepu. 13 osora
npousnasu ga 6u kog BeoMa NpeLereHnx objekata HaMUpeHe pasnyyHuX —
XMNoTekapHUX nosepunaua 6uno y Beoma manoM MPOLEHTY Yy OOHOCY Ha
noTpaxuBak-a.
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- Hekun xunoTtekapHu noeBepuoun UmMajy xunoTteke npeor pega Ha objekTuma, a
HeKun NoBepuoLn XUNoTeKe Koje nay u 0o jegaHaector pega. lNosepuoum Koju
nMajy xunoTteke BuLWEr pega no npogaju UCTux 6u Mornm HakoH Hamupera
TPOLLUKOBa MNpojaje M pasnydyHUX noBepurnaua ca xurnotekama HwXer pega
octaTh notnyHo 6e3 MoryhHOCTM 3a HaMmuMpere No OCHOBY CBOI pasryyHor
npaea. To OW wn3asBano npeTBapake MNOTPaXuBawa TUX pPasnyvyHUX
noeepunaua y HeobesbeheHa — cTeyajHa noTpaxmeBara ca U3BECHUM BeoMa
Manum NpoLeHTOM Hannare.

CxoOHO HaBedeHWM YMHeHULaMa jacHO je Aa HWUCY CBU pasny4Hu NoBepuoun y
UCTOM MONOXajy LWTO ce Tu4e MOryhHOCTM Hannate CBOjUX MNoTpaxusawa U3
cTevajHe Mace M caMyM TUM HeMajy UCTe uHTepece Yy norreay onpasAaHoCTU
cnpoBohewa [lnaHa peopraHusauuje, ogHocHO 6aHkpoTa y cnydvajy ga lnaH He
oyoe unsrnacaH. Camum TUM, y MNnaHy je moryhe gatm npoueHe npoueHarta Hannare
noTpaxuveara pasny4yHux nosepunaua y cnydajy 6aHkpora camo Kao rpyne ogHOCHO
Knace, [OK CBaku MNojeduHaqYHu pasriyyHu nosepurnal, Mopa HanpasuUTWU COMCTBEHY
npoLueHy npegHocTM M MaHa cnposohewa [1naHa peopraHumsauumje y ogHOCY Ha
OaHKpOT. JacHO je pga nosepuouun KOjU MMajy Iownju nomnoxaj y Xujepapxuju
XUNoTeKka N Ko Beoma npeleh-eHnx objekata nmajy Behn MHTepec 3a cnpoBohene
NMnaHa y opgHocy Ha OGaHkpoT. [lpema oBuMm KpuTepujymmma he ce wn cBaku
nojeauHayYHu pasnyyYyHy noBepunaw, onpegennuTu npu rnacawy 3a osaj naH, ook ce
oBe caMO MOXe [aBsaTu oueHa MOryhHOCTM HannaTe CBUX pasny4yHuX rnosepunaua
Kao KOMMneTHe Krace.

Mmajyhmn y Buagy NpeTxogHo U3HETE YnkbeHULEe MPensiokeHO je ga ce pasfnyyvyHux
noBepuoLM Hammpe y NyHOM HOMUHaNHOM U3Hocy (6e3 BanyTHe knayayrne) y cegam
jeqHakux rogullkbmMx paTta rmaBHuLe ayra y3 rpejc nepuog o ABe roguMHe U kamarty 'y
BUCUHN of 5% Ha roguwHeM HMBOY koja 6u Buna mncnnahueaHa Ha npeoctanu
W3HOC Ayra u To o Ucteka npee roanHe nnaxa.

5. Oppxawe CBUX 3anora — XunoTeka pasny4YHUX noBepuriala HaKOH
ycBajawa lNnaHa peopraHusaumje

Kao jegHa og mepa 3a cnpoBohewe [lnaHa peopraHusdauuvje npegsuha ce wm
ogpXahe CBMX XWUMOTeKa pasnyvyHux noBepunaua 360r HUXOBE CUIYPHOCTU Yy
cny4vajy ga ce m3 Hekux pasnora [MnaH peopraHusaumje He ycne CrnpoBECTU Yy
npeanoXeHomM obnumKy.

6. Yaumawe HOBMX KpeauTa 3a HeonxogHa oOpTHa cpeacTBa noA
HajMoOBOSLHUjUM TPXULIHUM YCNOBUMA

7. Y nepuogy cnpoBohewa u npahewa lnaHa peopraHusauuje, CKynwTuHa
OpywTtBa he BpwutM oBnawhewa y ckinagy ca ycBojeHUmMm [lnaHom
peopraHusauuje u ogpeadbama 3akoHa 0 NpMBpeAHUM ApYyLITBUMA

8. Y nepuopy peopraHusaumje 6poj 3anocneHux he 3aBucutn oa notpeba
npeay3eha, wrto 3Haum ga he ce KagpoBCcKka M OpojyaHa CTPYKTypa
3anocneHux npunaroguTu norpebama Be3aHMM 3a obum M pact obuma
nocnoBaka. TOKOM Aocaaalrer ctevyajHor noctynka ysmaeno ce aa he 3a
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oapefleHMM Opojem pagHuKa npectatM noTpeba 3a aHraxoBarem, a C
063MpomM Ha HOBY opraHusaumjy npeayseha 6uhe 3anowsrbaBaHa HoBa nuua
paav WTOo KBanuTeTHUjer octBapewa uurbesa u3 lNnaHa peopraHusauumje.

9. Opyre Mepe oA 3Hauvaja 3a peanu3auujy lNnaHa peopraHusaumje

- WcnntnBarwe Tpehux TpxuwTa Yy Uuiby CTBapaka ambujeHTa 3a
n3rasak Ha HOBa TPXWLLUTA,

- KynoBuHa HOBMX noroHa M MOCNoBHUX objekata ykonuko aohe no
3HaTHor nosehawa obuma nocnoBawa W (PUHAHCUCKU YCMOBU TO
[o3Bsorne,

- YcaBplwaBare KagpoBa y uurby yHanpehena LenoKynHor nocrnoBamwa
ApywTsa ,

- ®dopmupare TMMa 3a jaBHe HabaBKe y ycnoBuMa MOCTOjaHka 3aKOHCKe
perynatMBe Koja 3axTeBa pgda ce Ha HuBoy Penybnuke BpLumn
LeHTpann3oBaHO CHabaeBawe 30paBCTBEHMX YCTAHOBA,

- YHanpehuBawe codTBEepa Yy uuby nobosbliawa eduKkacHoCcTn Yy
obaBrbaky AenaTHOCTM ApywTea ,

- Ynarawa y unby yBehawa u nobosbllawa BO3HOr napka (HabaBke
TepeTHUX BO3ua ca TEPMOKUHT ypehajuma, BusbyLlkapa 1 cr.), a cee 'y
unrby nobosbluarba eprkacHOCTU Yy obaBrbaky AenaTHOCTM ApYLITBa,

- OppxaBake BWCOKOr HMBOa Yycnyra no kKojuma je Benedapm
npeno3HaTIbuB,

- [lobosbliawe MapkeTuHra y umrby nosehawa obuma nocrnosamsa,

- Peructpaumnja n aHannsa nekosa 1 MeaNUMHCKUX cpeacTasa,

- YBO3 nekoBa 1 MeauLMHCKUX cpeacTaBa,

- HeonxogHe mHBecTUUMje yKONMKO gohe OO 3HaTHor noBehawa obuma
nocrnosama

- Cga ocrana ynarawa y uurby nosehawa obvma nocnoeaka Koja cy
nocebHo HaBefeHa 1 obpasnoxeHa y Tadku 15 kao n cBe ocTtarne mepe
HeornxogHe 3a HopMarsnHo OyHKUMoHUCakwe npeayseha.
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3. JINCTA NOBEPUJNIALA CA MNMOAEJ/IOM HA KIJACE
NMNOBEPUJIALUA N KPUTEPUNIJYMU HA OCHOBY KOJUX
CY KJ1IACE POPMUPAHE

Mpema 3akoHy O cTevajy AeUHUCAHO je Aa ce CcTeyajHu NoBepuoun Yy 3aBUCHOCTHU
o[ HMXOBUX NOTpaXxunsBaka CBPCTaBajy y UcnnaTtHe peaose.

3aKoH nponucyje Tpyu ncnnatHa peaa.
Y npBu ucnnatHu peg cnagajy:

- HeucnnaheHe HeTO 3apafe 3anocfneHux M OGMBLUMX 3anocrneHux ca
KamaToMm oA AaHa gocneha [0 AaHa oTBapaka CTeyvajHOr MocTynka y
M3HOCY MUHUManHWX 3apaja 3a nocrnedwux roAMHY [aHa npe
oTBapak-a CTeYajHor NocTynka u

- HeucnnaheHu [OMNPUHOCU 3@ MEH3UjCKO-UHBANMAOCKO OCUrypame
3arnocrneHux 3a nocrnedrwe OBe roAvHe Mpe oTBapaka crevaja yuvja
OCHOBMLA M 06paYyH YMHU U3HOC MUHMMAarHe 3apaje.

Y ApyrM ucnnatHM peg crnagajy noTpaxkvBaka MO OCHOBY jaBHMX npuxoaa
Aocnenux y nocnegkwa TpU Mecela npe oTBapaka CTevajHor MNoCcTynka, OCUM
[OMPUHOCA 3a NeH3MjCKO-UHBaNUACKO OCUrypaHe 3anocieHumx.

Y Tpehu wucnnatHuM pea cnagajy noTpaxuBawa CBUX OCTanuMxX CTeyvajHUX
nosepunaua.

OBoj NUCTK ce aoaajy u noTpaxueara Koja cnagajy y TPOLLIKOBE CTevajHor nocTynka
y Koje ynase: CyACKM TPOLLKOBW, TPOLUKOBW 3apaja, 3akyrna u KoMyHanuja nocne
noKpeTawa CTevajHor NocTyrnka, Harpage U HakHage 3a cTevajHor yrnpaBHWMKa, Kao m
Apyrv msgaum 3a Koje je 3akOHOM npedBufeHO ga ce HaMupyjy Kao TPOLLKOBW
cTeyajHor noctynka. JegaH geo Tux noTpaxueawa je Beh mcnnaheH m3 Tekyher
npunuea cpegctaBa Yy MOCTYNKYy CTeyaja, a UenokynaH W3HOC cpeacTaBa 3a
HaBedeHe HaMeHe Guhe 06e3beheH n3 Tekyher nocnoBawa CTe4ajHOr OY>KHUKA.

Mepe n3 osor [lnaHa peopraHusaumje koje OeduHULWY Hamuperwe noBepunaua
paheHe cy Ha ocHosy [PEMEOA  KIIACA  TOBEPUNALUA  CA
PEKAMUTYNAUMUIJOM N MPOUEHTYANMHUM YYEWREM koju je caummweH of
CTpaHe cTevajHor ynpaBHuka Ha gaH 9.11.2012. roguHe .

A. KpuTtepujym nogene Ha krnace

Mpepnaray je BOAMO pavyyHa O Kputepujymmma nponucaHum yYnaHom 165. ctas
3., 4. n 5. 3aKoHa o cTeuajy, kao n o moryhHOCTK oTnnaTe y HapegHOM nepuoay,
na je cee nosepuoue cepctao y LLECT knaca u To:

I Knaca nosepunaua npBOr ucnnNaTHOr peda Koju ce HaMupyjy HakoH

npaBoCHaXxHocTn Pewewa o yceajawy [1lnaHa peopraHusaumje a npe
noyeTka npumeHe NnaHa peopraHunsauuje y nyHoMm usHocy og 5,986,376.08
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AnHapa. OBa knaca He yyecTByje Yy rnacawy 360r nyHOr Hammpesa HaKoH
npaBoCHaXxHocTn Pewewa o0 yceajawy [lnaHa peopraHusaumje a npe
noyetka npumeHe lNnaHa peopraHusaumje.

Il Knaca nosepunaua ppyror ucnnaTHOr pefa Koju ce HaMupyjy HakoH
npaBoCHaxHocTn Pewewa o0 yceajawy [lnaHa peopraHusaumje a npe
noyetka npumeHe [lnaHa peopraHusaumje y NyHOM U3HOCY oOA
22,038,886.49 guHapa. OBa knaca He ydecTByje y rnacawy 360r nyHor
HaMmMpewa HaKOH npaBoOCHaXHoCcTM Pewewa o0 ycBajawy [lnaHa
peopraHusaumje a npe noyetka npumeHe lNnaHa peopraHusaumje.

[l Knaca pasny4Hux noBepunava Koja ce cactoju og 6e3yCcrioBHO M YCITIOBHO
NpU3HaTUX pasnyyHnX noTpaxueaka Yy usHocy on 4,954,611,556.59
AvHapa.

Y Knaca pasnyyHux noBepunaua — noee3aHa nuua Koja ce cacToju of
6e3yCnoBHO M YCMOBHO MPU3HATUX pasnyyHUX MOTpakmBaka Y U3HOCY Of,
2,153,373,568.52 gmHapa. OBa knaca nosepunaua He rnaca 3a [lnaH
peopraHusauuje y cknagy ca ynaHom 165. ctas 6. 3akoHa o0 cTevajy.

\% Knaca Heobe3beheHnx — cTevajHux nosepunaua Tpeher ncnnatHor pega y
nsHocy of 3,554,886,981.26 guHapa.

Vi Knaca Heobe3beheHnx — cTevajHMx nosepunaua Tpeher ucnnatHor pega
Koja cy moBesaHa nuua CTeyajHor Ay)XHUKa y cknagy ca ynaHom 165. ctas
5. BakoHa o cTevajy y msHocy oa 5,954,725,490.42 puHapa. Oa knaca
nosepwusiaua He rnaca 3a lnaH peopraHusaumje y cknagy ca ynaHom 165.
ctaB 6. 3akoHa 0 cTevajy.

MoTpebHO je HamomMeHyTM Oa nocToje npujaBe noTpaxuBawa 49 akumoHapa —
BNacHuKa cTedajHor gyxHuka y usHocy og 916,390,000.00 auHapa koja no cBOjOj
CYLWUTUHN He NpeacTaBIbajy NpujaBe NnoTpaxueawa (jep akumoHapu npegyseha Hucy
HEroBn rnosepuoun) Beh 3axTeB 3a WcCnnaty ocTaTtka cTeyajHe Mace HaKoH
Hamupewa cBux nosepunaua. lNpema uynaHy 147. ctaB 1. 3akoHa O cTevajy oBwm
akunoHapu 6u gobunu cpasmepHM U3HOC NMpeocTanux cpefcTaBa HaKoH OKOH4Yaha
nocTynka crtedaja, ogHOCHO ©OaHKkpoTa, MefyTum AOyroBuM Janeko npesasunase
MMOBMHY OLHOCHO CTevajHy Macy u npegysehe Mma HeratmBaH kanutasn, na cammm
TMM NpecTaje OCHOB 3a NoTpaxuBakwa of cTpaHe akumoHapa. OcuMm Tora ycBajatem
oBor [lnaHa peopraHusauuvje npegysehe HacTaB/ba Ca MOCNOBakEM W HaKOH
3aBpLueTka cnposohemna [naHa n onopaska npeayseha snacHuum akumja he noHoBo
OuTK y Nnpunuumn ga Banopuayjy akumje Koje cy UM y nocegy na ¢ tora u He Mory 6utm
noBepuoLM.

OBa notpaxuBara Huje Moryhe cBpcTaTv HM y jedHy Knacy na je HwWUXOB Cnucak
camo gat y npunosuma osor NnaHa.
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b. Knace nosepunaua
6.1 KINNACA MNMOBEPUJIALA MNMPBOI" UCTNATHOI PELOA

Knacy nosepunaua npeor ucnnatHor pega 4mHm 358 nosepunaua y YKynHOM U3HOCY
5,986,376.08 gmnHapa. OBa knaca nosepunaua 6uhe nammpeHa y LENOCTU HaKOH
npaBocHaXHoCTM Pelwewa o ycBajawy [lnaHa peopraHusaumje a npe noveTka
npumeHe lNnaHa peopraHnsaumje, Te CXoQHO TOME He yyYecTBYyje Yy rnacamny 3a l[1naH
peopraHu3auuvje. Y HacTaBkKy je AaT cnucak nosepuriawa npBor ucnnaTHor peaa:
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. Kamata| | Troskovil | Kamatana Ukupno %] .
Br. v iad . Osnovni dug | isolatno isolatno troskove | potrazivanja | isplatno % od ukupnih
Prijave Naziv i adresa poverioca isplatnog reda Isplatnog P 9 isplatnog isplatnog reda P 9 potrazivanja
reda reda reda
reda 3+4+5+6

1 2 3 4 5 6 7 8 9
484 | ERCIC MAJA, BEOGRAD,

VIDIKOVACKI VENAC 92 4,600.00 0.00 0.00 0.00 4,600.00 | 0.0768411 0.0000237
217 | GLADOVIC DEJAN, NOVI

BEOGRAD, OMLADINSKIH

BRIGADA 44 4,600.00 0.00 0.00 0.00 4,600.00 | 0.0768411 0.0000237
102 | KURTIC SLOBODAN,

BEOGRAD, VOZDOVAC,

VOJVODE STEPE 272 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
427 | STEFANOVIC RAJKA,

SUBOTICA, BIKOVO,

BRATSTVA JEDINSTVA 17 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
426 | SEKULIC BRANKO,

SUBOTICA, JOA LAJOSA 72 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
425 | GAJINOV SLOBODAN, 21472

KULPIN, MARSALA TITA 125 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
424 | MANDOVIC JELENA,

SUBOTICA, SAJKASKA 5 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
423 | BOBIC GORDAN, SUBOTICA,

ZETELACKA 9 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
422 | TECER ZOLT, SUBOTICA,

BELE CIKOSA 14 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
420 | SLOBODA ILIJA, 24224 STARI

ZEDNIK, BRATSTVA

JEDINSTVA 17 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
421 | VUKICEVIC SANJA,

SUBOTICA, BAJSKI PUT 129 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
419 | BOGUNOVIC OLIVERA, NOVI

SAD, MIHAJLA LALICA 11 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
418 | VICANOVIC BORISLAV, NOVI

SAD, BULEVAR S.

JOVANOVICA 13 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
417 | VOJINOVIC LJUBOMIR, NOVI

SAD, PARISKE KOMUNE 33 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
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. Kamatal | Troskovil | Kamatana Ukupno % | .
Br. v iad . Osnovni dug | isolatno isolatno troskove | potrazivanja | isplatno % od ukupnih
Prijave Naziv i adresa poverioca isplatnog reda Isplatnog P 9 isplatnog isplatnog reda P 9 potrazivanja
reda reda reda
reda 3+4+5+6

1 2 3 4 5 6 7 8 9
416 | VOJINOVIC MIRJANA, NOVI

SAD, PARISKE KOMUNE 33 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
415 | GASI ALI, NOVI SAD,

TEMERINSKI PUT 6 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
414 | SAVIC NEVENKA, NIS,

DRUGOG SRPSKOG

USTANKA 3 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
428 | POPOVIC SLAVICA,

SUBOTICA, PETRA LEKOVICA

11 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
430 | MOMCILOVIC ALEKSANDAR,

BEOGRAD, ARCIBALDA

RAJSA 54 A 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
429 | DESPENIC RADOVAN, 24206

BIKOVO, BIKOVO SALAS 327/c 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
431 | GEZ bULA, NOVI SAD,

VOJVODANSKA 25, BUDISAVA 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
118 | SCEPANOVIC BILJANA,

BEOGRAD, VISEVACKA 82 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
104 | IVANOVIC VLADIMIR,

BEOGRAD, POZESKA 55 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
105 | JOVIC ZDENKA, BEOGRAD,

VINCA, BEOGRADSKA 177 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
106 | BUNCIC BOJANA, BEOGRAD,

OPOVO, BRATSTVAI

JEDINSTVA 27 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
107 | SRECKOVIC MARIJA,

BEOGRAD, 17. OKTOBRA 96 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
440 | RADAKOVIC MARINA, NOVI

SAD, NOVOSADSKOG SAIJMA

54 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
438 | OLJACA ANITA, NOVI SAD,

DANILA KISA 9 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
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. Kamatal | Troskovil | <amatana Ukupno % | .
Br. v iad . Osnovni dug | isolatno isolatno troSkove | potrazivanja | isplatno % od ukupnih
Prijave Naziv i adresa poverioca isplatnog reda Isplatnog P 9 isplatnog isplatnog reda P 9 potrazivanja
reda reda reda
reda 3+4+5+6

1 2 3 4 5 6 7 8 9
439 | RADICA PLOHL, NOVI SAD,

BULEVAR KNEZA MILOSA 2 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
432 | DEKIC SLADANA, NOVI SAD,

SELJACKIH BUNA 35 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
437 | NIKOLAS MILAN, NOVI SAD,

VETERNICKA 38 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
436 | MLADENOVIC DEJAN, NOVI

SAD, VETERNIK, NOVA 54 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
435 | KOSTIN MARIJA, ZRENJANIN,

BULEVAR VELJKA

VLAHOVICA 71 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
434 | ILIC ZORAN, NOVI SAD, IRIG,

KARADORDEVA 92 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
433 | ILIC LJUBISA, NOVI SAD,

STOJANA NOVAKOVICA 23 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
117 | TODOROVIC RADMILA,

BEOGRAD, ZELEZNIK,

MILOVANA NICIFOROVICA 38

A 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
108 | RAJIC VESNA, BEOGRAD,

KANAREVO BRDO 14 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
413 | STOJANOV VALENTINA,

NISKA BANJA, VIDOJA

JOVANOVICA 22 B 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
109 | TUROVIC POLE, BEOGRAD,

RITOPEK, SUNCANA 15 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
387 | MATIJASEVIC GORAN,

BEOGRAD, MESE

SELIMOVICA 14 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
391 | JOVANOVIC SNEZANA, NIS,

DIMITRIJA TUCOVICA 73 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
390 | TRASEVIC STANISLAVA, NIS,

4JULI5D 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
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. Kamatal | Troskovil | Kamatana Ukupno % .
Br. - . Osnovni dug | . . troSkove | potrazivanja | . % od ukupnih
Prijave Naziv i adresa poverioca isplatnog reda isplatnog isplatnog isplatno isplatnog reda isplatnog otrazivanja
] p g p g p g P ]
reda reda reda
reda 3+4+5+6
1 2 3 4 5 6 7 8 9
116 | ZIVKOVIC ALEKSANDAR,
BEOGRAD, PURDEVDANSKA
11 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
389 | STOJANOVIC ZORAN, UZICE,
ZELEZNICKA 77 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
388 | MOJSILOVIC SLAVICA,
BEOGRAD, ZVEZDARA,
ULOFA PALMEA 3 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
385 | SIBINOVIC GORAN,
KRAGUJEVAC, MILOJA BDAKA
22 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
386 | PETROVIC GORICA,
BEOGRAD, ZAKLOPACA,
BORISA KIDRICA 4 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
393 | STEFANOVIC TOMISLAV,
BEOGRAD, LUKE VOJVODICA
71 A 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
384 | DESPOTOVIC PREDRAG,
UZICE, VOJVODE MASLACA
17 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
378 | BURICIC MILOVAN,
BEOGRAD, KUMODRASKA
318 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
379 | BATOVAC DARKO, BEOGRAD,
BELE VODE 23 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
115 | TOMANIC DRAGISA,
BEOGRAD, MILOSEV
KLADENAC 18 B 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
381 | JOVANOVIC NADA,
BEOGRAD, SREMCICA,
CRVENE STRANE 1A 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
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. Kamata| | Trodkovil | <amatana Ukupno %1 .
Br. v iad . Osnovni dug | isolatno isolatno troskove | potrazivanja | isplatno % od ukupnih
Prijave Naziv i adresa poverioca isplatnog reda Isplatnog P 9 isplatnog isplatnog reda P 9 potrazivanja
reda reda reda
reda 3+4+5+6

1 2 3 4 5 6 7 8 9
392 | MILUIKOVIC DRAGANA,

LESKOVAC, PREDEJANE,

SELO SUSEVLJE 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
395 | MOSIC ZORAN, BEOGRAD,

LEPOSAVE MIHAJLOVIC 19 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
394 | STEFANOVIC NARCISA,

BEOGRAD, LUKE VOJVODICA

71 A 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
110 | CVEJIC SLAVISA, BEOGRAD,

HANIBALA LUCICA 2 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
112 | LUZANIN BOZO, BEOGRAD,

SKENDERA KULENOVICA 6 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
409 | MILADINOVIC STANOJEVIC

GORDANA, BEOGRAD,

ALEKSINACKIH RUDARA 16 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
408 | KRCEDINAC SANDRA, 11307

BOLEC, MAJEVACKA 10 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
407 | LUKOVIC BRANKA,

BEOGRAD, KRUSEVACKA 45 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
406 | CEBEDZIC NETA, BEOGRAD,

MILUTINA MILANKOVICA 58 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
111 | SAULIC MIHAJLO, BEOGRAD,

VINOGRADSKI VENAC 27 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
402 | SEKULIC VASILIJA, UZICE,

ZLATIBORSKA BB 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
403 | STEVANOVIC DRAGANA,

BEOGRAD, HANIBALA LUCICA

2 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
396 | GEORGIJEV DUSICA,

BEOGRAD, BORIVOJA

STEVANOVICA 39 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
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. Kamatal | Troskovil | <amatana Ukupno % | .
Br. v iad . Osnovni dug | isolatno isolatno troSkove | potrazivanja | isplatno % od ukupnih
Prijave Naziv i adresa poverioca isplatnog reda Isplatnog P 9 isplatnog isplatnog reda P 9 potrazivanja
reda reda reda
reda 3+4+5+6
1 2 3 4 5 6 7 8 9
113 | KOSTIC MILOS, BEOGRAD,
RAKOVICA, STEVANA
OPACICA 118 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
400 | PLAVSIC MILICA, BEOGRAD,
ZAPLANJSKA 86 A 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
114 | GRAJIC MLADEN, BEOGRAD,
ZUCA, XIl NOVA 28 A 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
398 | VUKOVIC MOMIR, BEOGRAD,
LJUBA VUCKOVICA 9 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
397 | MILOVANOVIC MIROSLAV,
BEOGRAD, BULEVAR
OSLOBODENUJA 88 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
103 | ALEKSIC DOBRIVOJE,
BEOGRAD, MIRIJEVO,
PREDRAGA VASICA 17 A 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
153 | BURIC VLADIMIR, BEOGRAD,
VOJVODE DRAGOMIRA 31 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
101 | MILUTINOVIC IVAN,
BEOGRAD, ZVEZDARA,
KOSTE NADA 15 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
497 | ZIVADINOVIC BRANISLAVA,
BEOGRAD, BULEVAR
OSLOBODENJA 164 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
84 | BURGIC VLADIMIR,
BEOGRAD, PETRA
JOVANOVICA 14 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
502 | VASIC DRAGAN, BEOGRAD,
NIKOLAJA GOGOLJA 102 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
501 | DRAGAN DURDEVIC,
BEOGRAD, DOBRACINA 31 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
500 | REPIJA OLGA, BEOGRAD,
MILJAKOVACKE STAZE 34 B 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
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. Kamatal | Troskovil | <amatana Ukupno % | .
Br. v iad . Osnovni dug | isolatno isolatno troSkove | potrazivanja | isplatno % od ukupnih
Prijave Naziv i adresa poverioca isplatnog reda Isplatnog P 9 isplatnog isplatnog reda P 9 potrazivanja
reda reda reda
reda 3+4+5+6
1 2 3 4 5 6 7 8 9
85 | SPASEVSKI SLAVKO,
BEOGRAD, ZELEZNIK,
STJEPANA SUPANCA 44 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
498 | PETROVIC ALEKSANDAR,
BEOGRAD, BRACE JERKOVIC
221 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
496 | PESTI PETER, SUBOTICA,
JASENOVACKA 17 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
82 | PORPEVIC PREDRAG,
BEOGRAD, ZEMUN, JOVANA
STOJSAVLJEVICA 29 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
86 | STIJOVIC MIODRAG,
BEOGRAD, RADA KONDICA 2 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
494 | JEVTIC MIROSLAV, VALJEVO,
25 JUN9 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
493 | MILOSEVIC GORAN,
BEOGRAD, PAUNOVA 77 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
491 | KOVACEVIC BORO,
SUBOTICA, ZADARSKA 14 A 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
87 | BELOSEVIC MILAN,
BEOGRAD, ZEMUN,
DRAGANA RAKICA 11 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
489 | MRGIC MIROSLAVA,
BEOGRAD, BLAGOJA
PAROVICA 12 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
83 | MIHOJEVIC MILAN,
BEOGRAD, IVANA MICURINA
44 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
81 | HAJDUK MILAN, 26204
OPOVO, SVETOZARA
MARKOVICA 24 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
487 | FILIPOVSKI VLADIMIR,
BEOGRAD, MACVANSKA 25 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
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. Kamata| | Troskovil | Kamatana Ukupno %] .
Br. v iad . Osnovni dug | isolatno isolatno troskove | potrazivanja | isplatno % od ukupnih
Prijave Naziv i adresa poverioca isplatnog reda Isplatnog P 9 isplatnog isplatnog reda P 9 potrazivanja
reda reda reda
reda 3+4+5+6
1 2 3 4 5 6 7 8 9
542 | REMES BRANKICA,
SUBOTICA, BEOGRADSKI
PUT 103 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
347A | LAINOVIC ANITA, BEOGRAD,
RUZE JOVANOVIC 9 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
339A | ANDREJEVIC DRAGOSLAV,
NIS, PUSKINOVA 31 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
286A | KELNAR ZORAN, BEOGRAD,
PAUNOVA 75 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
276A | LUKIC VLADIMIR, BEOGRAD,
MILANA RASPOPOVICA 10 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
267A | MILOVIC GORDANA, 38227
ZVECAN, SVETOG SAVE 15 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
562 | TOMIC MILOS, BEOGRAD,
KUMODRASKA 99 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
76 | SARIC BRANKO, BEOGRAD,
KOLONIJA 18/10A 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
80 | POPOVIC LJILJANA,
BEOGRAD, BORIVOJA
STEVANOVICA 37 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
518 | BOGDANOVIC SLAVICA, NIS,
VIZANTIJSKI BULEVAR 122 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
517 | MOMCILOVIC ZORAN, NIS,
JABLANICKA 23 B 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
514 | KUVEKALOVIC ZORAN, NIS,
BRANKA KRSMANOVICA 15 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
513 | ARSIC NEBOJSA, BEOGRAD,
DR IVANA RIBARA 62 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
77 | SIMOVLJEVIC VLADIMIR,
BEOGRAD, VELJKA
DUGOSEVICA 24 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
79 | GLAVINIC SANJA, BEOGRAD,
RALJSKA 3 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
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. Kamatal | Troskovil | Kamatana Ukupno % | .
Br. v iad . Osnovni dug | isolatno isolatno troSkove | potrazivanja | isplatno % od ukupnih
Prijave Naziv i adresa poverioca isplatnog reda Isplatnog P 9 isplatnog isplatnog reda P 9 potrazivanja
reda reda reda
reda 3+4+5+6
1 2 3 4 5 6 7 8 9
488 | LUCIC ILJA, 11215 BEOGRAD,
MARSALA TITA 22 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
485 | DPORPEVIC IVANA, BEOGRAD,
ZIVOTE STEPANOVICA 29 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
486 | RADONJIC ANA, BEOGRAD,
JURIJA GAGARINA 63 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
100 | SREDANOVIC SVETLANA,
BEOGRAD, BULEVAR
ZORANA DINDICA 66 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
458 | KARAPETRIC PORPDE,
BEOGRAD, SINDELICEVA 22 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
464 | RADOMIR DANILO, NOVI SAD,
BUKOVACKI DO 30,
PETROVARADIN 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
463 | STOJICIC IVANA, NIS,
OBLACINSKA 17 A 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
92 | MIRCETIC SLAVKO,
BEOGRAD, ZILA VERNA 17 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
93 | NOVAKOVIC NIKOLA,
BEOGRAD, LJ.I.SUCE 26 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
460 | GRUBISIC LIVIJA, SUBOTICA,
DEBARSKA 22 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
459 | JOTIC MIJAT, NIS, BULEVAR
NEMANJICA 58 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
457 | SIVIC MIODRAG, SUBOTICA,
DEBARSKA 16 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
466 | SIMIC DRAGICA, NOVI SAD,
ZETSKA 2 A 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
94 | MILOSAVLJEVIC JOVANKA,
BEOGRAD, ZEMUN, MILANA
UZELCA 2/6 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
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. Kamatal | Troskovil | <amatana Ukupno % | .
Br. v iad . Osnovni dug | isolatno isolatno troSkove | potrazivanja | isplatno % od ukupnih
Prijave Naziv i adresa poverioca isplatnog reda Isplatnog P 9 isplatnog isplatnog reda P 9 potrazivanja
reda reda reda
reda 3+4+5+6
1 2 3 4 5 6 7 8 9
95 | BPURDEVIC NENAD,
BEOGRAD, MIHAJLA
BULGAKOVA 37 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
96 | BUNCIC VERA, BEOGRAD,
BORCA, IVANA MILUTINOVICA
44 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
97 | DRAGOJLO ZVJIEZDANA,
BEOGRAD, TUZLANSKA 22 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
98 | ALEKSANDRIC VOISLAVKA,
BEOGRAD, SAVSKI VENAC,
STJEPANA FILIPOVICA 28 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
99 | JOVANOVIC DUSAN,
BEOGRAD, SARAJEVSKA 31 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
465 | RADANOVIC MIRA, NOVI SAD,
BRACE POPOQVIC 2 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
467 | SREJIC NIKOLA, NOVI SAD,
GOGOLJEVA 4 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
119 | PANCIC SUZANA, BEOGRAD,
SARE BERNAR 30 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
476 | IVANOVIC ROSA, BEOGRAD,
VOJVODE STEPE 120 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
88 | BOGDANOVIC NEBOJSA,
BEOGRAD, BULEVAR
DESPOTA STEFANA 114 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
89 | BELECKI MILICA, BEOGRAD,
BELE BARTOKA 32 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
480 | FILIPOVIC MILENA,
BEOGRAD, CRNOTRAVSKA
11 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
479 | JURISIC VERICA, ZEMUN,
MILANA UZELCA 10 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
478 | VUCETIC TATJANA,
BEOGRAD, ICKOVA 27 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
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. Kamatal | Troskovil | Kamatana Ukupno % .
Br. - . Osnovni dug | . . troSkove | potrazivanja | . % od ukupnih
Prijave Naziv i adresa poverioca isplatnog reda isplatnog isplatnog isplatno isplatnog reda isplatnog otrazivanja
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reda reda reda
reda 3+4+5+6
1 2 3 4 5 6 7 8 9
90 | ZOGOVIC BOJAN, BEOGRAD,
BULEVAR ARSENIJA
CARNOJEVICA 87 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
475 | PERUNOVIC SLAVICA,
BEOGRAD, KUMODRASKA
304 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
468 | STANIC OLGICA, SREMSKI
KARLOVCI, KARLOVACKOG
MIRA 2 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
474 | PORPEVIC BECIROVIC
DRAGANA, BEOGRAD,
BULEVAR ARSENIJA
CARNOJEVICA 88 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
91 | VUKOLIC DUSICA, BEOGRAD,
HANIBALA LUCICA 2 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
472 | IVANOVIC KATARINA,
BEOGRAD, MARICKA 27/17 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
471 | HRCAN MILINKA, KISAC,
JANOSIKOVA 46 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
470 | STRUGAR VLADIMIR, NOVI
SAD, BULEVAR CARA LAZARA
44 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
469 | STOJADINOVIC OLIVER, NOVI
SAD, STOJANA
BRANOVACKOG 11 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
373 | JANICIJEVIC SLAPANA, NIS,
DONJOVREZINSKA 1 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
120 | PURPEVIC DODEVSKI
SNEZANA, BEOGRAD,
S.MLADENOVICA MIKE 23 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
371 | TOMLJENOVIC ANA,
BEOGRAD, MILIVOJA
PEROVICA 10 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
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. Kamatal | Troskovil | Kamatana Ukupno % .
Br. - . Osnovni dug | . . troSkove | potrazivanja | . % od ukupnih
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reda 3+4+5+6
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225 | RADIC DRAGAN, NOVI
BEOGRAD, BULEVAR
ARSENIJA CARNOJEVICA 173 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
147 | BURIC DUSAN, BEOGRAD,
ZUCE, 12. NOVA 1 A 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
223 | SIMONOVIC VESNA,
KRAGUJEVAC, ILINDENSKA
29 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
224 | MARKOVIC VLADIMIR,
KRAGUJEVAC, NEZNANOG
JUNAKA 6 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
227 | PEROVIC SVETLANA,
KRAGUJEVAC, MIHAJLA
VIKSANOVICA 3 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
226 | SRETKOVIC BORKA,
KRAGUJEVAC, GUSTAVA
KRKLECA 1A 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
220 | OBRADOVIC JASMINA,
KRAGUJEVAC, NIKOLE
PASICA 12 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
228 | STEPANOVIC VOJISLAY,
VALJEVO, PROTE MATEJE 3 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
229 | STANIMIROVIC VESNA,
BEOGRAD, JURIJA GAGARINA
185 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
230 | DOKIC ALEKSANDAR,
KRAGUJEVAC, KRALJA
MILANA 86 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
221 | LEKOVAC NIKOLA, BEOGRAD,
ZEMUN, GOCE DELCEVA 9 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
219 | NOVAKOVIC ZORICA,
VALJEVO, VOJVODE MISICA
35 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
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. Kamata| | Trodkovil | <amatana Ukupno %1 .
Br. v iad . Osnovni dug | isolatno isolatno troskove | potrazivanja | isplatno % od ukupnih
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1 2 3 4 5 6 7 8 9
232 | POPOVIC RADOMIR,

KOSOVO, GRACANICA 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
211 | MILICEVIC JASMINA,

KRAGUJEVAC, EPISKOPA

SAVE 7 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
208 | JOVANOVIC DRAGAN,

BEOGRAD, JURIJA GAGARINA

136 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
209 | PASTUOVIC VESNA,

BEOGRAD, BACVANSKA 17 A 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
210 | ACIC JELENA, BEOGRAD,

UMKA, KARADORDEVA 19 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
213 | POPOVIC JELENA, BEOGRAD,

ANTIFASISTICKE BORBE 38 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
212 | DUMANOVIC ZELJKO, NOVI

BEOGRAD, LJUBINKE BOBIC

34 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
218 | GUZVIC DRAGAN,

KRAGUJEVAC 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
214 | RUNIC MARIJA, ZEMUN,

KARADORDPEV TRG 16 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
148 | PORDPEVIC ZORICA,

KRAGUJEVAC, SANTICEVA 7 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
216 | SAVIC SANDRA, BEOGRAD,

MARSALA BIRJUZOVA 53 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
231 | RASKOVIC BILJANA, RASKA,

36344 BOLJEVAC, JNA 54 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
234 | TURNIC VIOLETA,

MLADENOVAC, VUKA

KARADZICA 74 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
146 | LAZIC MILJAN, KRAGUJEVAC,

BAGRDANSKA 13 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
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150 | NOVAKOVIC SLOBODAN,

VALJEVO, OPLENACKA 17 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
253 | RADONJIC ILIJA, BEOGRAD,

MILENTIJA POPOVICA 40 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
250 | CURCIC MARIJANA,

BEOGRAD, KIMODRAZ,

VOJVODE STEPE 579 A 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
251 | VUJINOVIC MIROSLAVA,

BEOGRAD, VIDIKOVACKI

VENAC 45 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
252 | GAJIC MIODRAG, BEOGRAD,

BRACE JERKOVIC 141 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
141 | ZLATIC SASA, KRAGUJEVAC,

34230 GRUZA 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
254 | TUCOVIC SANJA, BEOGRAD,

KRALJA PETRA 8 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
248 | RADIVOJEVIC NEVENKA,

BEOGRAD, DOKTORA IVANA

RIBARA 122 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
257 | STOSIC MILOS, NIS,

PASJACKIH PARTIZANA 25 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
258 | NIKOLIC DUSAN, NIS, 12.

FEBRUAR 55 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
259 | GRUJIC DRAGAN, BEOGRAD,

PROMINSKA 25 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
249 | BACANEK SANJA, BEOGRAD,

VLADIMIRA NIKOLICA 6 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
247 | KOVACEVIC BOGOSAV,

VALJEVO, GRADSKI TRG 31 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
235 | SAVIC MILAN, KOSOVSKA

MITROVICA, KRALJA PETRA |

15/7 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
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. Kamata| | Trodkovil | <amatana Ukupno %1 .
Br. v iad . Osnovni dug | isolatno isolatno troskove | potrazivanja | isplatno % od ukupnih
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1 2 3 4 5 6 7 8 9
143 | STEVANOVIC VINKA,

KRAGUJEVAC, VOJE RADICA

2 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
236 | MILIVOJEVIC TOPLICA,

ZAJECAR, KURSULINA 22 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
145 | DAGOVIC VLADETA,

KRAGUJEVAC, SOFIJE RISTIC

2/3 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
144 | ANDELKOVIC SLADANA,

ZVECAN, PROTE STOJANA

BB 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
241 | ZIVANOVIC MIRJANA,

BEOGRAD, VOJVODE STEPE

497 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
240 | BARAC GORDANA,

BEOGRAD, BAGREMOVA 11 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
246 | DZEKIC BRANKO,

KRAGUJEVAC, KOPAONICKA

3 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
242 | JANKOVIC JULIJA, BEOGRAD,

KUMODRASKA 362 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
142 | PRODANOVIC ALEKSANDAR,

VALJEVO, SUVOBORSKA 243 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
244 | VOJINOVIC MILICA, NIS,

TOPLICKA 37, DONJA

VREZINA 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
149 | SRECKOVIC VESNA,

VALJEVO, ZIKICE JOVANOVIC

39 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
205 | RISTIC OLIVERA,

KRAGUJEVAC, DRAGOSLAVA

SREJOVICA 2 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
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. Kamatal | Troskovil | Kamatana Ukupno % | .
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1 2 3 4 5 6 7 8 9
140 | CVETKOVIC LJILJANA,

KRAGUJEVAC, GORANA

KOVACEVICA 2 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
171 | VELICKOVIC JELICA, VRANJE,

OMLADINSKA 25 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
168 | MILOSEVIC MILKA,

BEOGRAD, RASTKA

PETROVICA 68 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
169 | MLADENOVIC GORAN,

VRANJE, BRANKA

TASKOVICA 5 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
170 | ILIC SLAPAN, VRANJE,

GORNJI VRTOGOS,

RADNICKA 7 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
173 | VISNJEVSKI DUSICA,

BEOGRAD, KOCE KAPETANA

26 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
172 | STANIMIROVIC BILJANA,

VRANJE, BORE STANKOVICA

47 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
166 | GLISIC DRAGAN, BEOGRAD,

DJURE GAJICA 20 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
152 | LOVRE MIROSLAV,

BEOGRAD, BORCA . LICKA 27 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
175 | KNEZEVIC KIKANOVIC

LJILJANA, LOZNICA, 27.

MARTA 6 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
176 | STEPANOVIC ALEKSANDAR,

BEOGRAD, VLADIMIRA

KARICA 3 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
167 | NOVAKOVIC PORDE,

BEOGRAD, MILUTINA

MILANKOVICA 146 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
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. Kamatal | Troskovil | Kamatana Ukupno % | .
Br. v iad . Osnovni dug | isolatno isolatno troSkove | potrazivanja | isplatno % od ukupnih
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1 2 3 4 5 6 7 8 9
165 | NEGOVETIC ZORAN,

BEOGRAD, VOJVODE

PRIJEZDE 4 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
178 | ANIC VALENTINA, BEOGRAD,

RADA KONDICA 60 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
158 | DRAKULIC DUSAN,

BEOGRAD, OHRIDSKA 5 B 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
155 | BUKVIC NJEGOS, BEOGRAD,

KALUDERICA, MILOSA

OBILICA 14 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
156 | VJESTICA IGOR, BEOGRAD,

MILANA JOVANOVICA 51 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
157 | RADOVIC BOGDAN,

BEOGRAD, SURCIN, RADIO

FAR 1 BROJ 45 A 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
160 | SAVIC PETAR, BEOGRAD,

RADE VRANJESEVIC 7 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
159 | RANKOVIC ALEKSANDAR,

BEOGRAD, VELJKA

DUGOSEVICA 20 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
164 | VUKSANOVIC BOZIDAR,

BEOGRAD, VOJVODE STEPE

463 G 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
161 | ILIC GORAN, BEOGRAD, PUT

ZA SUPLJU STENU 17 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
162 | BUBANJA ZELJKO, BEOGRAD,

GOLUBINACKA 7 B, LEDINE 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
163 | BUBANJA DRAGAN,

BEOGRAD, SEMBERIJSKA 12 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
177 | ZAVISIC SNEZANA,

BEOGRAD, MIHAJLA

GAVRILOVICA 29 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
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. Kamatal | Troskovil | Kamatana Ukupno % | .
Br. v iad . Osnovni dug | isolatno isolatno troSkove | potrazivanja | isplatno % od ukupnih
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1 2 3 4 5 6 7 8 9
180 | GACIC NENAD, BEOGRAD,

POZESKA 120 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
179 | STOJANOVIC BRANISLAY,

BEOGRAD, DANICE

MAKSIMOVIC 1 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
204 | VUCKOVIC DRAGISA,

KRAGUJEVAC, VOJE RADICA

2 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
198 | OBRENOVIC ZIVKO,

VALJEVO, KARADORDEVA 90 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
195 | PAUNOVIC DRAGAN,

BEOGRAD, JASMINA 14 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
196 | TEOFILOVIC ZIVADIN,

KRAGUJEVAC, DRAGOSLAVA

SREJOVICA 50 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
197 | OBRENOVIC MIHAILO,

VALJEVO, KARADORBDEVA 90 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
200 | KOSTIC BRANKA, BEOGRAD,

STEVANA OPACICA 18 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
199 | JOVANOVIC TATJANA,

KRAGUJEVAC, VOJE

MANOJLOVICA 2 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
193 | NASTIC DOMAZET TATJANA,

BEOGRAD, ILIJE

GARASANINA 3 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
151 | ILIC BRATISLAV, BEOGRAD,

KOZARCEVA 72 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
202 | ANDELKOVIC VIDANOVIC

JOVANKA, PANCEVO,

KNICANINOVA 57 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
203 | CRNJANSKI ALEKSANDAR,

SUBOTICA, MATIJE KORVINA

22 A 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
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. Kamata| | Trodkovil | <amatana Ukupno %1 .
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194 | MILOSEVIC SVETLANA,

BEOGRAD, PORUCNIKA

SPASICA | MASERE 108 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
192 | BARALIC IVANA, BEOGRAD,

VATROSLAVA LISINSKOG 19 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
181 | MILOJEVIC ALEKSANDAR,

BEOGRAD, KRALJICE

NATALIJE 60 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
185 | JANKOVIC NAPA, BEOGRAD,

OMLADINSKIH BRIGADA 71 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
182 | RADIVOJEVIC RIBIC

ZAGORKA, BEOGRAD,

MARKA CELEBONOVICA 33 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
183 | RACIC SINISA, BEOGRAD,

MILANA TANKOSICA 14 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
184 | SPASOJEVIC MILORAD,

BEOGRAD, DIMITRIJA

KOTUROVICA 23 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
187 | MARINKOVIC DEJAN,

BEOGRAD, VIDIKOVACKI

VENAC 12 B 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
186 | BOGDANOVIC MARKOVIC

DRAGANA, BEOGRAD,

KAPETAN MISINA 3 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
191 | SOBOTOVIC MILENA,

BEOGRAD, NIKOLAJA

GOGOLJA 86 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
188 | VUCICEVIC ALEKSANDRA,

BEOGRAD, VOJVODE STEPE

220 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
189 | SKREBIC BRANKA,

BEOGRAD, OSTRUZNICA, 7.

JULI 42 A 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
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. Kamata| | Troskovil | Kamatana Ukupno %] .
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190 | MILOSEVIC SANJA,

BEOGRAD, KRUNSKA 47 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
260 | VIRIJEVIC SASA, NIS,

RADOJA DAKICA 47 A 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
263 | KONDIC SANJA, BEOGRAD,

DANILA LEKICA 7 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
370 | RADULOVIC SLAVKA,

BEOGRAD, JURIJA GAGARINA

200 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
336 | STANKOVIC MARIJA,

BEOGRAD, RIPANJ, TIMOCKI

PUT 29 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
333 | PEJIC DRAGICA,

OBRENOVAC, 31.SRPSKE

BRIGADE 54C 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
334 | STANKOVIC JELICA,

BEOGRAD, BERANSKA 36A 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
335 | JELIC DUSICA, BOLJEVCI,

BRANKA OSTOJICA 4 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
338 | PANTELIC SVETLANA,

BEOGRAD, KRNJACA,

ZRENJANINSKI PUT 17 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
337 | ZIVKOVIC JASMINA,

BEOGRAD, BULEVAR JNA 86

S, RAKOVICA 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
331 | KRSTEVSKI VANJA,

BEOGRAD, NIKOLE

MARAKOVICA 4 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
126 | KOVACEVIC MILAN,

BEOGRAD, OMLADINSKIH

BRIGADA 256 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
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125 | BOGDANOVIC MLADENKA,

BEOGRAD, JASE

IGNJATOVICA 11 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
341 | RADOJICIC ALEKSANDRA,

BEOGRAD, PORUCNIKA

SPASICA | MASERE 4 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
332 | TIOSAVLJEVIC SLADANA,

MLADENOVAC, PUT ZA KRAK

8, SENAJA 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
330 | MLADEN MIRA, BEOGRAD,

VOJVODE STEPE 453 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
343 | JOKIC ZELJKA, BEOGRAD,

JOVANA BIJELICA 17 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
323 | CIRKOVIC MARINA,

BEOGRAD, LJUBISE

MIODRAGOVICA 73E 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
320 | VUKOJEVIC DRAGAN,

BEOGRAD, MIJE DIMIC 8 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
321 | TOSIC JADRANKA, BEOGRAD,

SURCINSKA 16D 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
322 | STJEPANOVIC VJERA,

ZEMUN, RATARSKI PUT 24 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
325 | KNEZEVIC MIRJANA,

BEOGRAD, SMEDEREVSKI

PUT 104 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
324 | ZDRAVKOVIC MIRJANA,

BEOGRAD, ZIVKA

GAVRILOVICA 18B 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
329 | JOKSIMOVIC SAMARDZIC

BRANKA, BEOGRAD,

NEHRUOVA 89 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
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326 | JOVANOVIC JELENA,

BEOGRAD, DOKTORA

AGOSTINA NETA 34 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
327 | SPASOJEVIC ZORAN,

BEOGRAD, 20 OKTOBRA 42 V 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
328 | NOVAKOVIC DANIJELA,

BEOGRAD, ZEMUN. KOSTE

DRAGICEVICA 7 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
342 | JANICIJEVIC MAJA,

BEOGRAD, VIDIKOVACKI

VENAC 69 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
345 | KNEZEVIC MARKO,

BEOGRAD, JOSIPA

SLAVENSKOG 23 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
344 | MARJANOVIC GORDANA,

BEOGRAD, BORSKA 9C 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
318 | MANCIC ALEKSANDAR,

BEOGRAD, DOBANOVCI,

SURCIN, SLOVACKA 2 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
363 | VELJKOVIC NENAD, NIS,

KURSULINA 7 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
360 | TOMIC MARIJANA, BEOGRAD,

VOJVODE STEPE 485 A 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
361 | RONCEVIC ISIDORA,

BEOGRAD, ISIDORE SEKULIC

5 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
362 | DODIK VESNA, BEOGRAD,

BERANSKA 28A 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
365 | VUJINOVIC GORDANA,

BEOGRAD, KRALJEVACKA 64 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
122 | KRSTIC TATJANA, BEOGRAD,

ZAPLANJSKA 84 A 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
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358 | PETROVIC ROZITA,

MLADENOVAC, CIKA LJUBINA

13 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
366 | STANKOVIC SLAVKO,

BEOGRAD, TIMOCKI PUT 29,

RIPANJ 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
121 | RAKIC ALEKSANDAR,

BEOGRAD, MIJE

KOVACEVICA 4 B 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
154 | GAJIC VLADIMIR, BEOGRAD,

SLANACKI PUT 101 R 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
359 | KOSANOVIC KATARINA,

BEOGRAD, ALEKSINACKIH

RUDARA 49 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
123 | TOMIC NENAD, BEOGRAD,

RADA KONCARA 7 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
346 | KAPOR LJUBICA, BEOGRAD,

BALKANSKA 47 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
350 | RADOVANOVIC KRISTINA,

BEOGRAD, KALUDERICA,

BEOGRADSKA 12 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
124 | MILOSEVIC SASA, BEOGRAD,

RATKA MITROVICA 75 D 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
348 | DOSTANIC MILUTINOVIC

LJILJANA, BEOGRAD, 11.

KRAJISKE DIVIZIJE 67 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
349 | VUJATOVIC MIRELA,

BEOGRAD, KRNJACA, DRUGA

SUTJESKA 1 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
352 | RAKITA IVANA, BEOGRAD,

JAJINCI, DRAGINJE

RADOVANOVIC 12 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
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. Kamata| | Troskovil | Kamatana Ukupno %] .
Br. v iad . Osnovni dug | isolatno isolatno troskove | potrazivanja | isplatno % od ukupnih
Prijave Naziv i adresa poverioca isplatnog reda Isplatnog P 9 isplatnog isplatnog reda P 9 potrazivanja
reda reda reda
reda 3+4+5+6

1 2 3 4 5 6 7 8 9
351 | CVETKOVIC MAJA,

BEOGRAD, OBRENOVAC,

GVOZDENOVICA PUT 11 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
356 | JOVANOVIC ADRIJANA,

BEOGRAD, 20 OKTOBRA 19 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
353 | OTASEVIC VESNA,

BEOGRAD, RADOVANA

SIMICA CIGE 18 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
354 | GLEDA BILJANA, NOVI

BEOGRAD, SPANSKIH

BORACA 18 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
355 | STEPANOVIC RISTIC MARINA,

BEOGRAD, LUKE VOJVODICA

17 B 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
319 | RASOVIC JELENA, BEOGRAD,

RAJKA RUZICA 52 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
316 | SAVIJA DOSTA, BEOGRAD,

BATAJNICA, 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
317 | RASTOVIC DARKO,

BEOGRAD, BORIVOJA

STEVANOVICA 12B 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
138 | MITIC NEBOJSA, VRANJE,

SELO TIBUDZE 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
281 | TANIC SASA, ZAJECAR,

NIKOLE PASICA 293 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
278 | HAMZIC NEDZAD, ZAJECAR,

PERE RADOVANOVICA e 5 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
279 | BRKOVIC BRANKO, ZAJECAR,

NIKOLE PASICA 87/6 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
280 | KAMENOVIC ZELJKO,

ZAJECAR, SVETOZARA

MARKOVICA 1 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
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. Kamatal | Troskovil | Kamatana Ukupno % .
Br. NaziV i . Osnovni dug | . . troSkove | potrazivanja | . % od ukupnih
Prijave aziv i adresa poverioca isplatnog reda isplatnog isplatnog isplatno isplatnog reda isplatnog otrazivanja
I P 9 reda reda P 9 P 9 reda P !
reda 3+4+5+6
1 2 3 4 5 6 7 8 9
283 | CANIC SLOBODAN, 19000
ZAJECAR, VRAZOGRNAC 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
282 | STANKOVIC SUZANA,
ZAJECAR, LJUBE NESICA 53 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
276 | RANCIC MIMA, ZAJECAR,
RTANJSKA 30 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
284 | STANKOVIC NADICA,
ZAJECAR, RESAVSKA 13 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
133 | DIMCIC SLAPAN, VRANJE,
LAMARTINOVA 11 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
287 | SAVIC MARIJA, NIS, JUSTINA
POPOVICA 2 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
277 | JOVANOVIC DEJAN,
ZAJECAR, KUMANOVSKA 27 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
275 | STANOJEVIC DANIJELA,
ZAJECAR, IVANA
MAZURANICA 11 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
289 | CIRIC NATASA, MEDOSEVAC,
SVETOZARA MARKOVICA 13 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
268 | BADNJAR MIROSLAV,
BEOGRAD, STEVANA
FILIPOVICA 30 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
265 | MIHAJLOVIC GORAN,
VALJEVO, DRACIC BB 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
137 | CVETKOVIC JOVAN, VRANJE,
DECANSKA 9 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
267 | KACAVENDA NEBOJSA,
BEOGRAD, DOKTORA IVANA
RIBARA 158 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
135 | PESIC DEJAN, VRANJE,
PROLETERSKIH BRIGADA 78 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
136 | VUCKOVIC BILJANA, VRANJE,
22 UDARNA DIVIZIJA 22 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
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. Kamatal | Troskovil | <amatana Ukupno % | .
Br. v iad . Osnovni dug | isolatno isolatno troSkove | potrazivanja | isplatno % od ukupnih
Prijave Naziv i adresa poverioca isplatnog reda Isplatnog P 9 isplatnog isplatnog reda P 9 potrazivanja
reda reda reda
reda 3+4+5+6

1 2 3 4 5 6 7 8 9
274 | RAJKOVIC ANA, ZAJECAR,

ALBANSKE SPOMENICE 18 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
134 | NIKOLIC SUZANA, VRANJE,

USTANICKA 8 A 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
272 | DESPOTOVIC GORDANA,

BEOGRAD, BULEVAR DR

ZORANA DINDICA 4 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
273 | DPORDPEVIC SLOBODAN,

ZAJECAR, KRUSEVACKA 9 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
132 | STALETOVIC SVETLANA,

KRAGUJEVAC, SUVOBORSKA

3 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
290 | SIMONOVIC KATARINA, NIS,

DRAGISE CVETKOVICA 14 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
315 | KUZMANOVIC DEJAN,

BEOGRAD, BARAJEVO,

BRDANSKA 60 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
127 | RAFAEL SLAVICA, BEOGRAD,

KNEZA BOGOSAVA 21 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
306 | ISAILOVIC MIODRAG,

BEOGRAD, MILICA RAKICA 7 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
307 | DIMIC IVAN, BEOGRAD,

VESELINA CAJKANOVICA 74 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
308 | SORGIC MARIJA, BEOGRAD,

BOGDANA ZERAJICA 36 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
311 | CIROVIC JELENA, BEOGRAD,

KUMODRASKA 328 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
310 | RADENKOVIC JASMINA,

BEOGRAD, VOJVODE STEPE

451 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
303 | COSIC DUSAN, BEOGRAD,

DIMITRIJA TUCOVICA 54/6 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
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. Kamatal | Troskovil | Kamatana Ukupno % | .
Br. v iad . Osnovni dug | isolatno isolatno troSkove | potrazivanja | isplatno % od ukupnih
Prijave Naziv i adresa poverioca isplatnog reda Isplatnog P 9 isplatnog isplatnog reda P 9 potrazivanja
reda reda reda
reda 3+4+5+6

1 2 3 4 5 6 7 8 9
312 | PAVLOVIC MIROSLAV,

BEOGRAD ZEMUN DRAGANA

RAKICA 30A 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
313 | MORAVCEVIC SANJA,

BEOGRAD, BULEVAR

DESPOTA STEFANA 68A 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
314 | KRCEDINAC BOZO,

BEOGRAD, VOJVODE STEPE

459B 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
304 | HADZI ARSIC NOVAKOVIC

SNEZANA, BEOGRAD,

LJUBOMIRA IVKOVICA SUCE

26 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
301 | PUZOVIC IVAN, BEOGRAD,

INDIRE GANDI 15/26 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
302 | LOVRE IVANA, BEOGRAD,

VOJVODE STEPE 488 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
291 | MILOVANCEVIC JASMINA,

BEOGRAD, STANKA

PAUNOVICA VELJKA 58 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
130 | ROKNIC MIRJANA, BEOGRAD,

KALEMARSKA 3. PRILAZ BR.

11 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
292 | DAVIDOVIC INDIRA,

BEOGRAD, MARICKA 22 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
131 | PESIC DANIJELA, VRANJE, 29.

NOVEMBAR 4 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
294 | JEROTIC JORDANKA,

BEOGRAD, LADNE VODE 36 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
297 | PROKOPIJEVIC JELENA,

BEOGRAD, VOJVODE STEPE

249 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
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. Kamatal | Troskovil | Kamatana Ukupno % .
Br. - . Osnovni dug | . . troSkove | potrazivanja | . % od ukupnih
Prijave Naziv i adresa poverioca isplatnog reda isplatnog isplatnog isplatno isplatnog reda isplatnog otrazivanja
I P 9 reda reda P 9 P 9 reda P I
reda 3+4+5+6
1 2 3 4 5 6 7 8 9
296 | RADOJICIC RADOJICA, NIS,
BALKANSKA 15/1 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
298 | GACIC DUSANKA, UZICE,
LJUBICE CAKAREVIC 23 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
129 | NIKOLIC DRAGAN, VALJEVO,
GRADSKI TRG 25 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
300 | HAMADTO NAZAR, BEOGRAD,
BULEVAR OSLOBODENJA
164/95 16,647.62 0.00 0.00 0.00 16,647.62 | 0.2780918 0.0000856
295 | LAZAREVIC BRANKO,
OBRENOVAC, KUZMANOVICA
VINOGRADIC 1 16,647.62 0.00 0.00 0.00 16,647.62 0.2780918 0.0000856
245 | PORESKA UPRAVA
VOZDOVAC, BEOGRAD,
USTANICKA 130 62,403.48 4,867.50 0.00 0.00 67,270.98 1.1237346 0.000346
UKUPNO: 5,981,508.58 4,867.50 0.00 0.00 5,986,376.08 100.00 0.0307814
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6.2 KIIACA MNMOBEPUNALA OPYTOI UCTNATHOI PEOA

Knacy nosepunaua gpyror ucnnaTtHor pega 4YvHu 16 nosepunaua y YKynHOM M3HOCY
on 22,038,886.49 gmHapa. Oa knaca nosepunaua 6uhe mammpeHa y LenocTu
HaKOH npaBoCHaXHOCTU Pelera o ycBajawy lNnaHa peopraHusauuje a npe noyetka
npumeHe lNnaHa peopraHnsaumje, Te CXOOHO TOME He yYecTBYyje Yy rnacamwy 3a [1naH
peopraHu3aumje. Y HacTaBky je AaT cnMcak nosepunaua gpyror ucnnaTtHor peaa:
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. Trogkovi Il | Kamatana Ukupno % Il .
Br. - . Osnovni dug Il Kamata Il . troskove |l potrazivanja Il . % od ukupnih
- Naziv i adresa poverioca ) . isplatnog . . isplatnog -
Prijave isplatnog reda | isplatnog reda isplatnog isplatnog reda potrazivanja
reda reda
reda 3+4+5+6
1 2 3 4 5 6 7 8 9
46 | OPSTINA VRNJACKA BANJA,
VRNJACKA BANJA,
KRUSEVACKA 17 62,501.28 13,798.30 0.00 0.00 76,299.58 0.3462043 0.0003924
53 | GRAD KRUSEVAC,
KRUSEVAC, BALKANSKA 18 37,091.00 22,933.52 0.00 0.00 60,024.52 0.2723573 0.0003087
66 | GRAD KRAGUJEVAC-
GRADSKA UPRAVA ZA
FINANSIJE, KRAGUJEVAC,
CARA LAZARA 15 764,223.81 309,197.88 0.00 0.00 1,073,421.69 4.8705804 0.0055211
72 | JP DIREKCIJA ZA
IZGRADNJU GRADA NISA,
NIS, 7. JULI 6 476,861.36 207,856.72 0.00 0.00 684,718.08 3.1068633 0.0035218
245 | PORESKA UPRAVA
VOZDOVAC, BEOGRAD,
USTANICKA 130 167,737.03 | 10,086,733.81 0.00 0.00 10,254,470.84 | 46.5289880 0.0527439
293 | GRAD KRALJEVO-GRADSKA
UPRAVA-ODELENJE ZA
PORESKU ADMINISTRACIJU,
KRALJEVO, TRG JOVANA
SARICA1 53,584.74 52,679.71 0.00 0.00 106,264.45 0.4821680 0.0005466
368 | OPSTINA IVANJICA,
IVANJICA, VENJAMINA
MARINKOVICA 1 904,622.60 258,021.87 0.00 0.00 1,162,644.47 5.2754229 0.0059801
376 | GRAD VALJEVO, VALJEVO 343,953.74 165,260.25 0.00 0.00 509,213.99 2.3105250 0.0026191
399 | GRADSKA UPRAVA GRADA
BEOGRADA-SEKRETARIJAT
ZA FINANSIJE, BEOGRAD,
TRG NIKOLE PASICA 6 3,744,121.73 315,268.88 0.00 0.00 4,059,390.61 | 18.4192183 0.0208795
411 | GRAD SUBOTICA, SUBOTICA 470,963.17 0.00 0.00 470,963.17 2.1369645 0.0024224
477 | GRADSKA UPRAVA
ZAJECAR, ZAJECAR, TRG
OSLOBODENJA 1 365,199.56 65,561.87 0.00 0.00 430,761.43 1.9545517 0.0022156
481 | GRAD VRANJE-ODSEK LPA, 439,940.14 18,583.30 0.00 0.00 458,523.44 2.0805200 0.0023584
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. Trogkovi Il | Kamatana Ukupno % Il .
Br. - . Osnovni dug Il Kamata Il . troskove |l potrazivanja Il . % od ukupnih
- Naziv i adresa poverioca ) . isplatnog . . isplatnog -
Prijave isplatnog reda | isplatnog reda isplatnog isplatnog reda potrazivanja
reda reda
reda 3+4+5+6
1 2 3 4 5 6 7 8 9
VRANJE, PETI KONGRES
BROJ 1
573 | MINISTARSTVO
POLJOPRIVREDE,
TRGOVINE, SUMARSTVA |
VODOPRIVREDE, BEOGRAD,
NEMANJINA 22-26 1,499.34 3,838.59 0.00 0.00 5,337.93 0.0242205 0.0000275
574 | MINISTARSTVO
POLJOPRIVREDE,
TRGOVINE, SUMARSTVA |
VODOPRIVREDE, BEOGRAD,
NEMANJINA 22-26 1,550.07 71.65 0.00 0.00 1,621.72 0.0073584 0.0000083
581 | GRAD NOVI SAD-PORESKA
UPRAVA, NOVI SAD,
BULEVAR MIHAJLA PUPINA 3 745,751.79 1,153,149.41 0.00 0.00 1,898,901.20 8.6161395 0.0097670
590 | GRAD NIS-UPRAVA ZA
FINANSIJE, NIS 763,181.38 23,147.99 0.00 0.00 786,329.37 3.5679179 0.0040445
UKUPNO: 9,342,782.74 | 12,696,103.75 0.00 0.00 22,038,886.49 100.00 0.1133569
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5.3  KIJIACA PA3NYHYHUX NMOBEPWUNALIA

Knacy pasny4yHux nosepunaua YmHe NOBEpUoOLM Ymja cy noTpaxuBawa obesbeheHa
yCcrnocTaBibakhbeM 3anoXHOr MnpaBa Ha WMOBUHW CTeYajHOr [OyXHWKa, OCUM
nosepuoua (XemodapMm) Koju je nuue noBesaHO ca CTeyvyajHUM OY>XXHUKOM Yy cknagy
ca 4naHoMm 165. ctaB 5. 3akoHa O cTeyajy. Y OBOj Knacu ce Hanase 6e3ycrioBHu
passiy4yHu NoBepuoumn KojuMa je NoTpaXkusarwe Npu3HaTo, Kao U YCNOBHU pasnyyHu
nosepuouun. Hanve, ycrnosHo n 6e3ycnoBHO nNpuaHata pasfnydyHa noTpaxuBawa cy
CBpCTaHa Yy WCTy knacy 360r 4vMkeHuue [a pasfnyyHn noBepuouu umnja cy
noTpaxueamwa YCMOBHO Mpu3HaTa npemMa MNpouUeHW CTeYajHor ynpaBHUKA Hemajy
roTOBO HWKaKBMX u3rneda fda ce Hannate y CTevyajHuM nocTynuuma 3aBUCHUX
npenyseha Benedapm xonanHra n Xabut MNxapma. Takohe je noTpebHO HanoOMeHyYTH
Aa he ycnoBHW pasnyyHu nosepuoun GUTM HamMUpeHW nog UCTUM YCroBMMA Kao U
6e3ycrnoBHU, anv he ce LUXOBO HAMUPEHE YMaHUTK 3a U3HOC Koju Byay HannaTunm
(ako HewTO Hannate) o CBOjUX MPUMAapPHUX OYXHUKA, LWITO je Y OBOM MOMEHTY
Oyayha HemsBecHa OKOMNHOCT KOjy je Hemoryhe KBaHTU(UKOBATMW.

Y 0BOj knacu Hamnasu ce AeceT pasflydyHUX noBepunada ca YKYNHUM M3HOCOM
npusHaTnX notTpaxueawa og 4,954,611,556.59 guHapa.

[MoTpebHo je HanoMeHyTH da cy AeNUMUYHO OCMOpeHa pasnydHa noTpaxunearwa oBe
knace y naHocy of 109,659,850.79 gmHapa, WITO 3Ha4YM ga ce BpLIKM pesepBauuja
cpefcTtasa y criyyajy ga ycnejy y napHuLUmM Ha Kojy cy ynyheHw.

3a nosepuoue knace pasnyvyHux nosepunaua npeasuheHo je Hamupewe y MyHOM
M3HOCY W TO y ceaam jedHaKkux roaullibux paTa rmaBHUUE ayra y3 rpejc nepvopg og
ABe roguHe WM kamaty y BUCUHM o 5% Ha roavwkem HUBOY Koja 6u Buna
ncnnahmeaHa Ha npeocTanu U3HOC Ayra 1 To of UcTeka npee roguHe NMnaxa.

Y HacTaBKy je gaT cnucak pasnydyHux nosepunaua o Kojux je doopmumpana knaca:
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Br.
Prijave

69

78
441

492

506
531

536

555
575

Naziv i adresa
poverioca

2
FOND ZA RAZVOJ
REPUBLIKE SRBIJE
BEOGRAD
BANKA
POSTANSKA
STEDIONICA
BEOGRAD
AIK BANKA AD NIS
BAYER
FARMACEUTSKA
DRUZBA
REPUBLIKA
SLOVENIJA
SOCIETE
GENERALE BANKA
BEOGRAD
UNIVERZAL BANKA
AD BEOGRAD
PRIVREDNA BANKA
BEOGRAD AD
NOVA AGROBANKA
AD u ste€aju
,BEOGRAD,
Sremska 3-5
GALENIKA AD
HYPO ALPE-ADRIA-
BANK AD BIH
BANJA LUKA
UKUPNO:

Osnovna

prijavljena razlucna

potrazivanja

3
19,974,339.90

415,098,910.10

729,994,702.99
176,573,139.82

314,793,000.00

85,073,282.40
593,666,890.93

1,404,984,974.39

462,617,946.74
86,406,664.67

4,289,183,851.94

Kamata

4
4,125,375.51

58,864,346.98

167,655,581.87

2,547,084.50

46,029,283.74

15,697,693.48
129,597,133.39

328,772,738.66

1,472,116.34
20,321,054.79

775,082,409.26

TroSkovi

0.00

0.00

0.00

0.00

0.00

0.00
0.00

0.00

0.00
5,146.18

5,146.18

Ukupno
prijavijena
razlucna
potrazivanja

6
24,099,715.41

473,963,257.08

897,650,284.86

179,120,224.32

360,822,283.74

100,770,975.88

723,264,024.32

1,733,757,713.05

464,090,063.08
106,732,865.64

5,064,271,407.38

Ukupno

priznata razlucna

potrazivanja
7
24,099,715.41

473,963,257.08

850,922,163.45

170,193,128.00

360,822,283.74

100,526,729.30

723,264,024.32

1,679,997,326.57

464,090,063.08
106,732,865.64

4,954,611,556.59

%
od razlucnih
priznatih
potrazivanja
za glasanje
8
0.4864098

9.5661032

17.1743466

3.4350448

7.2825544

2.0289528
14.5977947

33.9077505

9.3668304
2.1542126

100.00

%
od ukupnih
potrazivanja

9
0.1239570

2.4378314

4.3767207

0.8753889

1.8558905

0.5170595
3.7201107

8.6410713

2.3870486

0.5489808

25.48
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B.4 KIJACA PA3NYYHNX MOBEPUNALA — NMOBE3AHA JINLIA

Y Knacy pasny4Hux nosepunaua Tpeher ucnnatHor pega — noesaHa nvua y usHocy
on 2,153,373,568.52 gnHapa je cBpcTaHO jegHo nuue (XemodhapM) noBe3aHO ca
CcTevajHUM OY>KHUKOM Y cKragy ca vnaHom 165. ctas 5. 3akoHa o cTeyajy. OBa knaca
nosepunawua He rrnaca 3a [naH peopraHusaumje y ckrnagy ca ynaHom 165. ctas 6.
3akoHa o cTevajy.

MoTpebHO je HanoMeHyTK Aa Ccy AENMMUYHO OCMOPEHa pasfnyyHa NoTpaXuBaka OBe
Knace y msHocy o 575,000,000.00 guHapa, WTO 3Ha4M ga ce BpLIK pesepBauuja
cpefcTtasa y criyyajy ga ycrnejy y napHuUmM Ha Kojy cy ynyheHu.

3a nosepuoLe Knace pasny4yHux nosepuraua tpeher ncnnatHor pega — rnosesaHa
nuua npensuheHo je Hamupere y MyHOM U3HOCY M TO Yy ceflaM jefHaKNX roguLlHsmnx
paTta rmaBHuUUe gyra y3 rpejc nepuog of ABe roavHe v Kamarty y BUCUMHU of 5% Ha
rogvwHbemM HUBOY Koja 6w Guna ucnnahmBaHa Ha npeocTanu U3HOC Ayra U TO of
ucteka npee roguHe [lnaHa, Tj. MCTM ycnoBum Kao M 3a Knacy pasnyyHux
noesepunaua.

Y HacTaBKy je gaT cnucak pasnydyHux nosepunaua o Kojux je doopmmpaHa knaca:
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Ukupno

Osnovna riavliena Ukupno priznata % od
N Naziv i adresa prijavljena ol prijaviy razluéna razluénih % od ukupnih
Br. Prijave : - Kamata Troskovi razluéna v ) . v
poverioca razluéna otrazivania - potrazivanja - priznatih potrazivanja
potrazivanja P I povezana lica potrazZivanja
povezana lica
1 2 3 4 5 6 7 8 9
507 HEMOFARM 2,728,373,568.52 0.00 0.00 2,728,373,568.52 2,153,373,568.52 30.2951333 11.0758834

AD VRSAC
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B.5 KIIACA HEOBE3BEBEHUX - CTEYAJHUX T[TOBEPUNALA TPEREN
NCMNNATHOI" PEOA

Y Knacy HeobGe3beheHunx — cTevajHux nosepunaua Tpeher ncnnatHor pega y usHocy
on 3,554,886,981.26 guMHapa cBpcTaHu cy cBu HeobGesbeheHn nosepuoun Tpeher
nucnnaTHor pega, ocMM noBepunaua Koju cy nvua nosesaHa ca CTeyajHUM OY>XHUKOM
y cknagy ca 4ynaHom 165. ctas 5. 3akoHa o cTevajy.

3a nosepuoue Knace Heobe3beheHnx — crevajHnx nosepunaua Tpeher mcnnatHor
pega npensuheHo je Hamupewe y usHocy of 50% noTpaxueakwa U TO Yy cedam
jeqHakux rogullkbMx paTta rmaBHuLE Ayra y3 rpejc nepuog o ABe roguMHe u kamarty 'y
BUCUHN oa 5% Ha roguwHeM HMBOY Koja 6u Buna mncnnahueaHa Ha npeocTanu
W3HOC Ayra u To o ucteka npee rogmHe NnaHa

Takohe je npema [lMnaHy n3BplweHa pesepBaunja cpencrasa 3a nosepuoue Knace
Heobe3beheHnx — cTevyajHux nosepunaua Tpeher wucnnatHor pegja kKojuma je
CcTeyvajHu yrnpaBHMK OCMOpMO NnoTpaxueawa y nsHocy og 1,249,090,586.05 guHapa y
cnyyajy ga ycnejy y napHuUm Ha Kojy cy ynyheHw.

Y HacTtaBKky je par cnucak HeobesbeheHux — cTevajHux noeepunauda Tpeher
ncnnaTHor pega Koju YMHe OBY Knacy:

55



Kamata

na Ukupno % Ill % od
Br. - . Osnovni dug IlI Kamata lll Troskovi lll troSkove potrazivanja lll . .
- Naziv i adresa poverioca ; . . ) isplatnog ukupnih
Prijave isplatnog reda isplatnog reda | isplatnog reda [l isplatnog reda reda potrazivania
isplatnog 3+4+5+6
reda
1 2 3 4 5 6 7 8 9
1 | NINA MEDIA DOO, NOVI SAD,
VOJVODE MISICA 9 354,838.08 118,952.75 29,776.00 0.00 503,566.83 | 0.0141655 | 0.0025901
2 | AREM DOO, BEOGRAD,
VOJVODE STEPE 275/D 644,172.99 58,233.88 37,859.00 0.00 740,265.87 | 0.0208239 | 0.0038076
3 | AREM DOO, BEOGRAD,
VOJVODE STEPE 275/D 1,397,692.28 438,858.67 82,326.00 0.00 1,918,876.95 | 0.0539786 | 0.0098697
4 | JKP VODOVOD I
KANALIZACIJA KRAGUJEVAC,
KRAGUJEVAC 22,444.58 0.00 0.00 0.00 22,444.58 | 0.0006314 | 0.0001154
5 | TAFF LINE DOO, BEOGRAD,
MILANA GROLA 7 3,051,869.60 956,989.26 116,618.00 0.00 4,125,476.86 | 0.1160509 | 0.0212194
6 | ELKOMS DOO, BEOGRAD,
JUZNI BULEVAR 144, LOKAL
303 A 12,016,810.16 1,157,596.10 0.00 0.00 13,174,406.26 | 0.3705999 | 0.0677626
8 | HYPO ALPE-ADRIA-LEASING
DOO, BEOGRAD, BUL.
MIHAJLA PUPINA BR. 6 11,067,225.72 358,831.69 0.00 0.00 11,426,057.41 | 0.3214183 | 0.0587700
9 | JANKOVIC ALEKSANDAR,
BEOGRAD, KOSOVSKA 35/9 5,037,115.19 233,102.23 0.00 0.00 5,270,217.42 | 0.1482527 | 0.0271074
11 | ELEKTROVOJVODINA DOO
ED NOVI SAD, NOVI SAD,
BULEVAR OSLOBOBENJA 100 97,548.26 562.68 0.00 0.00 98,110.94 | 0.0027599 | 0.0005046
12 | HAGLEITNER, 11147
BEOGRAD, KRALJEVACKIH
ZRTAVA 5 1,722,828.70 0.00 0.00 0.00 1,722,828.70 | 0.0484637 | 0.0088614
13 | MINISTARSTVO ODBRANE-
VOJNOMEDICINSKA
AKADEMIJA,
BEOGRAD,CRNOTRAVSKA 17 738,057.00 465,880.59 0.00 0.00 1,203,937.59 | 0.0338671 | 0.0061925
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Kamata

na Ukupno % Ill % od
Br. - . Osnovni dug IlI Kamata lll Troskovi lll troSkove potrazivanja lll . .
- Naziv i adresa poverioca ; . . ) isplatnog ukupnih
Prijave isplatnog reda isplatnog reda | isplatnog reda [l isplatnog reda reda potrazivania
isplatnog 3+4+5+6
reda
1 2 3 4 5 6 7 8 9
14 | PHARMA SOFT AGENCIJA,
NOVI SAD, llije Ognjanovi¢a
br.4 9,250,090.98 128,411.29 0.00 0.00 9,378,502.27 | 0.2638200 | 0.0482384
15 | JKP GRADSKA TOPLANA
KRUSEVAC, KRUSEVAC,
Jasicki put bb 20,055.13 0.00 0.00 0.00 20,055.13 | 0.0005642 | 0.0001032
16 | PIANO COM DOO, NOVI
BEOGRAD, ANTIFASISTICKE
BORBE 73 110,453.70 13,753.35 0.00 0.00 124,207.05 | 0.0034940 | 0.0006389
17 | UNIKUM-GRAF DOO, NOVI
SAD, RADNICKA 49 1,061,000.00 225,390.97 85,460.00 0.00 1,371,850.97 | 0.0385906 | 0.0070561
18 | ELKTROSRBIJA KRALJEVO,
ED VALJEVO, VALJEVO 212,757.46 3,197.37 0.00 0.00 215,954.83 | 0.0060749 | 0.0011108
19 | PHONECO DOO, SUBOTICA,
PRVOMAJSKA 20 270,305.80 0.00 0.00 0.00 270,305.80 | 0.0076038 | 0.0013903
20 | SZR FRIGO PIRKE,
BEOGRAD, RASTISLAVA
MARICA 10 100,266.26 11,046.65 0.00 0.00 111,312.91 | 0.0031313 | 0.0005725
21 | SIGURNOST VRACAR AD,
BEOGRAD, CERSKA 76A 547,695.10 94,721.59 34,054.00 0.00 676,470.69 | 0.0190293 | 0.0034794
23 | SZR MAP+, KRUSEVAC,
VARSAVSKA 17 550,307.11 0.00 0.00 0.00 550,307.11 | 0.0154803 | 0.0028305
24 | FON INZINJERING DOO,
NIS,BEOGRADSKA 7 899,600.45 34,514.05 0.00 0.00 934,114.50 | 0.0262769 | 0.0048046
25 | AVICOM DOO, BEOGRAD,
CVIJICEVA 125 286,467.97 0.00 0.00 0.00 286,467.97 | 0.0080584 | 0.0014734
26 | GRAFOLIK DOO BROGRAD,
BEOGRAD, VOJVODE STEPE
375 1,691,335.80 0.00 71,514.00 0.00 1,762,849.80 | 0.0495895 | 0.0090672
28 | ZR MONTELS, KRUSEVAC,
BALKANSKA 70 B/2 95,438.60 9,207.94 0.00 0.00 104,646.54 | 0.0029437 | 0.0005382
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Kamata

na Ukupno % Ill % od
Br. - . Osnovni dug IlI Kamata lll Troskovi lll troSkove potrazivanja lll . .
- Naziv i adresa poverioca ; . . ) isplatnog ukupnih
Prijave isplatnog reda isplatnog reda | isplatnog reda [l isplatnog reda reda otrasivania
isplatnog 3+4+5+6 P I
reda
1 2 3 4 5 6 7 8 9
29 | BIRO AG PLAN, KRUSEVAC,
NEMANJINA 18 50,000.00 977.48 0.00 0.00 50,977.48 | 0.0014340 | 0.0002622
30 | PANTEON PLUS DOO,
BEOGRAD, BULEVAR
ZORANA DINDICA 73 59,280.71 6,925.93 0.00 0.00 66,206.64 | 0.0018624 | 0.0003405
31 | SAVREMENA
ADMINISTRACIJA AD,
BEOGRAD, CRNOTRAVSKA 7-
9 35,000.00 0.00 0.00 0.00 35,000.00 | 0.0009846 0.0001800
32 | PAREZANOVIC DUSICA 25,500.00 84.06 0.00 0.00 25,584.06 | 0.0007197 0.0001316
33 | DIJAGFARM DOO, BEOGRAD,
KRALJA MILUTINA 73 1,191,613.03 787,147.03 211,730.00 0.00 2,190,490.06 | 0.0616191 0.0112668
36 | ALPHA BANK SRBIJA AD,
BEOGRAD, KRALJA MILANA
11 98,604.12 0.00 0.00 0.00 98,604.12 | 0.0027738 0.0005072
37 | JKP SUBOTICA GAS,
SUBOTICA 113,079.53 1,965.25 0.00 0.00 115,044.78 | 0.0032362 | 0.0005917
38 | ELEKTROSRBIJA DOO
KRALJEVO-ED KRUSEVAC,
KRUSEVAC, KOSANCICEVA
32 58,143.12 0.00 0.00 0.00 58,143.12 | 0.0016356 | 0.0002991
39 | JAVNO VODOPRIVREDNO
PREDUZECE SRBIJAVODE,
BEOGRAD, BRODARSKA 3 1,148.16 279.72 0.00 0.00 1,427.88 | 0.0000402 | 0.0000073
40 | JKP CISTOCA KRAGUJEVAC,
KRAGUJEVAC,
INDUSTRIJSKA 12 23,162.72 0.00 0.00 0.00 23,162.72 | 0.0006516 0.0001191
41 | DIREKCIJA ZA 1ZGRADNJU
GRADA SUBOTICE,
SUBOTICA, TRG REPUBLIKE
16 202,190.15 6,743.18 0.00 0.00 208,933.33 | 0.0058774 0.0010746
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Kamata

na Ukupno % Ill % od
Br. - . Osnovni dug IlI Kamata lll Troskovi lll troSkove potrazivanja lll . .
- Naziv i adresa poverioca ; . . ) isplatnog ukupnih
Prijave isplatnog reda isplatnog reda | isplatnog reda [l isplatnog reda reda potrazivania
isplatnog 3+4+5+6
reda
1 2 3 4 5 6 7 8 9
42 | MEILAB DOO, BEOGRAD,
ANTIFASISTICKE BORBE 36/1 73,120.91 34,560.33 0.00 0.00 107,681.24 | 0.0030291 | 0.0005539
43 | JUGOISTOK DOO NIS ED NIS,
NIS, BULEVAR DR ZORANA
DINDICA 46A 111,446.73 296.19 0.00 0.00 111,742.92 | 0.0031434 | 0.0005748
44 | G4S SECURE SOLUTIONS
DOO, BEOGRAD,
KUMODRASKA 240 49,867.28 2,942.97 0.00 0.00 52,810.25 | 0.0014856 | 0.0002716
46 | OPSTINA VRNJACKA BANJA,
VRNJACKA BANJA,
KRUSEVACKA 17 128,015.91 74,048.07 0.00 0.00 202,063.98 | 0.0056841 | 0.0010393
47 | EUNET DOO, BEOGRAD,
DUBROVACKA 35 224,200.00 3,248.06 0.00 0.00 227,448.06 | 0.0063982 | 0.0011699
48 | PRIVREDNI SUD U
BEOGRADU, BEOGRAD,
MASARIKOVA 2 585,000.00 0.00 0.00 0.00 585,000.00 | 0.0164562 | 0.0030089
49 | MEHANOPRINT DOO,
POZEGA, GODOVICKI PUT BB 692,827.80 84,478.36 0.00 0.00 777,306.16 | 0.0218658 | 0.0039981
50 | OMNIS DOO, NOVI BEOGRAD,
GOCE DELCEVA 44 2,802,239.93 157,556.42 0.00 0.00 2,959,796.35 | 0.0832599 | 0.0152237
51 | ELEKTRODISTRIBUCIJA
BEOGRAD, BEOGRAD,
MASARIKOVA 1-3 575,846.28 874.86 0.00 0.00 576,721.14 | 0.0162233 | 0.0029664
52 | SOLOMON INTERNATIONAL
DOO, NOVI BEOGRAD,
SURCINSKA 11 F 1,919,518.67 319,669.90 0.00 0.00 2,239,188.57 | 0.0629890 | 0.0115173
53 | GRAD KRUSEVAC,
KRUSEVAC, BALKANSKA 18 300,165.89 73,147.62 0.00 0.00 373,313.51 | 0.0105014 | 0.0019201
54 | A-MEDIA DOO, BEOGRAD,
PRIZRENSKA 6/3 555,518.32 207,205.61 76,795.02 0.00 839,518.95 | 0.0236159 | 0.0043181
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Kamata

na Ukupno % Ill % od
Br. - . Osnovni dug IlI Kamata lll Troskovi lll troSkove potrazivanja lll . .
- Naziv i adresa poverioca ; . . ) isplatnog ukupnih
Prijave isplatnog reda isplatnog reda | isplatnog reda [l isplatnog reda reda otrasivania
isplatnog 3+4+5+6 P I
reda
1 2 3 4 5 6 7 8 9
55 | TRANSPORTSPED DOO, NOVI
BEOGRAD, OMLADINSKIH
BRIGADA 19 3,436,328.58 1,018,183.70 0.00 0.00 4,454,512.28 | 0.1253067 0.0229118
56 | UNICREDIT LEASING DOO,
BEOGRAD, TRESNJINOG
CVETA1 21,779,016.87 0.00 0.00 0.00 21,779,016.87 | 0.6126501 0.1120204
57 | ELEKTROSRBIJA DOO
KRALJEVO-ED UZICE, UZICE,
M. TESICA 13 170,708.12 1,508.91 0.00 0.00 172,217.03 | 0.0048445 0.0008858
58 | AERODROM NIKOLA TESLA
AD, 11180 BEOGRAD 59 255,547.42 43,385.51 20,710.00 0.00 319,642.93 | 0.0089916 0.0016441
59 | JKP KOMRAD VRANJE,
VRANJE, SIME
POGARCEVICA 97 143,769.60 2,977.92 0.00 0.00 146,747.52 | 0.0041281 0.0007548
60 | KLINICKI CENTAR SRBIJE,
BEOGRAD, PASTEROVA 2 1,121,956.05 302,404.70 0.00 0.00 1,424,360.75 | 0.0400677 0.0073262
61 | JKP VODOVOD-VALJEVO,
VALJEVO, VUKA KARADZICA
26 11,952.00 0.00 0.00 0.00 11,952.00 | 0.0003362 | 0.0000615
62 | INTERCITY BROKER AD,
BEOGRAD, MAKSIMA
GORKOG 52 362,700.00 27,456.80 0.00 0.00 390,156.80 | 0.0109752 | 0.0020068
63 | ANTIC KLIMATIZACIJA DOO,
BEOGRAD, JURIJA
GAGARINA 229, LOKAL 260 3,020,730.54 357,941.65 0.00 0.00 3,378,672.19 | 0.0950430 0.0173782
64 | SAVA OSIGURANJE AD,
BEOGRAD, BULEVAR
VOJVODE MISICA 51 66,598.40 4,331.29 0.00 0.00 70,929.69 | 0.0019953 0.0003648
65 | BEOGRADSKI SAJAM,
BEOGRAD, BULEVAR
VOJVODE MISICA 14 540,000.00 187,569.42 65,772.00 0.00 793,341.42 | 0.0223169 0.0040806
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Kamata

na Ukupno % Ill % od
Br. - . Osnovni dug IlI Kamata lll Troskovi lll troSkove potrazivanja lll . .
- Naziv i adresa poverioca ; . . ) isplatnog ukupnih
Prijave isplatnog reda isplatnog reda | isplatnog reda [l isplatnog reda reda otrasivania
isplatnog 3+4+5+6 P I
reda
1 2 3 4 5 6 7 8 9
66 | GRAD KRAGUJEVAC-
GRADSKA UPRAVA ZA
FINANSIJE, KRAGUJEVAC,
CARA LAZARA 15 4,296,983.07 717,938.35 0.00 0.00 5,014,921.42 | 0.1410712 0.0257943
67 | PARALLEL DOO, NOVI
BEOGRAD, PARISKE
KOMUNE 24 2,389,685.79 348,604.03 0.00 0.00 2,738,289.82 | 0.0770289 0.0140844
68 | MEDJUNARODNI CENTAR ZA
RAZVOJ FINANSIJSKOG
TRZISTA DOO, BEOGRAD,
NEBOJSINA 12 592,016.68 37,099.59 0.00 0.00 629,116.27 | 0.0176972 0.0032359
70 | KOVACIC & SPAIC DOO
BEOGRAD, BEOGRAD,
PRIZRENSKA 7 1,393,830.90 391,404.26 178,576.00 0.00 1,963,811.16 | 0.0552426 0.0101009
71 | ELEKTROVOJVODINA-ED
SUBOTICA, SUBOTICA,
SEGEDINSKI PUT 22-24 21,082.36 0.00 0.00 0.00 21,082.36 | 0.0005931 | 0.0001084
72 | JP DIREKCIJA ZA 1ZGRADNJU
GRADA NISA, NIS, 7. JULI 6 2,935,465.40 626,333.83 0.00 0.00 3,561,799.23 | 0.1001944 | 0.0183201
73 | NASSEH PECIC MILANKA,
NEMACKA, VETZLAR 178,934.40 16,831.94 0.00 0.00 195,766.34 | 0.0055070 0.0010069
74 | DUNAV BANKA AD,
BEOGRAD, BULEVAR
FRANSE D EPEREA 88 8,958.65 0.00 0.00 0.00 8,958.65 | 0.0002520 0.0000461
75 | JKP ZELENILO BEOGRAD,
BEOGRAD, MALI
KALEMEGDAN 8 112,269.58 26,573.54 0.00 0.00 138,843.12 | 0.0039057 0.0007141
76 | SARIC BRANKO, BEOGRAD,
KOLONIJA 18/10A 35,229.97 0.00 3,098.00 0.00 38,327.97 | 0.0010782 0.0001971
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Kamata
na

Ukupno

Br. - . Osnovni dug IlI Kamata lll Troskovi lll troSkove potrazivanja lll . % lll % Od.
- Naziv i adresa poverioca ; . . ) isplatnog ukupnih
Prijave isplatnog reda isplatnog reda | isplatnog reda [l isplatnog reda reda potrazivania
isplatnog 3+4+5+6
reda
1 2 3 4 5 6 7 8 9
77 | SIMOVLJEVIC VLADIMIR,
BEOGRAD, VELJKA
DUGOSEVICA 24 18,292.85 0.00 58,378.00 0.00 76,670.85 | 0.0021568 | 0.0003944
78 | AIK BANKA AD NIS, NIS,
NIKOLE PASICA 42 105,405,264.90 | 22,532,662.50 0.00 0.00 127,937,927.40 | 3.5989309 | 0.6580491
79 | GLAVINIC SANJA, BEOGRAD,
RALJSKA 3 18,292.85 0.00 113,658.00 0.00 131,950.85 | 0.0037118 | 0.0006787
80 | POPOVIC LJILJANA,
BEOGRAD, BORIVOJA
STEVANOVICA 37 29,186.17 0.00 3,098.00 0.00 32,284.17 | 0.0009082 | 0.0001661
81 | HAJDUK MILAN, 26204
OPOVO, SVETOZARA
MARKOVICA 24 28,607.12 0.00 3,098.00 0.00 31,705.12 | 0.0008919 | 0.0001631
82 | ORPEVIC PREDRAG,
BEOGRAD, ZEMUN, JOVANA
STOJSAVLJEVICA 29 28,028.07 0.00 3,098.00 0.00 31,126.07 | 0.0008756 | 0.0001601
83 | MIHOJEVIC MILAN,
BEOGRAD, IVANA MICURINA
44 98,476.48 0.00 0.00 0.00 98,476.48 | 0.0027702 | 0.0005065
84 | BURGIC VLADIMIR,
BEOGRAD, PETRA
JOVANOVICA 14 79,881.73 0.00 3,098.00 0.00 82,979.73 | 0.0023342 | 0.0004268
85 | SPASEVSKI SLAVKO,
BEOGRAD, ZELEZNIK,
STJEPANA SUPANCA 44 58,936.62 0.00 9,294.00 0.00 68,230.62 | 0.0019193 | 0.0003509
86 | STIJOVIC MIODRAG,
BEOGRAD, RADA KONDICA 2 47,381.03 0.00 9,294.00 0.00 56,675.03 | 0.0015943 | 0.0002915
87 | BELOSEVIC MILAN,
BEOGRAD, ZEMUN,
DRAGANA RAKICA 11 99,557.46 0.00 9,294.00 0.00 108,851.46 | 0.0030620 | 0.0005599
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Kamata
na

Ukupno

Br. - . Osnovni dug IlI Kamata lll Troskovi lll troSkove potrazivanja lll . % lll % Od.
- Naziv i adresa poverioca ; . . ) isplatnog ukupnih
Prijave isplatnog reda isplatnog reda | isplatnog reda [l isplatnog reda reda potrazivania
isplatnog 3+4+5+6
reda
1 2 3 4 5 6 7 8 9
88 | BOGDANOVIC NEBOJSA,
BEOGRAD, BULEVAR
DESPOTA STEFANA 114 52,077.48 0.00 9,294.00 0.00 61,371.48 | 0.0017264 | 0.0003157
89 | BELECKI MILICA, BEOGRAD,
BELE BARTOKA 32 64,259.63 0.00 64,574.00 0.00 128,833.63 | 0.0036241 | 0.0006627
90 | ZOGOVIC BOJAN, BEOGRAD,
BULEVAR ARSENIJA
CARNOJEVICA 87 53,377.63 0.00 9,294.00 0.00 62,671.63 | 0.0017630 | 0.0003224
91 | VUKOLIC DUSICA, BEOGRAD,
HANIBALA LUCICA 2 64,513.01 0.00 9,294.00 0.00 73,807.01 | 0.0020762 | 0.0003796
92 | MIRCETIC SLAVKO,
BEOGRAD, ZILA VERNA 17 45,472.72 0.00 9,294.00 0.00 54,766.72 | 0.0015406 | 0.0002817
93 | NOVAKOVIC NIKOLA,
BEOGRAD, LJ.I.SUCE 26 60,780.42 0.00 3,098.00 0.00 63,878.42 | 0.0017969 | 0.0003286
94 | MILOSAVLJEVIC JOVANKA,
BEOGRAD, ZEMUN, MILANA
UZELCA 2/6 73,018.44 0.00 9,294.00 0.00 82,312.44 | 0.0023155 | 0.0004234
95 | URPEVIC NENAD, BEOGRAD,
MIHAJLA BULGAKOVA 37 53,762.30 0.00 9,294.00 0.00 63,056.30 | 0.0017738 | 0.0003243
96 | BUNCIC VERA, BEOGRAD,
BORCA, IVANA
MILUTINOVICA 44 29,041.41 0.00 3,098.00 0.00 32,139.41 | 0.0009041 | 0.0001653
97 | DRAGOJLO ZVJEZDANA,
BEOGRAD, TUZLANSKA 22 28,751.88 0.00 3,098.00 0.00 31,849.88 | 0.0008959 | 0.0001638
98 | ALEKSANDRIC VOISLAVKA,
BEOGRAD, SAVSKI VENAC,
STJEPANA FILIPOVICA 28 22,400.46 0.00 3,098.00 0.00 25,498.46 | 0.0007173 | 0.0001312
99 | JOVANOVIC DUSAN,
BEOGRAD, SARAJEVSKA 31 83,628.38 0.00 9,294.00 0.00 92,922.38 | 0.0026139 | 0.0004779

63




Kamata
na

Ukupno

Br. L . Osnovni dug IlI Kamata Il Troskovi lll troSkove potrazivanja lll . % lll % Od.
- Naziv i adresa poverioca ; . . ) isplatnog ukupnih
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100 | SREDANOVIC SVETLANA,
BEOGRAD, BULEVAR
ZORANA DINDICA 66 22,147.13 0.00 3,098.00 0.00 25,245.13 | 0.0007102 | 0.0001298
101 | MILUTINOVIC IVAN,
BEOGRAD, ZVEZDARA,
KOSTE NADA 15 21,893.79 0.00 3,098.00 0.00 24,991.79 | 0.0007030 | 0.0001285
102 | KURTIC SLOBODAN,
BEOGRAD, VOZDOVAC,
VOJVODE STEPE 272 21,767.13 0.00 3,098.00 0.00 24,865.13 0.0006995 0.0001279
103 | ALEKSIC DOBRIVOJE,
BEOGRAD, MIRIJEVO,
PREDRAGA VASICA 17 A 53,600.82 0.00 9,294.00 0.00 62,894.82 0.0017692 0.0003235
104 | IVANOVIC VLADIMIR,
BEOGRAD, POZESKA 55 18,184.27 0.00 3,098.00 0.00 21,282.27 0.0005987 0.0001095
105 | JOVIC ZDENKA, BEOGRAD,
VINCA, BEOGRADSKA 177 21,640.46 0.00 3,098.00 0.00 24,738.46 | 0.0006959 | 0.0001272
106 | BUNCIC BOJANA, BEOGRAD,
OPOVO, BRATSTVAI
JEDINSTVA 27 21,260.46 0.00 3,098.00 0.00 24,358.46 | 0.0006852 | 0.0001253
107 | SRECKOVIC MARIJA,
BEOGRAD, 17. OKTOBRA 96 21,767.13 0.00 3,098.00 0.00 24,865.13 | 0.0006995 | 0.0001279
108 | RAJIC VESNA, BEOGRAD,
KANAREVO BRDO 14 44,024.25 0.00 3,098.00 0.00 47,122.25 0.0013256 0.0002424
109 | TUROVIC POLE, BEOGRAD,
RITOPEK, SUNCANA 15 19,052.84 0.00 3,098.00 0.00 22,150.84 | 0.0006231 | 0.0001139
110 | CVEJIC SLAVISA, BEOGRAD,
HANIBALA LUCICA 2 27,304.26 0.00 3,098.00 0.00 30,402.26 0.0008552 0.0001564
111 | SAULIC MIHAJLO, BEOGRAD,
VINOGRADSKI VENAC 27 18,184.27 0.00 3,098.00 0.00 21,282.27 0.0005987 0.0001095
112 | LUZANIN BOZO, BEOGRAD,
SKENDERA KULENOVICA 6 17,207.13 0.00 3,098.00 0.00 20,305.13 0.0005712 0.0001044
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113 | KOSTIC MILOS, BEOGRAD,
RAKOVICA, STEVANA
OPACICA 118 37,039.49 0.00 3,098.00 0.00 40,137.49 | 0.0011291 | 0.0002064
114 | GRAJIC MLADEN, BEOGRAD,
ZUCA, Xl NOVA 28 A 16,989.99 0.00 3,098.00 0.00 20,087.99 | 0.0005651 | 0.0001033
115 | TOMANIC DRAGISA,
BEOGRAD, MILOSEV
KLADENAC 18 B 27,738.55 0.00 3,098.00 0.00 30,836.55 0.0008674 0.0001586
116 | ZIVKOVIC ALEKSANDAR,
BEOGRAD, bBURDEVDANSKA
11 16,664.28 0.00 3,098.00 0.00 19,762.28 0.0005559 0.0001016
117 | TODOROVIC RADMILA,
BEOGRAD, ZELEZNIK,
MILOVANA NICIFOROVICA 38
A 28,462.36 0.00 3,098.00 0.00 31,560.36 | 0.0008878 | 0.0001623
118 | SCEPANOVIC BILJANA,
BEOGRAD, VISEVACKA 82 23,160.46 0.00 113,658.00 0.00 136,818.46 | 0.0038487 | 0.0007037
119 | PANCIC SUZANA, BEOGRAD,
SARE BERNAR 30 23,920.46 0.00 3,098.00 0.00 27,018.46 | 0.0007600 | 0.0001390
120 | URPEVIC DODEVSKI
SNEZANA, BEOGRAD,
S.MLADENOVICA MIKE 23 22,527.13 0.00 3,098.00 0.00 25,625.13 | 0.0007208 | 0.0001318
121 | RAKIC ALEKSANDAR,
BEOGRAD, MIJE
KOVACEVICA 4 B 24,553.79 0.00 58,378.00 0.00 82,931.79 0.0023329 0.0004266
122 | KRSTIC TATJANA, BEOGRAD,
ZAPLANJSKA 84 A 24,991.79 0.00 0.00 0.00 24,991.79 0.0007030 0.0001285
123 | TOMIC NENAD, BEOGRAD,
RADA KONCARA 7 16,989.99 0.00 3,098.00 0.00 20,087.99 0.0005651 0.0001033
124 | MILOSEVIC SASA, BEOGRAD,
RATKA MITROVICA 75 D 17,098.56 0.00 3,098.00 0.00 20,196.56 0.0005681 0.0001039
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125 | BOGDANOVIC MLADENKA,
BEOGRAD, JASE
IGNJATOVICA 11 22,147.13 0.00 3,098.00 0.00 25,245.13 | 0.0007102 | 0.0001298
126 | KOVACEVIC MILAN,
BEOGRAD, OMLADINSKIH
BRIGADA 256 17,641.42 0.00 3,098.00 0.00 20,739.42 | 0.0005834 | 0.0001067
127 | RAFAEL SLAVICA, BEOGRAD,
KNEZA BOGOSAVA 21 40,374.01 0.00 3,098.00 0.00 43,472.01 0.0012229 0.0002236
128 | AUTOCENTAR INTERSREM
DOO, VETERNIK,
NOVOSADSKI PUT 112 15,599.84 735.49 0.00 0.00 16,335.33 0.0004595 0.0000840
129 | NIKOLIC DRAGAN, VALJEVO,
GRADSKI TRG 25 17,858.56 0.00 3,098.00 0.00 20,956.56 0.0005895 0.0001078
130 | ROKNIC MIRJANA, BEOGRAD,
KALEMARSKA 3. PRILAZ BR.
11 23,667.13 0.00 3,098.00 0.00 26,765.13 | 0.0007529 | 0.0001377
131 | PESIC DANIJELA, VRANJE,
29. NOVEMBAR 4 23,287.13 0.00 113,658.00 0.00 136,945.13 | 0.0038523 | 0.0007044
132 | STALETOVIC SVETLANA,
KRAGUJEVAC, SUVOBORSKA
3 49,018.53 0.00 3,098.00 0.00 52,116.53 | 0.0014661 | 0.0002681
133 | DIMCIC SLAPAN, VRANJE,
LAMARTINOVA 11 46,054.19 0.00 9,294.00 0.00 55,348.19 0.0015570 0.0002847
134 | NIKOLIC SUZANA, VRANJE,
USTANICKA 8 A 36,548.88 0.00 64,574.00 0.00 101,122.88 | 0.0028446 | 0.0005201
135 | PESIC DEJAN, VRANJE,
PROLETERSKIH BRIGADA 78 43,754.87 0.00 64,574.00 0.00 108,328.87 0.0030473 0.0005572
136 | VUCKOVIC BILJANA, VRANJE,
22 UDARNA DIVIZIJA 22 24,300.46 0.00 113,658.00 0.00 137,958.46 0.0038808 0.0007096
137 | CVETKOVIC JOVAN, VRANJE,
DECANSKA 9 66,987.08 0.00 3,098.00 0.00 70,085.08 0.0019715 0.0003605
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1 2 3 4 5 6 7 8 9
138 | MITIC NEBOJSA, VRANJE,

SELO TIBUDZE 44,083.74 0.00 9,294.00 0.00 53,377.74 | 0.0015015 | 0.0002745
139 | TODOROVIC ZAKLINA,

VRANJE, RUDI CAJAVCA 18 38,161.41 0.00 3,098.00 0.00 41,259.41 | 0.0011606 | 0.0002122
140 | CVETKOVIC LJILJANA,

KRAGUJEVAC, GORANA

KOVACEVICA 2 28,751.88 0.00 3,098.00 0.00 31,849.88 | 0.0008959 | 0.0001638
141 | ZLATIC SASA, KRAGUJEVAC,

34230 GRUZA 16,881.42 0.00 3,098.00 0.00 19,979.42 0.0005620 0.0001028
142 | PRODANOVIC ALEKSANDAR,

VALJEVO, SUVOBORSKA 243 22,780.46 0.00 58,378.00 0.00 81,158.46 0.0022830 0.0004174
143 | STEVANOVIC VINKA,

KRAGUJEVAC, VOJE RADICA

2 49,669.95 0.00 3,098.00 0.00 52,767.95 0.0014844 0.0002714
144 | ANDELKOVIC SLADANA,

ZVECAN, PROTE STOJANA

BB 21,007.13 0.00 3,098.00 0.00 24,105.13 | 0.0006781 | 0.0001240
145 | DAGOVIC VLADETA,

KRAGUJEVAC, SOFIJE RISTIC

2/3 27,883.31 0.00 3,098.00 0.00 30,981.31 | 0.0008715 | 0.0001594
146 | LAZIC MILJAN, KRAGUJEVAC,

BAGRDANSKA 13 16,881.42 0.00 3,098.00 0.00 19,979.42 | 0.0005620 | 0.0001028
147 | URIC DUSAN, BEOGRAD,

ZUCE, 12. NOVA 1 A 69,045.50 0.00 9,294.00 0.00 78,339.50 | 0.0022037 | 0.0004029
148 | ORPEVIC ZORICA,

KRAGUJEVAC, SANTICEVA 7 24,427.12 0.00 3,098.00 0.00 27,525.12 0.0007743 0.0001416
149 | SRECKOVIC VESNA,

VALJEVO, ZIKICE JOVANOVIC

39 42,431.87 0.00 3,098.00 0.00 45,529.87 0.0012808 0.0002342
150 | NOVAKOVIC SLOBODAN,

VALJEVO, OPLENACKA 17 28,607.12 0.00 3,098.00 0.00 31,705.12 0.0008919 0.0001631
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1 2 3 4 5 6 7 8 9
151 | ILIC BRATISLAV, BEOGRAD,
KOZARCEVA 72 17,424.27 0.00 3,098.00 0.00 20,522.27 | 0.0005773 | 0.0001056
152 | LOVRE MIROSLAV,
BEOGRAD, BORCA . LICKA 27 26,435.69 0.00 3,098.00 0.00 29,533.69 | 0.0008308 | 0.0001519
153 | URIC VLADIMIR, BEOGRAD,
VOJVODE DRAGOMIRA 31 18,618.56 0.00 3,098.00 0.00 21,716.56 | 0.0006109 | 0.0001117
154 | GAJIC VLADIMIR, BEOGRAD,
SLANACKI PUT 101 R 16,664.28 0.00 3,098.00 0.00 19,762.28 | 0.0005559 | 0.0001016
155 | BUKVIC NJEGOS, BEOGRAD,
KALUDERICA, MILOSA
OBILICA 14 20,341.22 0.00 3,098.00 0.00 23,439.22 | 0.0006594 | 0.0001206
156 | VJESTICA IGOR, BEOGRAD,
MILANA JOVANOVICA 51 27,593.79 0.00 3,098.00 0.00 30,691.79 | 0.0008634 | 0.0001579
157 | RADOVIC BOGDAN,
BEOGRAD, SURCIN, RADIO
FAR 1 BROJ45 A 17,098.56 0.00 3,098.00 0.00 20,196.56 | 0.0005681 | 0.0001039
158 | DRAKULIC DUSAN,
BEOGRAD, OHRIDSKA 5 B 18,409.42 0.00 3,098.00 0.00 21,507.42 | 0.0006050 | 0.0001106
159 | RANKOVIC ALEKSANDAR,
BEOGRAD, VELJKA
DUGOSEVICA 20 16,664.28 0.00 3,098.00 0.00 19,762.28 | 0.0005559 | 0.0001016
160 | SAVIC PETAR, BEOGRAD,
RADE VRANJESEVIC 7 18,184.27 0.00 3,098.00 0.00 21,282.27 | 0.0005987 | 0.0001095
161 | ILIC GORAN, BEOGRAD, PUT
ZA SUPLJU STENU 17 17,098.56 0.00 3,098.00 0.00 20,196.56 | 0.0005681 | 0.0001039
162 | BUBANJA ZELJKO,
BEOGRAD, GOLUBINACKA 7
B, LEDINE 18,727.13 0.00 3,098.00 0.00 21,825.13 | 0.0006139 | 0.0001123
163 | BUBANJA DRAGAN,
BEOGRAD, SEMBERIJSKA 12 27,738.55 0.00 3,098.00 0.00 30,836.55 | 0.0008674 | 0.0001586
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164 | VUKSANOVIC BOZIDAR,
BEOGRAD, VOJVODE STEPE
463 G 49,887.10 0.00 3,098.00 0.00 52,985.10 | 0.0014905 | 0.0002725
165 | NEGOVETIC ZORAN,
BEOGRAD, VOJVODE
PRIJEZDE 4 19,595.70 0.00 58,378.00 0.00 77,973.70 | 0.0021934 | 0.0004011
166 | GLISIC DRAGAN, BEOGRAD,
DJURE GAJICA 20 17,532.85 0.00 3,098.00 0.00 20,630.85 0.0005804 0.0001061
167 | NOVAKOVIC BORDE,
BEOGRAD, MILUTINA
MILANKOVICA 146 19,378.56 0.00 3,098.00 0.00 22,476.56 0.0006323 0.0001156
168 | MILOSEVIC MILKA,
BEOGRAD, RASTKA
PETROVICA 68 22,653.79 0.00 3,098.00 0.00 25,751.79 0.0007244 0.0001325
169 | MLADENOVIC GORAN,
VRANJE, BRANKA
TASKOVICA 5 26,290.93 0.00 3,098.00 0.00 29,388.93 | 0.0008267 | 0.0001512
170 | ILIC SLAPAN, VRANJE,
GORNJI VRTOGOS,
RADNICKA 7 27,304.36 0.00 3,098.00 0.00 30,402.36 | 0.0008552 | 0.0001564
171 | VELICKOVIC JELICA, VRANJE,
OMLADINSKA 25 52,601.38 0.00 113,658.00 0.00 166,259.38 | 0.0046769 | 0.0008552
172 | STANIMIROVIC BILJANA,
VRANJE, BORE STANKOVICA
47 54,012.81 0.00 113,658.00 0.00 167,670.81 0.0047166 0.0008624
173 | VISNJEVSKI DUSICA,
BEOGRAD, KOCE KAPETANA
26 19,522.18 0.00 0.00 0.00 19,522.18 0.0005492 0.0001004
174 | SAVICEVIC VLADO,
BEOGRAD, SVETOZARA
RADOJICICA 38 138,200.00 0.00 0.00 0.00 138,200.00 0.0038876 0.0007108
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175 | KNEZEVIC KIKANOVIC
LJILJANA, LOZNICA, 27.
MARTA 6 44,136.54 0.00 0.00 0.00 44,136.54 | 0.0012416 | 0.0002270
176 | STEPANOVIC ALEKSANDAR,
BEOGRAD, VLADIMIRA
KARICA 3 59,825.09 0.00 0.00 0.00 59,825.09 | 0.0016829 | 0.0003077
177 | ZAVISIC SNEZANA,
BEOGRAD, MIHAJLA
GAVRILOVICA 29 45,616.63 0.00 3,098.00 0.00 48,714.63 | 0.0013704 | 0.0002506
178 | ANIC VALENTINA, BEOGRAD,
RADA KONDICA 60 22,653.79 0.00 3,098.00 0.00 25,751.79 | 0.0007244 | 0.0001325
179 | STOJANOVIC BRANISLAYV,
BEOGRAD, DANICE
MAKSIMOVIC 1 35,642.54 0.00 3,098.00 0.00 38,740.54 | 0.0010898 | 0.0001993
180 | GACIC NENAD, BEOGRAD,
POZESKA 120 17,098.56 0.00 3,098.00 0.00 20,196.56 | 0.0005681 | 0.0001039
181 | MILOJEVIC ALEKSANDAR,
BEOGRAD, KRALJICE
NATALIJE 60 184,646.74 0.00 64,574.00 0.00 249,220.74 | 0.0070107 | 0.0012819
182 | RADIVOJEVIC RIBIC
ZAGORKA, BEOGRAD,
MARKA CELEBONOVICA 33 62,610.75 0.00 0.00 0.00 62,610.75 | 0.0017613 | 0.0003220
183 | RACIC SINISA, BEOGRAD,
MILANA TANKOSICA 14 44,534.63 0.00 0.00 0.00 44,534.63 | 0.0012528 | 0.0002291
184 | SPASOJEVIC MILORAD,
BEOGRAD, DIMITRIJA
KOTUROVICA 23 18,727.13 0.00 3,098.00 0.00 21,825.13 | 0.0006139 | 0.0001123
185 | JANKOVIC NAPA, BEOGRAD,
OMLADINSKIH BRIGADA 71 43,340.35 0.00 0.00 0.00 43,340.35 | 0.0012192 | 0.0002229
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186 | BOGDANOVIC MARKOVIC
DRAGANA, BEOGRAD,
KAPETAN MISINA 3 46,629.96 0.00 3,098.00 0.00 49,727.96 | 0.0013989 | 0.0002558
187 | MARINKOVIC DEJAN,
BEOGRAD, VIDIKOVACKI
VENAC 12 B 56,785.09 0.00 0.00 0.00 56,785.09 | 0.0015974 | 0.0002921
188 | VUCICEVIC ALEKSANDRA,
BEOGRAD, VOJVODE STEPE
220 43,340.35 0.00 0.00 0.00 43,340.35 | 0.0012192 | 0.0002229
189 | SKREBIC BRANKA,
BEOGRAD, OSTRUZNICA, 7.
JULI 42 A 35,179.40 0.00 0.00 0.00 35,179.40 | 0.0009896 | 0.0001809
190 | MILOSEVIC SANJA,
BEOGRAD, KRUNSKA 47 30,238.90 0.00 0.00 0.00 30,238.90 | 0.0008506 | 0.0001555
191 | SOBOTOVIC MILENA,
BEOGRAD, NIKOLAJA
GOGOLJA 86 42,033.77 0.00 0.00 0.00 42,033.77 | 0.0011824 | 0.0002162
192 | BARALIC IVANA, BEOGRAD,
VATROSLAVA LISINSKOG 19 48,425.10 0.00 0.00 0.00 48,425.10 | 0.0013622 | 0.0002491
193 | NASTIC DOMAZET TATJANA,
BEOGRAD, ILIJE
GARASANINA 3 115,358.42 0.00 0.00 0.00 115,358.42 | 0.0032451 | 0.0005933
194 | MILOSEVIC SVETLANA,
BEOGRAD, PORUCNIKA
SPASICA | MASERE 108 203,462.26 0.00 0.00 0.00 203,462.26 | 0.0057235 | 0.0010465
195 | PAUNOVIC DRAGAN,
BEOGRAD, JASMINA 14 12,885.99 0.00 3,098.00 0.00 15,983.99 | 0.0004496 | 0.0000822
196 | TEOFILOVIC ZIVADIN,
KRAGUJEVAC, DRAGOSLAVA
SREJOVICA 50 10,046.00 0.00 3,098.00 0.00 13,144.00 | 0.0003697 | 0.0000676

71




Kamata
na

Ukupno

Br. L . Osnovni dug IlI Kamata Il Troskovi lll troSkove potrazivanja lll . % lll % Od.
- Naziv i adresa poverioca ; . . ) isplatnog ukupnih
Prijave isplatnog reda isplatnog reda | isplatnog reda [l isplatnog reda reda potrazivania
isplatnog 3+4+5+6
reda
1 2 3 4 5 6 7 8 9
197 | OBRENOVIC MIHAILO,
VALJEVO, KARADORDEVA 90 63,074.89 0.00 3,098.00 0.00 66,172.89 | 0.0018615 | 0.0003404
198 | OBRENOVIC ZIVKO,
VALJEVO, KARADORDEVA 90 22,147.13 0.00 3,098.00 0.00 25,245.13 | 0.0007102 | 0.0001298
199 | JOVANOVIC TATJANA,
KRAGUJEVAC, VOJE
MANOJLOVICA 2 23,413.79 0.00 3,098.00 0.00 26,511.79 | 0.0007458 | 0.0001364
200 | KOSTIC BRANKA, BEOGRAD,
STEVANA OPACICA 18 35,953.78 0.00 3,098.00 0.00 39,051.78 | 0.0010985 | 0.0002009
201 | ANDPELIC BOZA, BEOGRAD,
NEHRUOVA 59 0.00 0.00 55,280.00 0.00 55,280.00 | 0.0015550 | 0.0002843
202 | ANDELKOVIC VIDANOVIC
JOVANKA, PANCEVO,
KNICANINOVA 57 38,757.35 0.00 0.00 0.00 38,757.35 | 0.0010903 | 0.0001993
203 | CRNJANSKI ALEKSANDAR,
SUBOTICA, MATIJE KORVINA
22 A 178,725.05 0.00 0.00 0.00 178,725.05 | 0.0050276 | 0.0009193
204 | VUCKOVIC DRAGISA,
KRAGUJEVAC, VOJE RADICA
2 64,175.08 0.00 3,098.00 0.00 67,273.08 | 0.0018924 | 0.0003460
205 | RISTIC OLIVERA,
KRAGUJEVAC, DRAGOSLAVA
SREJOVICA 2 22,020.46 0.00 3,098.00 0.00 25,118.46 | 0.0007066 | 0.0001292
206 | DANILOVIC MILINKO, NOVI
BEOGRAD, DR IVANA RIBARA
84 0.00 0.00 138,200.00 0.00 138,200.00 | 0.0038876 | 0.0007108
207 | DHL INTERNATIONAL DOO,
BEOGRAD, JURIJA
GAGARINA 36 V 6,269.24 1,711.06 8,900.00 0.00 16,880.30 | 0.0004748 | 0.0000868
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208 | JOVANOVIC DRAGAN,
BEOGRAD, JURIJA
GAGARINA 136 340,998.10 0.00 9,294.00 0.00 350,292.10 | 0.0098538 | 0.0018017
209 | PASTUOVIC VESNA,
BEOGRAD, BACVANSKA 17 A 73,305.74 0.00 147,494.00 0.00 220,799.74 | 0.0062112 | 0.0011357
210 | ACIC JELENA, BEOGRAD,
UMKA, KARADORBDEVA 19 74,178.10 0.00 9,294.00 0.00 83,472.10 | 0.0023481 | 0.0004293
211 | MILICEVIC JASMINA,
KRAGUJEVAC, EPISKOPA
SAVE 7 64,725.18 0.00 3,089.00 0.00 67,814.18 | 0.0019076 | 0.0003488
212 | DUMANOVIC ZELJKO, NOVI
BEOGRAD, LJUBINKE BOBIC
34 56,220.42 0.00 3,098.00 0.00 59,318.42 | 0.0016686 | 0.0003051
213 | POPOVIC JELENA, BEOGRAD,
ANTIFASISTICKE BORBE 38 68,145.17 0.00 3,098.00 0.00 71,243.17 | 0.0020041 | 0.0003664
214 | RUNIC MARIJA, ZEMUN,
KARADORDBEV TRG 16 231,067.57 0.00 9,294.00 0.00 240,361.57 | 0.0067614 | 0.0012363
215 | ABD KOMERC DOO,
BEOGRAD, BORCA, 301.
NOVA 3 16,656.46 0.00 0.00 0.00 16,656.46 | 0.0004686 | 0.0000857
216 | SAVIC SANDRA, BEOGRAD,
MARSALA BIRJUZOVA 53 26,146.17 0.00 3,098.00 0.00 29,244.17 | 0.0008226 | 0.0001504
217 | GLADOVIC DEJAN, NOVI
BEOGRAD, OMLADINSKIH
BRIGADA 44 8,737.71 0.00 3,098.00 0.00 11,835.71 | 0.0003329 | 0.0000609
218 | GUZVIC DRAGAN,
KRAGUJEVAC 20,138.56 0.00 3,098.00 0.00 23,236.56 | 0.0006537 | 0.0001195
219 | NOVAKOVIC ZORICA,
VALJEVO, VOJVODE MISICA
35 38,280.77 0.00 9,294.00 0.00 47,574.77 | 0.0013383 | 0.0002447
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220 | OBRADOVIC JASMINA,
KRAGUJEVAC, NIKOLE
PASICA 12 49,452.81 0.00 3,098.00 0.00 52,550.81 | 0.0014783 | 0.0002703
221 | LEKOVAC NIKOLA,
BEOGRAD, ZEMUN, GOCE
DELCEVA 9 59,513.75 0.00 3,098.00 0.00 62,611.75 | 0.0017613 | 0.0003220
222 | GRADINA DOO, ZVECAN,
ZIROVNICA 81 552,438.00 26,807.97 0.00 0.00 579,245.97 | 0.0162944 0.0029794
223 | SIMONOVIC VESNA,
KRAGUJEVAC, ILINDENSKA
29 49,308.05 0.00 3,098.00 0.00 52,406.05 | 0.0014742 0.0002696
224 | MARKOVIC VLADIMIR,
KRAGUJEVAC, NEZNANOG
JUNAKA 6 26,290.93 0.00 3,098.00 0.00 29,388.93 | 0.0008267 0.0001512
225 | RADIC DRAGAN, NOVI
BEOGRAD, BULEVAR
ARSENIJA CARNOJEVICA 173 49,887.10 0.00 3,098.00 0.00 52,985.10 | 0.0014905 | 0.0002725
226 | SRETKOVIC BORKA,
KRAGUJEVAC, GUSTAVA
KRKLECA 1 A 38,669.87 0.00 9,294.00 0.00 47,963.87 | 0.0013492 | 0.0002467
227 | PEROVIC SVETLANA,
KRAGUJEVAC, MIHAJLA
VIKSANOVICA 3 35,275.62 0.00 9,294.00 0.00 44,569.62 | 0.0012538 | 0.0002292
228 | STEPANOVIC VOJISLAYV,
VALJEVO, PROTE MATEJE 3 98,961.33 0.00 113,658.00 0.00 212,619.33 | 0.0059810 0.0010936
229 | STANIMIROVIC VESNA,
BEOGRAD, JURIJA
GAGARINA 185 63,754.97 0.00 9,294.00 0.00 73,048.97 | 0.0020549 0.0003757
230 | OKIC ALEKSANDAR,
KRAGUJEVAC, KRALJA
MILANA 86 41,038.54 0.00 3,098.00 0.00 44,136.54 | 0.0012416 0.0002270
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231 | RASKOVIC BILJANA, RASKA,
36344 BOLJEVAC, JNA 54 33,221.40 0.00 3,098.00 0.00 36,319.40 | 0.0010217 | 0.0001868
232 | POPOVIC RADOMIR,
KOSOVO, GRACANICA 30,054.74 0.00 3,098.00 0.00 33,152.74 | 0.0009326 | 0.0001705
233 | AL-MAK FLOWER, USA 13,121,779.32 0.00 0.00 0.00 13,121,779.32 | 0.3691195 | 0.0674919
234 | TURNIC VIOLETA,
MLADENOVAC, VUKA
KARADZICA 74 31,636.27 0.00 0.00 0.00 31,636.27 | 0.0008899 | 0.0001627
235 | SAVIC MILAN, KOSOVSKA
MITROVICA, KRALJA PETRA |
15/7 98,961.33 0.00 3,098.00 0.00 102,059.33 | 0.0028710 | 0.0005249
236 | MILIVOJEVIC TOPLICA,
ZAJECAR, KURSULINA 22 33,709.97 0.00 3,098.00 0.00 36,807.97 | 0.0010354 | 0.0001893
237 | JKP INFORMATIKA, NOVI
SAD, BULEVAR CARA
LAZARA 3 16,627.50 230.57 16,858.07 0.00 33,716.14 | 0.0009484 | 0.0001734
238 | VELEFARM AD SINDIKALNA
ORGANIZACIJA, BEOGRAD,
VOJVODE STEPE 414 A 250,000.00 0.00 0.00 0.00 250,000.00 | 0.0070326 | 0.0012859
239 | GRADSKI ZAVOD ZA JAVNO
ZDRAVLJE BEOGRAD,
BEOGRAD, BULEVAR
DESPOTA STEFANA 54 A 703,688.00 104,501.03 106,625.00 0.00 914,814.03 | 0.0257340 | 0.0047053
240 | BARAC GORDANA,
BEOGRAD, BAGREMOVA 11 67,688.84 0.00 9,294.00 0.00 76,982.84 | 0.0021655 | 0.0003960
241 | ZIVANOVIC MIRJANA,
BEOGRAD, VOJVODE STEPE
497 150,000.85 0.00 64,574.00 0.00 214,574.85 | 0.0060361 | 0.0011037
242 | JANKOVIC JULIJA, BEOGRAD,
KUMODRASKA 362 57,105.43 0.00 119,854.00 0.00 176,959.43 | 0.0049779 | 0.0009102
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243 | BCA MOSAIC DOO,
BEOGRAD, VUCEDOLSKA 4 1,411,994.30 494,644.54 79,720.00 0.00 1,986,358.84 | 0.0558768 | 0.0102168
244 | VOJINOVIC MILICA, NIS,
TOPLICKA 37, DONJA
VREZINA 34,506.16 0.00 3,098.00 0.00 37,604.16 | 0.0010578 | 0.0001934
245 | PORESKA UPRAVA
VOZDOVAC, BEOGRAD,
USTANICKA 130 136,633,202.59 | 29,248,893.28 0.00 0.00 165,882,095.87 | 4.6663114 | 0.8532151
246 | DZEKIC BRANKO,
KRAGUJEVAC, KOPAONICKA
3 44,675.67 0.00 3,098.00 0.00 47,773.67 | 0.0013439 | 0.0002457
247 | KOVACEVIC BOGOSAV,
VALJEVO, GRADSKI TRG 31 20,305.13 0.00 0.00 0.00 20,305.13 | 0.0005712 | 0.0001044
248 | RADIVOJEVIC NEVENKA,
BEOGRAD, DOKTORA IVANA
RIBARA 122 83,560.70 0.00 9,294.00 0.00 92,854.70 | 0.0026120 | 0.0004776
249 | BACANEK SANJA, BEOGRAD,
VLADIMIRA NIKOLICA 6 88,487.06 0.00 9,294.00 0.00 97,781.06 | 0.0027506 | 0.0005029
250 | CURCIC MARIJANA,
BEOGRAD, KIMODRAZ,
VOJVODE STEPE 579 A 77,510.59 0.00 9,294.00 0.00 86,804.59 | 0.0024418 | 0.0004465
251 | VUJINOVIC MIROSLAVA,
BEOGRAD, VIDIKOVACKI
VENAC 45 81,239.40 0.00 9,294.00 0.00 90,533.40 | 0.0025467 | 0.0004657
252 | GAJIC MIODRAG, BEOGRAD,
BRACE JERKOVIC 141 100,540.67 0.00 9,294.00 0.00 109,834.67 | 0.0030897 | 0.0005649
253 | RADONJIC ILIJA, BEOGRAD,
MILENTIJA POPOVICA 40 99,165.21 0.00 119,854.00 0.00 219,019.21 | 0.0061611 | 0.0011265
254 | TUCOVIC SANJA, BEOGRAD,
KRALJA PETRA 8 129,433.87 0.00 9,294.00 0.00 138,727.87 | 0.0039025 | 0.0007135
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255 | JOHNSON&JOHNSON
CONSUMER ZUG EUROPE,
SVAJCARSKA 10,062,349.14 260,130.36 0.00 0.00 10,322,479.50 | 0.2903743 | 0.0530937
257 | STOSIC MILOS, NIS,
PASJACKIH PARTIZANA 25 25,856.65 0.00 3,098.00 0.00 28,954.65 | 0.0008145 | 0.0001489
258 | NIKOLIC DUSAN, NIS, 12.
FEBRUAR 55 45,354.71 0.00 9,294.00 0.00 54,648.71 | 0.0015373 | 0.0002811
259 | GRUJIC DRAGAN, BEOGRAD,
PROMINSKA 25 54,041.54 0.00 0.00 0.00 54,041.54 0.0015202 0.0002780
260 | VIRIJEVIC SASA, NIS,
RADOJA DAKICA 47 A 28,317.60 0.00 3,098.00 0.00 31,415.60 0.0008837 0.0001616
261 | RAJICIN ZORICA, BEOGRAD,
USTANICKA 177 148,591.79 0.00 0.00 0.00 148,591.79 0.0041799 0.0007643
262 | IGNJATIJEVIC JELENA,
BEOGRAD, CVIJICEVA 63 50,174.83 0.00 0.00 0.00 50,174.83 0.0014114 0.0002581
263 | KONDIC SANJA, BEOGRAD,
DANILA LEKICA 7 111,234.60 0.00 0.00 0.00 111,234.60 0.0031291 0.0005721
264 | INSTITUT 1. MAJ-CENTAR ZA
OPREMU DOO, NIS, NIS,
KNEGINJE LJUBICE 1 15,340.00 745.86 0.00 0.00 16,085.86 | 0.0004525 | 0.0000827
265 | MIHAJLOVIC GORAN,
VALJEVO, DRACIC BB 21,767.13 0.00 3,098.00 0.00 24,865.13 | 0.0006995 | 0.0001279
266 | BEOGRADSKA BERZA AD
BEOGRAD, BEOGRAD,
OMLADINSKIH BRIGADA 1 11,800.00 314.80 0.00 0.00 12,114.80 | 0.0003408 | 0.0000623
267 | KACAVENDA NEBOJSA,
BEOGRAD, DOKTORA IVANA
RIBARA 158 100,564.47 0.00 0.00 0.00 100,564.47 0.0028289 0.0005173
267A | MILOVIC GORDANA, 38227
ZVECAN, SVETOG SAVE 15 38,792.37 0.00 9,294.00 0.00 48,086.37 0.0013527 0.0002473
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268 | BADNJAR MIROSLAYV,
BEOGRAD, STEVANA
FILIPOVICA 30 214,298.47 0.00 0.00 0.00 214,298.47 | 0.0060283 | 0.0011022
269 | ALEKSIC MILOVIC MIRJANA,
BEOGRAD, NASTICEVA 22 55,280.00 0.00 0.00 0.00 55,280.00 | 0.0015550 | 0.0002843
270 | JP SRBIJAGAS, NOVI
BEOGRAD, AUTO PUT 11 74,962.02 625.98 0.00 0.00 75,588.00 | 0.0021263 | 0.0003888
271 | ED ELEKTROSUMADIJA
KRAGUJEVAC, KRAGUJEVAC,
UL. SLOBODE 7 79,738.57 34,318.13 0.00 0.00 114,056.70 0.0032084 0.0005867
272 | DESPOTOVIC GORDANA,
BEOGRAD, BULEVAR DR
ZORANA DINDICA 4 57,902.53 0.00 9,294.00 0.00 67,196.53 0.0018903 0.0003456
273 | ORPEVIC SLOBODAN,
ZAJECAR, KRUSEVACKA 9 28,462.36 0.00 3,098.00 0.00 31,560.36 0.0008878 0.0001623
274 | RAJKOVIC ANA, ZAJECAR,
ALBANSKE SPOMENICE 18 35,953.78 0.00 3,098.00 0.00 39,051.78 | 0.0010985 | 0.0002009
275 | STANOJEVIC DANIJELA,
ZAJECAR, IVANA
MAZURANICA 11 17,641.42 0.00 3,098.00 0.00 20,739.42 | 0.0005834 | 0.0001067
276 | RANCIC MIMA, ZAJECAR,
RTANJSKA 30 34,849.97 0.00 3,098.00 0.00 37,947.97 | 0.0010675 | 0.0001952
276A | LUKIC VLADIMIR, BEOGRAD,
MILANA RASPOPOVICA 10 130,639.42 0.00 9,294.00 0.00 139,933.42 | 0.0039364 | 0.0007197
277 | JOVANOVIC DEJAN,
ZAJECAR, KUMANOVSKA 27 28,462.36 0.00 3,098.00 0.00 31,560.36 | 0.0008878 | 0.0001623
278 | HAMZIC NEDZAD, ZAJECAR,
PERE RADOVANOVICA e 5 46,574.81 0.00 9,294.00 0.00 55,868.81 0.0015716 0.0002874
279 | BRKOVIC BRANKO, ZAJECAR,
NIKOLE PASICA 87/6 44,675.67 0.00 3,098.00 0.00 47,773.67 0.0013439 0.0002457
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280 | KAMENOVIC ZELJKO,
ZAJECAR, SVETOZARA
MARKOVICA 1 38,768.68 0.00 9,294.00 0.00 48,062.68 | 0.0013520 | 0.0002472
281 | TANIC SASA, ZAJECAR,
NIKOLE PASICA 293 16,989.99 0.00 3,098.00 0.00 20,087.99 | 0.0005651 | 0.0001033
282 | STANKOVIC SUZANA,
ZAJECAR, LJUBE NESICA 53 36,432.97 0.00 9,294.00 0.00 45,726.97 | 0.0012863 | 0.0002352
283 | CANIC SLOBODAN, 19000
ZAJECAR, VRAZOGRNAC 48,127.98 0.00 9,294.00 0.00 57,421.98 0.0016153 0.0002954
284 | STANKOVIC NADICA,
ZAJECAR, RESAVSKA 13 34,306.19 0.00 9,294.00 0.00 43,600.19 0.0012265 0.0002243
286 | INSTITUT 1. MAJ AD NIS, NIS,
KNEGINJE LJUBICE 1 28,910.00 276.36 0.00 0.00 29,186.36 0.0008210 0.0001501
286A | KELNAR ZORAN, BEOGRAD,
PAUNOVA 75 68,759.68 0.00 9,294.00 0.00 78,053.68 0.0021957 0.0004015
287 | SAVIC MARIJA, NIS, JUSTINA
POPOVICA 2 50,013.76 0.00 3,098.00 0.00 53,111.76 0.0014940 0.0002732
288 | JELICIC BRATISLAV,
BEOGRAD, CRNOTRAVSKA
13B 45,085.41 0.00 0.00 0.00 45,085.41 | 0.0012683 | 0.0002319
289 | CIRIC NATASA, MEDOSEVAC,
SVETOZARA MARKOVICA 13 33,278.18 0.00 64,574.00 0.00 97,852.18 0.0027526 0.0005033
290 | SIMONOVIC KATARINA, NIS,
DRAGISE CVETKOVICA 14 32,732.83 0.00 3,098.00 0.00 35,830.83 | 0.0010079 | 0.0001843
291 | MILOVANCEVIC JASMINA,
BEOGRAD, STANKA
PAUNOVICA VELJKA 58 72,372.97 0.00 9,294.00 0.00 81,666.97 0.0022973 0.0004201
292 | DAVIDOVIC INDIRA,
BEOGRAD, MARICKA 22 54,308.80 0.00 9,294.00 0.00 63,602.80 0.0017892 0.0003271
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293 | GRAD KRALJEVO-GRADSKA
UPRAVA-ODELENJE ZA
PORESKU ADMINISTRACIJU,
KRALJEVO, TRG JOVANA
SARICA1 643,276.61 226,632.75 0.00 0.00 869,909.36 | 0.0244708 | 0.0044744
294 | JEROTIC JORDANKA,
BEOGRAD, LADNE VODE 36 81,338.56 0.00 147,494.00 0.00 228,832.56 | 0.0064371 | 0.0011770
295 | LAZAREVIC BRANKO,
OBRENOVAC, KUZMANOVICA
VINOGRADIC 1 124,746.48 0.00 9,294.00 0.00 134,040.48 | 0.0037706 | 0.0006894
296 | RADOJICIC RADOJICA, NIS,
BALKANSKA 15/1 46,237.30 0.00 119,854.00 0.00 166,091.30 | 0.0046722 | 0.0008543
297 | PROKOPIJEVIC JELENA,
BEOGRAD, VOJVODE STEPE
249 38,581.72 0.00 0.00 0.00 38,581.72 | 0.0010853 | 0.0001984
298 | GACIC DUSANKA, UZICE,
LJUBICE CAKAREVIC 23 44,144.67 0.00 0.00 0.00 44,144.67 | 0.0012418 | 0.0002271
299 | PFIZER H.C.P.
CORPORATION, USA 838,224,655.21 | 18,111,157.51 0.00 0.00 856,335,812.72 | 24.0889743 | 4.4045658
300 | HAMADTO NAZAR,
BEOGRAD, BULEVAR
OSLOBODENJA 164/95 83,142.55 0.00 0.00 0.00 83,142.55 | 0.0023388 | 0.0004276
301 | PUZOVIC IVAN, BEOGRAD,
INDIRE GANDI 15/26 71,826.10 0.00 0.00 0.00 71,826.10 | 0.0020205 | 0.0003694
302 | LOVRE IVANA, BEOGRAD,
VOJVODE STEPE 488 4,908.94 0.00 0.00 0.00 4,908.94 | 0.0001381 | 0.0000252
303 | COSIC DUSAN, BEOGRAD,
DIMITRIJA TUCOVICA 54/6 93,560.88 0.00 64,574.00 0.00 158,134.88 | 0.0044484 | 0.0008134
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304 | HADZI ARSIC NOVAKOVIC
SNEZANA, BEOGRAD,
LJUBOMIRA IVKOVICA SUCE
26 130,265.04 0.00 175,134.00 0.00 305,399.04 | 0.0085910 | 0.0015708
305 | ABBOTT LOGISTICS BV,
HOLANDIJA, 8011 BZ
ZWOLLE, MEEUWENLAAN 4 117,149,310.10 60,447,068.78 | 12,508,661.40 0.00 190,105,040.28 | 5.3477098 0.9778058
306 | ISAILOVIC MIODRAG,
BEOGRAD, MILICA RAKICA 7 220,751.34 0.00 0.00 0.00 220,751.34 | 0.0062098 0.0011354
307 | DIMIC IVAN, BEOGRAD,
VESELINA CAJKANOVICA 74 109,419.04 0.00 0.00 0.00 109,419.04 | 0.0030780 0.0005628
308 | SORGIC MARIJA, BEOGRAD,
BOGDANA ZERAJICA 36 46,727.29 0.00 0.00 0.00 46,727.29 | 0.0013145 0.0002403
309 | MIJAJLOVIC VIOLETA,
BEOGRAD, IVANA MICURINA
16A 55,280.00 0.00 0.00 0.00 55,280.00 | 0.0015550 | 0.0002843
310 | RADENKOVIC JASMINA,
BEOGRAD, VOJVODE STEPE
451 47,211.53 0.00 0.00 0.00 47,211.53 | 0.0013281 0.0002428
311 | CIROVIC JELENA, BEOGRAD,
KUMODRASKA 328 178,520.39 0.00 0.00 0.00 178,520.39 | 0.0050218 | 0.0009182
312 | PAVLOVIC MIROSLAY,
BEOGRAD ZEMUN DRAGANA
RAKICA 30A 185,143.57 0.00 0.00 0.00 185,143.57 | 0.0052081 | 0.0009523
313 | MORAVCEVIC SANJA,
BEOGRAD, BULEVAR
DESPOTA STEFANA 68A 57,729.56 0.00 0.00 0.00 57,729.56 | 0.0016239 0.0002969
314 | KRCEDINAC BOZO,
BEOGRAD, VOJVODE STEPE
459B 83,790.45 0.00 0.00 0.00 83,790.45 | 0.0023570 0.0004310
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315 | KUZMANOVIC DEJAN,
BEOGRAD, BARAJEVO,
BRBDANSKA 60 111,307.50 0.00 0.00 0.00 111,307.50 | 0.0031311 | 0.0005725
316 | SAVIJA DOSTA, BEOGRAD,
BATAJNICA, 62,305.99 0.00 0.00 0.00 62,305.99 | 0.0017527 | 0.0003205
317 | RASTOVIC DARKO,
BEOGRAD, BORIVOJA
STEVANOVICA 12B 80,550.97 0.00 0.00 0.00 80,550.97 0.0022659 0.0004143
318 | MANCIC ALEKSANDAR,
BEOGRAD, DOBANOVCI,
SURCIN, SLOVACKA 2 62,607.30 0.00 0.00 0.00 62,607.30 0.0017612 0.0003220
319 | RASOVIC JELENA, BEOGRAD,
RAJKA RUZICA 52 46,458.28 0.00 0.00 0.00 46,458.28 0.0013069 0.0002390
320 | VUKOJEVIC DRAGAN,
BEOGRAD, MIJE DIMIC 8 128,205.28 0.00 0.00 0.00 128,205.28 0.0036065 0.0006594
321 | TOSIC JADRANKA,
BEOGRAD, SURCINSKA 16D 121,181.28 0.00 0.00 0.00 121,181.28 | 0.0034089 | 0.0006233
322 | STJEPANOVIC VJERA,
ZEMUN, RATARSKI PUT 24 57,233.04 0.00 9,294.00 0.00 66,527.04 0.0018714 0.0003422
323 | CIRKOVIC MARINA,
BEOGRAD, LJUBISE
MIODRAGOVICA 73E 59,187.17 0.00 64,574.00 0.00 123,761.17 0.0034814 0.0006366
324 | ZDRAVKOVIC MIRJANA,
BEOGRAD, ZIVKA
GAVRILOVICA 18B 134,260.90 0.00 0.00 0.00 134,260.90 | 0.0037768 | 0.0006906
325 | KNEZEVIC MIRJANA,
BEOGRAD, SMEDEREVSKI
PUT 104 51,622.92 0.00 0.00 0.00 51,622.92 0.0014522 0.0002655
326 | JOVANOVIC JELENA,
BEOGRAD, DOKTORA
AGOSTINA NETA 34 46,715.37 0.00 0.00 0.00 46,715.37 0.0013141 0.0002403
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327 | SPASOJEVIC ZORAN,
BEOGRAD, 20 OKTOBRA 42 V 58,122.66 0.00 0.00 0.00 58,122.66 | 0.0016350 | 0.0002990
328 | NOVAKOVIC DANIJELA,
BEOGRAD, ZEMUN. KOSTE
DRAGICEVICA 7 46,250.77 0.00 0.00 0.00 46,250.77 | 0.0013010 | 0.0002379
329 | JOKSIMOVIC SAMARDZIC
BRANKA, BEOGRAD,
NEHRUOVA 89 97,624.65 0.00 0.00 0.00 97,624.65 | 0.0027462 | 0.0005021
330 | MLADEN MIRA, BEOGRAD,
VOJVODE STEPE 453 47,964.56 0.00 0.00 0.00 47,964.56 | 0.0013493 | 0.0002467
331 | KRSTEVSKI VANJA,
BEOGRAD, NIKOLE
MARAKOVICA 4 99,490.62 0.00 0.00 0.00 99,490.62 | 0.0027987 | 0.0005117
332 | TIOSAVLJEVIC SLADANA,
MLADENOVAC, PUT ZA KRAK
8, SENAJA 45,720.55 0.00 0.00 0.00 45,720.55 | 0.0012861 | 0.0002352
333 | PEJIC DRAGICA,
OBRENOVAC, 31.SRPSKE
BRIGADE 54C 48,703.91 0.00 0.00 0.00 48,703.91 | 0.0013701 | 0.0002505
334 | STANKOVIC JELICA,
BEOGRAD, BERANSKA 36A 45,973.49 0.00 0.00 0.00 45,973.49 | 0.0012932 | 0.0002365
335 | JELIC DUSICA, BOLJEVCI,
BRANKA OSTOJICA 4 46,961.96 0.00 0.00 0.00 46,961.96 | 0.0013211 | 0.0002415
336 | STANKOVIC MARIJA,
BEOGRAD, RIPANJ, TIMOCKI
PUT 29 46,219.77 0.00 0.00 0.00 46,219.77 | 0.0013002 | 0.0002377
337 | ZIVKOVIC JASMINA,
BEOGRAD, BULEVAR JNA 86
S, RAKOVICA 46,578.66 0.00 0.00 0.00 46,578.66 | 0.0013103 | 0.0002396
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338 | PANTELIC SVETLANA,
BEOGRAD, KRNJACA,
ZRENJANINSKI PUT 17 44,385.99 0.00 0.00 0.00 44,385.99 | 0.0012486 | 0.0002283
339 | TRKULJA MILANKA,
BEOGRAD, BATAJNICA,
KRALJA RADOSLAVA 121 110,560.00 0.00 0.00 0.00 110,560.00 | 0.0031101 | 0.0005687
339A | ANDREJEVIC DRAGOSLAY,
NIS, PUSKINOVA 31 40,296.04 0.00 119,854.00 0.00 160,150.04 0.0045051 0.0008237
34 | CITY EXPRESS DOO,
BEOGRAD, KUMODRASKA
240 12,318.46 1,421.60 0.00 0.00 13,740.06 0.0003865 0.0000707
340 | KECOJEVIC NEVENA,
BEOGRAD, VINOGRADSKI
VENAC 29 49,572.85 0.00 6,196.00 0.00 55,768.85 0.0015688 0.0002868
341 | RADOJICIC ALEKSANDRA,
BEOGRAD, PORUCNIKA
SPASICA | MASERE 4 59,279.50 0.00 9,294.00 0.00 68,573.50 | 0.0019290 | 0.0003527
342 | JANICIJEVIC MAJA,
BEOGRAD, VIDIKOVACKI
VENAC 69 73,475.18 0.00 9,294.00 0.00 82,769.18 | 0.0023283 | 0.0004257
343 | JOKIC ZELJKA, BEOGRAD,
JOVANA BIJELICA 17 89,572.39 0.00 147,494.00 0.00 237,066.39 0.0066687 0.0012194
344 | MARJANOVIC GORDANA,
BEOGRAD, BORSKA 9C 91,752.81 0.00 147,494.00 0.00 239,246.81 | 0.0067301 | 0.0012306
345 | KNEZEVIC MARKO,
BEOGRAD, JOSIPA
SLAVENSKOG 23 83,036.00 0.00 9,294.00 0.00 92,330.00 0.0025973 0.0004749
346 | KAPOR LJUBICA, BEOGRAD,
BALKANSKA 47 189,636.84 0.00 9,294.00 0.00 198,930.84 0.0055960 0.0010232
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347 | UNIONBEST DOO,
BEOGRAD,MATICE SRPSKE
47 293,691.79 0.00 0.00 0.00 293,691.79 | 0.0082616 | 0.0015106
347A | LAINOVIC ANITA, BEOGRAD,
RUZE JOVANOVIC 9 18,622.52 0.00 0.00 0.00 18,622.52 | 0.0005239 | 0.0000958
35 | JKP GRADSKA CISTOCA
BEOGRAD, BEOGRAD, MIJE
KOVACEVICA 4 1,942,950.80 332,269.47 78,041.00 0.00 2,353,261.27 | 0.0661979 | 0.0121040
348 | DOSTANIC MILUTINOVIC
LJILJANA, BEOGRAD, 11.
KRAJISKE DIVIZIJE 67 81,956.30 0.00 0.00 0.00 81,956.30 | 0.0023055 | 0.0004215
349 | VUJATOVIC MIRELA,
BEOGRAD, KRNJACA, DRUGA
SUTJESKA 1 27,285.89 0.00 0.00 0.00 27,285.89 | 0.0007676 | 0.0001403
350 | RADOVANOVIC KRISTINA,
BEOGRAD, KALUDERICA,
BEOGRADSKA 12 43,928.62 0.00 0.00 0.00 43,928.62 | 0.0012357 | 0.0002259
351 | CVETKOVIC MAJA,
BEOGRAD, OBRENOVAC,
GVOZDENOVICA PUT 11 28,355.63 0.00 0.00 0.00 28,355.63 | 0.0007977 | 0.0001458
352 | RAKITA IVANA, BEOGRAD,
JAJINCI, DRAGINJE
RADOVANOVIC 12 25,632.49 0.00 0.00 0.00 25,632.49 | 0.0007210 | 0.0001318
353 | OTASEVIC VESNA,
BEOGRAD, RADOVANA
SIMICA CIGE 18 47,893.49 0.00 0.00 0.00 47,893.49 | 0.0013473 | 0.0002463
354 | GLEDA BILJANA, NOVI
BEOGRAD, SPANSKIH
BORACA 18 82,543.17 0.00 9,294.00 0.00 91,837.17 | 0.0025834 | 0.0004724
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355 | STEPANOVIC RISTIC MARINA,
BEOGRAD, LUKE VOJVODICA
17B 37,023.65 0.00 0.00 0.00 37,023.65 | 0.0010415 | 0.0001904
356 | JOVANOVIC ADRIJANA,
BEOGRAD, 20 OKTOBRA 19 61,793.56 0.00 64,574.00 0.00 126,367.56 | 0.0035548 | 0.0006500
357 | KUJUNDZIC KATARINA,
BEOGRAD, DOKTORA IVANA
ROBARA 106 44,188.24 0.00 6,196.00 0.00 50,384.24 | 0.0014173 | 0.0002592
358 | PETROVIC ROZITA,
MLADENOVAC, CIKA LJUBINA
13 80,100.29 0.00 9,294.00 0.00 89,394.29 | 0.0025147 | 0.0004598
359 | KOSANOVIC KATARINA,
BEOGRAD, ALEKSINACKIH
RUDARA 49 30,191.77 0.00 55,280.00 0.00 85,471.77 | 0.0024043 | 0.0004396
360 | TOMIC MARIJANA, BEOGRAD,
VOJVODE STEPE 485 A 58,520.53 0.00 64,574.00 0.00 123,094.53 | 0.0034627 | 0.0006331
361 | RONCEVIC ISIDORA,
BEOGRAD, ISIDORE SEKULIC
5 75,248.34 0.00 9,294.00 0.00 84,542.34 | 0.0023782 | 0.0004348
362 | DODIK VESNA, BEOGRAD,
BERANSKA 28A 82,728.94 0.00 9,294.00 0.00 92,022.94 | 0.0025886 | 0.0004733
363 | VELJKOVIC NENAD, NIS,
KURSULINA 7 47,867.14 0.00 9,294.00 0.00 57,161.14 | 0.0016080 | 0.0002940
364 | PRIVREDNI SUD U
BEOGRADU, BEOGRAD,
MASARIKOVA 2 363,166.50 0.00 0.00 0.00 363,166.50 | 0.0102160 | 0.0018679
365 | VUJINOVIC GORDANA,
BEOGRAD, KRALJEVACKA 64 78,736.55 0.00 64,574.00 0.00 143,310.55 | 0.0040314 | 0.0007371
366 | STANKOVIC SLAVKO,
BEOGRAD, TIMOCKI PUT 29,
RIPANJ 111,252.16 0.00 0.00 0.00 111,252.16 | 0.0031296 | 0.0005722
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367 | SANMED GMBH, AUSTRIA,
2500 BADEN,
VALERIESTRASSE 12/2 15,597,376.15 821,841.91 1,048,517.00 0.00 17,467,735.06 0.4913724 0.0898453
368 | OPSTINA IVANJICA,
IVANJICA, VENJAMINA
MARINKOVICA 1 3,618,490.40 308,202.76 0.00 0.00 3,926,693.16 | 0.1104590 | 0.0201970
370 | RADULOVIC SLAVKA,
BEOGRAD, JURIJA
GAGARINA 200 72,450.22 0.00 9,294.00 0.00 81,744.22 0.0022995 0.0004205
371 | TOMLJENOVIC ANA,
BEOGRAD, MILIVOJA
PEROVICA 10 64,758.84 0.00 64,574.00 0.00 129,332.84 0.0036382 0.0006652
372 | JKP VODOVOD ZAJECAR,
ZAJECAR, BULEVAR DR
ZORANA DINDICA 5 22,749.78 0.00 0.00 0.00 22,749.78 0.0006400 0.0001170
373 | JANICIJEVIC SLADPANA, NIS,
DONJOVREZINSKA 1 37,798.75 0.00 9,294.00 0.00 47,092.75 0.0013247 0.0002422
374 | JKP MEDIJANA NIS, NIS,
MRAMORSKA 10 116,173.44 2,329.91 0.00 0.00 118,503.35 | 0.0033335 | 0.0006095
375 | GRAD UZICE, UZICE 4,341,610.41 1,553,421.68 0.00 0.00 5,895,032.09 | 0.1658290 | 0.0303211
376 | GRAD VALJEVO, VALJEVO 2,158,454.65 449,227.47 0.00 0.00 2,607,682.12 0.0733549 0.0134126
378 | URICIC MILOVAN, BEOGRAD,
KUMODRASKA 318 160,658.01 0.00 9,294.00 0.00 169,952.01 | 0.0047808 | 0.0008741
379 | BATOVAC DARKO, BEOGRAD,
BELE VODE 23 116,195.60 0.00 9,294.00 0.00 125,489.60 | 0.0035301 | 0.0006455
380 | GLAXOSMITHKLINE EXPORT
LIMITED, UJEDINJENO
KRALJEVSTVO, 980 GREAT
WEST ROAD, BRENTFORD,
MIDDLESEX 365,027,870.29 10,314,452.06 0.00 0.00 375,342,322.35 | 10.5584882 1.9305744
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381 | JOVANOVIC NADA,
BEOGRAD, SREMCICA,
CRVENE STRANE 1A 65,419.03 0.00 9,294.00 0.00 74,713.03 | 0.0021017 | 0.0003843
384 | DESPOTOVIC PREDRAG,
UZICE, VOJVODE MASLACA
17 44,962.34 0.00 9,294.00 0.00 54,256.34 | 0.0015262 | 0.0002791
385 | SIBINOVIC GORAN,
KRAGUJEVAC, MILOJA BAKA
22 22,653.79 0.00 3,098.00 0.00 25,751.79 0.0007244 0.0001325
386 | PETROVIC GORICA,
BEOGRAD, ZAKLOPACA,
BORISA KIDRICA 4 65,989.52 0.00 64,574.00 0.00 130,563.52 0.0036728 0.0006716
387 | MATIJASEVIC GORAN,
BEOGRAD, MESE
SELIMOVICA 14 53,447.84 0.00 9,294.00 0.00 62,741.84 0.0017649 0.0003227
388 | MOJSILOVIC SLAVICA,
BEOGRAD, ZVEZDARA,
ULOFA PALMEA 3 54,565.55 0.00 64,574.00 0.00 119,139.55 | 0.0033514 | 0.0006128
389 | STOJANOVIC ZORAN, UZICE,
ZELEZNICKA 77 46,932.79 0.00 9,294.00 0.00 56,226.79 0.0015817 0.0002892
390 | TRASEVIC STANISLAVA, NIS,
4 JULI5D 31,267.12 0.00 58,378.00 0.00 89,645.12 | 0.0025217 | 0.0004611
391 | JOVANOVIC SNEZANA, NIS,
DIMITRIJA TUCOVICA 73 24,173.79 0.00 3,098.00 0.00 27,271.79 0.0007672 0.0001403
392 | MILUKOVIC DRAGANA,
LESKOVAC, PREDEJANE,
SELO SUSEVLJE 21,133.79 0.00 30,098.00 0.00 51,231.79 0.0014412 0.0002635
393 | STEFANOVIC TOMISLAV,
BEOGRAD, LUKE VOJVODICA
71 A 99,154.83 0.00 147,494.00 0.00 246,648.83 0.0069383 0.0012686
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394 | STEFANOVIC NARCISA,
BEOGRAD, LUKE VOJVODICA
71 A 73,258.72 0.00 9,294.00 0.00 82,552.72 0.0023222 0.0004246
395 | MOSIC ZORAN, BEOGRAD,
LEPOSAVE MIHAJLOVIC 19 184,794.13 0.00 9,294.00 0.00 194,088.13 | 0.0054598 | 0.0009983
396 | GEORGIJEV DUSICA,
BEOGRAD, BORIVOJA
STEVANOVICA 39 153,925.55 0.00 9,294.00 0.00 163,219.55 0.0045914 0.0008395
397 | MILOVANOVIC MIROSLAV,
BEOGRAD, BULEVAR
OSLOBODENJA 88 312,856.78 0.00 9,294.00 0.00 322,150.78 0.0090622 0.0016570
398 | VUKOVIC MOMIR, BEOGRAD,
LJUBA VUCKOVICA 9 310,180.06 0.00 9,294.00 0.00 319,474.06 0.0089869 0.0016432
399 | GRADSKA UPRAVA GRADA
BEOGRADA-SEKRETARIJAT
ZA FINANSIJE, BEOGRAD,
TRG NIKOLE PASICA 6 5,108,028.02 337,422.10 0.00 0.00 5,445,450.12 0.1531821 0.0280087
400 | PLAVSIC MILICA, BEOGRAD,
ZAPLANJSKA 86 A 20,907.80 0.00 0.00 0.00 20,907.80 | 0.0005881 | 0.0001075
401 | LA FANTANA DOQO,
BEOGRAD, PATRIJARHA
DIMITRIJA 12 G 62,482.01 23,217.76 0.00 0.00 85,699.77 0.0024108 0.0004408
402 | SEKULIC VASILIJA, UZICE,
ZLATIBORSKA BB 14,525.08 0.00 147,494.00 0.00 162,019.08 | 0.0045576 | 0.0008333
403 | STEVANOVIC DRAGANA,
BEOGRAD, HANIBALA LUCICA
2 48,758.59 0.00 0.00 0.00 48,758.59 0.0013716 0.0002508
404 | BELUPO DD, REPUBLIKA
HRVATSKA, KOPRIVNICA,
DANICA 5 17,599,054.89 10,099,892.94 287,626.83 0.00 27,986,574.66 0.7872704 0.1439490
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405 | NYCOMED GERMANY

HOLDING GMBH, KONSTANZ 128,433,867.31 2,065,462.15 0.00 0.00 130,499,329.46 | 3.6709839 | 0.6712237
406 | CEBEDZIC NETA, BEOGRAD,

MILUTINA MILANKOVICA 58 31,273.02 0.00 6,196.00 0.00 37,469.02 | 0.0010540 | 0.0001927
407 | LUKOVIC BRANKA,

BEOGRAD, KRUSEVACKA 45 62,659.29 0.00 9,294.00 0.00 71,953.29 | 0.0020241 | 0.0003701
408 | KRCEDINAC SANDRA, 11307

BOLEC, MAJEVACKA 10 22,066.44 0.00 9,294.00 0.00 31,360.44 | 0.0008822 | 0.0001613
409 | MILADINOVIC STANOJEVIC

GORDANA, BEOGRAD,

ALEKSINACKIH RUDARA 16 232,142.41 0.00 9,294.00 0.00 241,436.41 | 0.0067917 | 0.0012418
410 | MLADENOVIC MARKO,

BEOGRAD, ZEMUN,

PECINACKA 21 51,329.79 0.00 6,196.00 0.00 57,525.79 | 0.0016182 | 0.0002959
411 | GRAD SUBOTICA, SUBOTICA 3,214,043.51 698,957.65 0.00 0.00 3,913,001.16 | 0.1100739 | 0.0201265
412 | JKP CISTOCA | ZELENILO

SUBOTICA, SUBOTICA,

JOZEFA ATILE 4 32,191.78 715.87 0.00 0.00 32,907.65 | 0.0009257 | 0.0001693
413 | STOJANOV VALENTINA,

NISKA BANJA, VIDOJA

JOVANOVICA 22 B 23,287.13 0.00 3,098.00 0.00 26,385.13 | 0.0007422 | 0.0001357
414 | SAVIC NEVENKA, NIS,

DRUGOG SRPSKOG

USTANKA 3 24,173.79 0.00 3,098.00 0.00 27,271.79 | 0.0007672 | 0.0001403
415 | GASI ALI, NOVI SAD,

TEMERINSKI PUT 6 46,513.56 0.00 9,294.00 0.00 55,807.56 | 0.0015699 | 0.0002870
416 | VOJINOVIC MIRJANA, NOVI

SAD, PARISKE KOMUNE 33 55,189.00 0.00 3,098.00 0.00 58,287.00 | 0.0016396 | 0.0002998
417 | VOJINOVIC LJUBOMIR, NOVI

SAD, PARISKE KOMUNE 33 30,199.50 0.00 3,098.00 0.00 33,297.50 | 0.0009367 | 0.0001713
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418 | VICANOVIC BORISLAV, NOVI
SAD, BULEVAR S.
JOVANOVICA 13 21,387.13 0.00 3,098.00 0.00 24,485.13 | 0.0006888 | 0.0001259
419 | BOGUNOVIC OLIVERA, NOVI
SAD, MIHAJLA LALICA 11 24,047.12 0.00 3,098.00 0.00 27,145.12 | 0.0007636 | 0.0001396
420 | SLOBODA ILIJA, 24224 STARI
ZEDNIK, BRATSTVA
JEDINSTVA 17 31,849.88 0.00 0.00 0.00 31,849.88 | 0.0008959 | 0.0001638
421 | VUKICEVIC SANJA,
SUBOTICA, BAJSKI PUT 129 45,935.84 0.00 0.00 0.00 45,935.84 | 0.0012922 | 0.0002363
422 | TECER ZOLT, SUBOTICA,
BELE CIKOSA 14 29,823.22 0.00 0.00 0.00 29,823.22 | 0.0008389 | 0.0001534
423 | BOBIC GORDAN, SUBOTICA,
ZETELACKA 9 18,509.99 0.00 3,098.00 0.00 21,607.99 | 0.0006078 | 0.0001111
424 | MANDOVIC JELENA,
SUBOTICA, SAJKASKA 5 35,505.12 0.00 0.00 0.00 35,505.12 | 0.0009988 | 0.0001826
425 | GAJINOV SLOBODAN, 21472
KULPIN, MARSALA TITA 125 29,533.69 0.00 0.00 0.00 29,533.69 | 0.0008308 | 0.0001519
426 | SEKULIC BRANKO,
SUBOTICA, JOA LAJOSA 72 33,713.69 0.00 0.00 0.00 33,713.69 | 0.0009484 | 0.0001734
427 | STEFANOVIC RAJKA,
SUBOTICA, BIKOVO,
BRATSTVA JEDINSTVA 17 26,131.79 0.00 0.00 0.00 26,131.79 | 0.0007351 | 0.0001344
428 | POPOVIC SLAVICA,
SUBOTICA, PETRA LEKOVICA
11 59,825.09 0.00 0.00 0.00 59,825.09 | 0.0016829 | 0.0003077
429 | DESPENIC RADOVAN, 24206
BIKOVO, BIKOVO SALAS 327/c 46,412.82 0.00 3,098.00 0.00 49,510.82 | 0.0013928 | 0.0002547
430 | MOMCILOVIC ALEKSANDAR,
BEOGRAD, ARCIBALDA
RAJSA 54 A 59,649.57 0.00 0.00 0.00 59,649.57 | 0.0016780 | 0.0003068
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431 | GEZ BULA, NOVI SAD,
VOJVODANSKA 25,
BUDISAVA 36,047.75 0.00 9,294.00 0.00 45,341.75 | 0.0012755 | 0.0002332
432 | EKIC SLADANA, NOVI SAD,
SELJACKIH BUNA 35 49,543.29 0.00 3,098.00 0.00 52,641.29 | 0.0014808 | 0.0002708
433 | ILIC LJUBISA, NOVI SAD,
STOJANA NOVAKOVICA 23 30,489.02 0.00 3,098.00 0.00 33,587.02 | 0.0009448 | 0.0001728
434 | ILIC ZORAN, NOVI SAD, IRIG,
KARADORDEVA 92 17,641.42 0.00 3,098.00 0.00 20,739.42 | 0.0005834 | 0.0001067
435 | KOSTIN MARIJA, ZRENJANIN,
BULEVAR VELJKA
VLAHOVICA 71 40,839.49 0.00 58,378.00 0.00 99,217.49 | 0.0027910 | 0.0005103
436 | MLADENOVIC DEJAN, NOVI
SAD, VETERNIK, NOVA 54 44,545.01 0.00 9,294.00 0.00 53,839.01 | 0.0015145 | 0.0002769
437 | NIKOLAS MILAN, NOVI SAD,
VETERNICKA 38 39,074.40 0.00 9,294.00 0.00 48,368.40 | 0.0013606 | 0.0002488
438 | OLJACA ANITA, NOVI SAD,
DANILA KISA 9 50,249.00 0.00 58,278.00 0.00 108,527.00 | 0.0030529 | 0.0005582
439 | RADICA PLOHL, NOVI SAD,
BULEVAR KNEZA MILOSA 2 33,872.83 0.00 141,298.00 0.00 175,170.83 | 0.0049276 | 0.0009010
440 | RADAKOVIC MARINA, NOVI
SAD, NOVOSADSKOG SAJMA
54 24,553.79 0.00 168,938.00 0.00 193,491.79 | 0.0054430 | 0.0009952
447 | RISTIC OLIVERA, BEOGRAD,
BLAGAJSKA 15 165,840.00 0.00 0.00 0.00 165,840.00 | 0.0046651 | 0.0008530
451 | BRKOVIC GORDANA,
BEOGRAD, SAVE
JOVANOVICA 72 110,560.00 0.00 0.00 0.00 110,560.00 | 0.0031101 | 0.0005687
456 | BEL COMPUTERS DOO,
BEOGRAD, ZARKOVACKA 2
D, pf 17 3,040,415.82 467,496.83 0.00 0.00 3,5607,912.65 | 0.0986786 | 0.0180430
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na
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isplatnog 3+4+5+6
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1 2 3 4 5 6 7 8 9
457 | SIVIC MIODRAG, SUBOTICA,
DEBARSKA 16 55,590.86 0.00 0.00 0.00 55,590.86 | 0.0015638 | 0.0002859
458 | KARAPETRIC DORDE,
BEOGRAD, SINDELICEVA 22 47,337.49 0.00 9,294.00 0.00 56,631.49 | 0.0015931 | 0.0002913
459 | JOTIC MIJAT, NIS, BULEVAR
NEMANJICA 58 49,452.81 0.00 3,098.00 0.00 52,550.81 | 0.0014783 | 0.0002703
460 | GRUBISIC LIVIJA, SUBOTICA,
DEBARSKA 22 29,967.98 0.00 0.00 0.00 29,967.98 | 0.0008430 | 0.0001541
461 | BHL PROJEKT DOO,
BEOGRAD, VOJVODE STEPE
249 325,400.00 6,236.24 0.00 0.00 331,636.24 | 0.0093290 | 0.0017058
462 | KOMPANIJA DUNAV
OSIGURANJE ADO,
BEOGRAD, MAKEDONSKA 4, 518,465.00 200.80 0.00 0.00 518,665.80 | 0.0145902 | 0.0026678
463 | STOJICIC IVANA, NIS,
OBLACINSKA 17 A 41,237.58 0.00 3,098.00 0.00 44,335.58 | 0.0012472 | 0.0002280
464 | RADOMIR DANILO, NOVI SAD,
BUKOVACKI DO 30,
PETROVARADIN 44,154.23 0.00 64,574.00 0.00 108,728.23 | 0.0030586 | 0.0005592
465 | RADANOVIC MIRA, NOVI SAD,
BRACE POPOVIC 2 34,849.97 0.00 3,098.00 0.00 37,947.97 | 0.0010675 | 0.0001952
466 | SIMIC DRAGICA, NOVI SAD,
ZETSKA2 A 29,318.43 0.00 64,574.00 0.00 93,892.43 | 0.0026412 | 0.0004829
467 | SREJIC NIKOLA, NOVI SAD,
GOGOLJEVA 4 44,024.25 0.00 3,098.00 0.00 47,122.25 | 0.0013256 | 0.0002424
468 | STANIC OLGICA, SREMSKI
KARLOVCI, KARLOVACKOG
MIRA 2 33,383.11 0.00 64,574.00 0.00 97,957.11 | 0.0027556 | 0.0005038
469 | STOJADINOVIC OLIVER, NOVI
SAD, STOJANA
BRANOVACKOG 11 17,967.13 0.00 3,098.00 0.00 21,065.13 | 0.0005926 | 0.0001083
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reda

1 2 3 4 5 6 7 8 9
470 | STRUGAR VLADIMIR, NOVI

SAD, BULEVAR CARA

LAZARA 44 92,193.72 0.00 3,098.00 0.00 95,291.72 | 0.0026806 | 0.0004901
471 | HRCAN MILINKA, KISAC,

JANOSIKOVA 46 35,714.03 0.00 9,294.00 0.00 45,008.03 | 0.0012661 | 0.0002315
472 | IVANOVIC KATARINA,

BEOGRAD, MARICKA 27/17 41,111.18 0.00 0.00 0.00 41,111.18 | 0.0011565 | 0.0002115
473 | LUCIC SLAVEN, BEOGRAD,

STRHINICA BANA 41 0.00 0.00 55,280.00 0.00 55,280.00 0.0015550 0.0002843
474 | ORPEVIC BECIROVIC

DRAGANA, BEOGRAD,

BULEVAR ARSENIJA

CARNOJEVICA 88 93,760.12 0.00 64,574.00 0.00 158,334.12 0.0044540 0.0008144
475 | PERUNOVIC SLAVICA,

BEOGRAD, KUMODRASKA

304 112,315.95 0.00 9,294.00 0.00 121,609.95 | 0.0034209 | 0.0006255
476 | IVANOVIC ROSA, BEOGRAD,

VOJVODE STEPE 120 126,349.93 0.00 9,294.00 0.00 135,643.93 | 0.0038157 | 0.0006977
477 | GRADSKA UPRAVA ZAJECAR,

ZAJECAR, TRG

OSLOBODENUJA 1 886,398.55 54,602.23 0.00 0.00 941,000.78 | 0.0264706 | 0.0048400
478 | VUCETIC TATJANA,

BEOGRAD, ICKOVA 27 220,618.97 0.00 0.00 0.00 220,618.97 | 0.0062061 | 0.0011348
479 | JURISIC VERICA, ZEMUN,

MILANA UZELCA 10 57,890.27 0.00 9,294.00 0.00 67,184.27 | 0.0018899 | 0.0003456
480 | FILIPOVIC MILENA,

BEOGRAD, CRNOTRAVSKA

11 59,707.14 0.00 119,854.00 0.00 179,561.14 0.0050511 0.0009236
481 | GRAD VRANJE-ODSEK LPA,

VRANJE, PETI KONGRES

BROJ 1 1,068,803.60 285,883.76 0.00 0.00 1,354,687.36 0.0381077 0.0069678
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1 2 3 4 5 6 7 8 9
484 | ERCIC MAJA, BEOGRAD,

VIDIKOVACKI VENAC 92 17,623.49 0.00 0.00 0.00 17,623.49 | 0.0004958 | 0.0000906
485 | ORPEVIC IVANA, BEOGRAD,

ZIVOTE STEPANOVICA 29 89,347.31 0.00 9,294.00 0.00 98,641.31 | 0.0027748 | 0.0005074
486 | RADONJIC ANA, BEOGRAD,

JURIJA GAGARINA 63 129,521.91 0.00 0.00 0.00 129,521.91 | 0.0036435 | 0.0006662
487 | FILIPOVSKI VLADIMIR,

BEOGRAD, MACVANSKA 25 132,092.20 0.00 9,294.00 0.00 141,386.20 | 0.0039772 | 0.0007272
488 | LUCIC ILJA, 11215 BEOGRAD,

MARSALA TITA 22 91,940.91 0.00 9,294.00 0.00 101,234.91 | 0.0028478 | 0.0005207
489 | MRGIC MIROSLAVA,

BEOGRAD, BLAGOJA

PAROVICA 12 33,751.13 0.00 0.00 0.00 33,751.13 | 0.0009494 | 0.0001736
491 | KOVACEVIC BORO,

SUBOTICA, ZADARSKA 14 A 109,300.61 0.00 0.00 0.00 109,300.61 | 0.0030747 | 0.0005622
493 | MILOSEVIC GORAN,

BEOGRAD, PAUNOVA 77 97,859.37 0.00 9,294.00 0.00 107,153.37 | 0.0030143 | 0.0005511
494 | JEVTIC MIROSLAV, VALJEVO,

25 JUN 9 46,574.81 0.00 9,294.00 0.00 55,868.81 | 0.0015716 | 0.0002874
495 | PORSCHE INTER AUTO S

DOO, BEOGRAD,

ZRENJANINSKI PUT 11 0.00 0.00 11,010.00 0.00 11,010.00 | 0.0003097 | 0.0000566
496 | PESTI PETER, SUBOTICA,

JASENOVACKA 17 56,847.08 0.00 0.00 0.00 56,847.08 | 0.0015991 | 0.0002924
497 | ZIVADINOVIC BRANISLAVA,

BEOGRAD, BULEVAR

OSLOBODENJA 164 113,556.87 0.00 9,294.00 0.00 122,850.87 | 0.0034558 | 0.0006319
498 | PETROVIC ALEKSANDAR,

BEOGRAD, BRACE JERKOVIC

221 78,381.01 0.00 0.00 0.00 78,381.01 | 0.0022049 | 0.0004032
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499 | JP PTT SRBIJA BEOGRAD,
BEOGRAD, TAKOVSKA 2 20,087.00 2,265.22 5,754.00 0.00 28,106.22 0.0007906 0.0001446
500 | REPIJA OLGA, BEOGRAD,
MILJAKOVACKE STAZE 34 B 60,493.55 0.00 9,294.00 0.00 69,787.55 | 0.0019631 | 0.0003590
501 | DRAGAN BPURPEVIC,
BEOGRAD, DOBRACINA 31 129,312.80 0.00 9,294.00 0.00 138,606.80 | 0.0038990 | 0.0007129
502 | VASIC DRAGAN, BEOGRAD,
NIKOLAJA GOGOLJA 102 144,831.99 0.00 9,294.00 0.00 154,125.99 | 0.0043356 | 0.0007927
503 | ABBOTT GMBH & CO,
NEMACKA, 65205
WIESBADEN 9,399,119.84 3,467,511.58 0.00 0.00 12,866,631.42 0.3619421 0.0661796
505 | JKP BEOGRADSKI VODOVOD
| KANALIZACIJA, BEOGRAD,
KNEZA MILOSA 27 53,740.23 12,897.00 0.00 0.00 66,637.23 0.0018745 0.0003427
506 | UNIVERZAL BANKA AD
BEOGRAD, BEOGRAD,
FRANCUSKA 29 446,332,548.96 | 63,244,083.07 0.00 0.00 509,576,632.03 | 14.3345382 | 2.6210089
513 | ARSIC NEBOJSA, BEOGRAD,
DR IVANA RIBARA 62 200,375.15 0.00 9,294.00 0.00 209,669.15 | 0.0058981 | 0.0010784
514 | KUVEKALOVIC ZORAN, NIS,
BRANKA KRSMANOVICA 15 22,020.46 0.00 3,098.00 0.00 25,118.46 0.0007066 0.0001292
517 | MOMCILOVIC ZORAN, NIS,
JABLANICKA 23 B 39,563.79 0.00 9,294.00 0.00 48,857.79 | 0.0013744 | 0.0002513
518 | BOGDANOVIC SLAVICA, NIS,
VIZANTIJSKI BULEVAR 122 24,427.12 0.00 3,098.00 0.00 27,525.12 0.0007743 0.0001416
519 | RS MINISTARSTVO
FINANSIJA - UPRAVA CARINA,
BEOGRAD, BULEVAR
ZORANA DINDICA 155 A 12,887,843.72 317.69 0.00 0.00 12,888,161.41 0.3625477 0.0662903
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526 | PRIVREDNA KOMORA
SRBIJE, BEOGRAD,
RESAVSKA 13-15 11,328.00 0.00 0.00 0.00 11,328.00 | 0.0003187 | 0.0000583
536 | NOVA AGROBANKA AD u
ste€aju, BEOGRAD, Sremska 3-
5 44,632,026.40 9,155,466.48 0.00 0.00 53,787,492.88 | 1.5130577 | 0.2766561
539 | GAJ INZENJERING DOO,
ZEMUN, CARA DUSANA 266 90,000,000.00 0.00 0.00 0.00 90,000,000.00 | 2.5317261 | 0.4629153
540 | PRIVREDNA BANKA
BEOGRAD AD, BEOGRAD,
BULEVAR KRALJA
ALEKSANDRA 70 37,339.36 4,895.56 0.00 0.00 42,234.92 | 0.0011881 | 0.0002172
542 | REMES BRANKICA,
SUBOTICA, BEOGRADSKI
PUT 103 30,289.98 0.00 0.00 0.00 30,289.98 | 0.0008521 | 0.0001558
543 | OSNOVNI SUD U PANCEVU,
PANCEVO 20,339.85 0.00 0.00 0.00 20,339.85 | 0.0005722 | 0.0001046
547 | SANOFI AVENTIS PRIVATE
CO, REPUBLIKA MADARSKA,
11045 BUDAPEST, TO U. 1-5 27,399,330.00 235,245.06 0.00 0.00 27,634,575.06 | 0.7773686 | 0.1421385
549 | RADIODIFUZNA USTANOVA
RADIO TELEVIZIJA SRBIJE,
BEOGRAD, TAKOVSKA 10 60,500.00 4,017.34 0.00 0.00 64,517.34 | 0.0018149 | 0.0003318
553 | ORTACKO ADVOKATSKO
DRUSTVO MORAVCEVIC
VOJNOVIC & PARTNERI,
BEOGRAD, FRANCUSKA 27 1,445,921.78 165,031.91 69,060.00 0.00 1,680,013.69 | 0.0472593 | 0.0086412
555 | GALENIKA AD, BEOGRAD,
BATAJNICKI DRUG BB 548,741,931.07 6,510,168.04 0.00 0.00 555,252,099.11 | 15.6194023 | 2.8559408
556 | BAXTER AG, SVAJCARSKA 62,582,496.52 936,048.34 0.00 0.00 63,518,544.86 | 1.7867951 | 0.3267078
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557 | TELEKOM SRBIJA AD,
BEOGRAD, TAKOVSKA 2 2,484,630.98 9,812.09 0.00 0.00 2,494,443.07 | 0.0701694 | 0.0128302
558 | M&N AGENCIJA DOO, 28220
KOSOVSKA MITROVICA,
LOLE RIBARA 28220 64,150.00 0.00 0.00 0.00 64,150.00 | 0.0018046 | 0.0003300
559 | POPOVIC RADOMIR,
KOSOVO, GRACANICA 1,600.00 0.00 0.00 0.00 1,600.00 | 0.0000450 | 0.0000082
562 | TOMIC MILOS, BEOGRAD,
KUMODRASKA 99 93,647.51 0.00 6,196.00 0.00 99,843.51 | 0.0028086 | 0.0005135
563 | FHKI ALKALOID AD SKOPLJE,
REPUBLIKA MAKEDONIJA,
SKOPLJE, BULEVAR
ALEKSANDRA
MAKEDONSKOG 12 55,694,674.01 964,711.40 0.00 0.00 56,659,385.41 | 1.5938449 | 0.2914277
570 | ZAVISIC SNEZANA,
BEOGRAD, MIHAJLA
GAVRILOVICA 29 0.00 0.00 175,395.00 0.00 175,395.00 | 0.0049339 | 0.0009021
571 | POZITIV PRINT SZR, ZEMUN,
UGRINOVACKI PUT 16 K 1,388,050.58 357,197.27 71,480.00 0.00 1,816,727.85 | 0.0511051 | 0.0093443
572 | JKP KRALJEVICA, ZAJECAR,
VOJVODE PUTNIKA 7 A 77,296.60 3,304.14 0.00 0.00 80,600.74 | 0.0022673 | 0.0004146
573 | MINISTARSTVO
POLJOPRIVREDE, TRGOVINE,
SUMARSTVA |
VODOPRIVREDE, BEOGRAD,
NEMANJINA 22-26 31,262.73 18,605.71 0.00 0.00 49,868.44 | 0.0014028 | 0.0002565
574 | MINISTARSTVO
POLJOPRIVREDE, TRGOVINE,
SUMARSTVA |
VODOPRIVREDE, BEOGRAD,
NEMANJINA 22-26 463.51 13.80 0.00 0.00 477.31 | 0.0000134 | 0.0000025
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576 | PRIVREDNI SUD U NISU, NIS,
SVETOSAVSKA 7A 6,630.00 0.00 0.00 0.00 6,630.00 | 0.0001865 | 0.0000341
578 | JP ELEKTROKOSMET
PRISTINA, KOSOVSKA
MITROVICA, FILIPA VISNJICA
BB 87,999.49 0.00 0.00 0.00 87,999.49 | 0.0024755 | 0.0004526
579 | POLITIKA NOVINE | MAGAZINI
DOO, BEOGRAD,
MAKEDONSKA 29 205,055.64 21,261.94 0.00 0.00 226,317.58 | 0.0063664 | 0.0011641
580 | ADV GOVEDARICA BALSA,
BEOGRAD, JOVE ILICA BR. 10 562,500.00 0.00 0.00 0.00 562,500.00 | 0.0158233 | 0.0028932
581 | GRAD NOVI SAD-PORESKA
UPRAVA, NOVI SAD,
BULEVAR MIHAJLA PUPINA 3 10,181,245.56 4,259,491.39 0.00 0.00 14,440,736.95 | 0.4062221 | 0.0742760
583 | KONIM DOO, BEOGRAD,
SUVOBORSKA 28 13,353,929.23 59,928.27 0.00 0.00 13,413,857.50 | 0.3773357 | 0.0689942
586 | PRIVREDNI SUD U NISU, NIS,
SVETOSAVSKA 7A 220,248.00 0.00 0.00 0.00 220,248.00 | 0.0061956 | 0.0011328
587 | JKP VODOVOD |
KANALIZACIJA NOVI SAD,
NOVI SAD, MASARIKOVA 17 37,838.28 842.86 0.00 0.00 38,681.14 | 0.0010881 | 0.0001990
590 | GRAD NIS-UPRAVA ZA
FINANSIJE, NIS 3,304.00 1,573.30 0.00 0.00 4,877.30 | 0.0001372 | 0.0000251
591 | GRAD NIS-JKP OBJEDINJENA
NAPLATA, NIS, NADE TOMIC 7 14,254.00 2,093.86 0.00 0.00 16,347.86 | 0.0004599 | 0.0000841
593 | BOSNALIJEK DD SARAJEVO,
BIH, SARAJEVO, JUKICEVA 53 1,408,493.31 45,307.31 0.00 0.00 1,453,800.62 | 0.0408958 | 0.0074776
595 | JKP BEOGRADSKE
ELEKTRANE, NOVI
BEOGRAD, SAVSKI NASIP 11 2,535,830.22 43,174.79 0.00 0.00 2,579,005.01 | 0.0725482 | 0.0132651
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597 | JUGOISTOK DOO
NIS,ELEKTROTIMOK
ZAJECAR, ZAJECAR, TRG
OSLOBOBENJA 37 364,913.41 4,865.79 0.00 0.00 369,779.20 | 0.0104020 | 0.0019020
598 | HABIT PHARM AD U
STECAJU, IVANJICA, PRILIKE
BB 29,012,005.00 4,418,712.45 0.00 0.00 33,430,717.45 | 0.9404158 | 0.1719510
600 | INSTRUMENTARIA DD
ZAGREB, REPUBLIKA
HRVATSKA, ZAGREB, 10360
SESVETE, RIMSKI PUT 31 4,669,665.58 46,774.57 0.00 0.00 4,716,440.15 | 0.1326748 | 0.0242590
603 | MEGA SHOP DOO BEOGRAD,
BEOGRAD, VOJVODE STEPE
120 47,320.65 2,226.90 0.00 0.00 49,547.55 | 0.0013938 | 0.0002548
9A | ELEKTROSRBIJA DOO
KRALJEVO-ED KRALJEVO,
KRALJEVO, DIMITRIJA
TUCOVICA5 138,594.51 0.00 0.00 0.00 138,594.51 | 0.0038987 | 0.0007129
UKUPNO: 3,269,998,025.11 | 263,494,504.83 | 21,394,451.32 0.00 | 3,554,886,981.26 100.00 | 18.2845707
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6.6 KIIACA HEOBE3BEBEHUX - CTEYAJHUX T[TOBEPUNALA TPEREN
NCMNNATHOI' PEOA — NMOBE3AHA JIMLIA

Y Knacy Heobe3beheHux — cTevajHux nosepunaua Ttpeher wvcnnatHor pegja —
noesesaHa nuua y usHocy of 5,954,725,490.42 nuHapa cBpcTaHa cy nuua noesesaHa
ca CTevajHMM AOYXXHUKOM Yy cKragy ca ynaHom 165. ctaB 5. 3akoHa o cTevajy. OBa
Knaca nosepunaua He rnaca 3a [lnaH peopraHusaumje y cknagy ca 4naHom 165.
ctaB 6. 3akoHa O cTevajy.

3a noeepuoue Knace HeobesbeheHnx — cTevajHux nosepunaua Tpeher ncnnartHor
pefa — nosesaHa nuua npeasuheHo je Hamupene y nsHocy og 50% notpaxuBara u
TO Yy y cefjaM jedHakux rogvikux paTta naBHuue Ayra y3 rpejc nepvog oa Ase
rogvHe n KamaTty y BUCUHKU oA 5% Ha rognwHem HMBOY Koja 6u Buna ncnnahmBaHa
Ha nMpeocTanun U3HOC Ayra u To o4 UcTeka npee rogvHe Mnaxa, Tj. NCTM YCNOoBM Kao U
3a apyre Heobe3belheHe nosepuoue Tpeher ucnnatHor peaa.

Y HacTtaBKy je paTt cnucak HeobesbeheHux — cTeyajHUx nosepunauda Tpeher
NCNNaTHor peda - Koju YMHE OBY Knacy:
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Ukupno

Osnovni dug Il Kamata Ill Troskovi lll Ka[nata na potrazivanja llI % Il isplatnog
- ; . . troSkove I : % od
Br. Naziv i adresa isplatnog reda isplatnog reda | isplatnog reda isplatnog reda isplatnog reda reda ukupnih
Prijave poverioca neobezbedenih | neobezbedenih | neobezbedenih . neobezbedenih | neobezbedenih R
o A o neobezbedenih o S potrazivanja
povezanih lica povezanih lica | povezanih lica povezanih lica povezanih lica povezanih lica
3+4+5+6
1 2 3 4 5 6 7 8 9
507 | HEMOFARM AD,
VRSAC,
BEOGRADSKI PUT
BB 846,102,320.60 0.00 0.00 0.00 846,102,320.60 14.2089223 | 4.3519298
538 | VELEFARM VFB
DOO U STECAJU,
BEOGRAD,
VOJVODE STEPE
414 A 4,757,547,467.90 | 112,955,234.85 0.00 0.00 | 4,870,502,702.75 81.7922289 | 25.0514452
588 | VELEFARM-
FINANCE DOO,
BEOGRAD 1,441,883.64 37,804.83 0.00 0.00 1,479,688.47 0.0248490 | 0.0076108
589 | VELEFARM INVEST
DOO U STECAJU,
BEOGRAD,
VOJVODE STEPE
414 A 236,309,899.67 330,878.93 0.00 0.00 236,640,778.60 3.9739998 | 1.2171626
UKUPNO: 5,841,401,571.81 | 113,323,918.61 0.00 0.00 | 5,954,725,490.42 100.00 | 30.6281484
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L. OcnopeHa noTpaxunBara

Y 0o caga crnpoBedeHOM CTeyajHOM [MOCTYMNKY Mopen Npu3HaTux MoTpakuBaka
paBpCTaHuX y Knace y Tayku b, nocToje y 3akoHOM npenBuhNeHOM POKY npujaBrbEHO
jow 350 noTpaxuBara Koja Cy ocropeHa uvnu AenMMUYHO OCMOpeHa of CTpaHe
cTeyajHor ynpasHuKa, Y yKynHom nsHocy og 1,879,990,050.36 guHapa.

MoBepuroum Kojuma HaBedeHa noTpaxueaka byay npvaHaTa y CyAckum nocTynuymMa
“Majy NpaBoO HaMUpeHha Y cknagy ca ogpeabama osor lMNnaxa.

I'Iperne,u, OCrnopeHunx noTpaxmBaka pasrnyy4yHmux nosepurada:
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Osnovna prijavljena

Ukupno prijavljena

% u osporenim

Prﬁ;\/e Naziv i adresa poverioca osporena razlu¢na Kamata Troskovi osporena razlu¢na razluénim
potrazivanja potrazivanja potrazivanjima
1 2 3 4 5 6 7
78 | AIK BANKA AD NIS,
NIS, NIKOLE PASICA 42 0.00 | 46,728,121.41 0.00 46,728,121.41 6.8250126
441 | BAYER FARMACEUTSKA
DRUBA DOO,
REPUBLIKA SLOVENIJA, 1000
LJUBLJANA, BRAVNIARJEVA 13 8,800,153.26 126,943.06 0.00 8,927,096.32 1.3038732
506 | UNIVERZAL BANKA AD
BEOGRAD,
BEOGRAD, FRANCUSKA 29 0.00 244,246.58 0.00 244,246.58 0.0356741
507 | HEMOFARM AD, VRSAC,
BEOGRADSKI PUT BB 575,000,000.00 0.00 0.00 575,000,000.00 83.9833093
536 | NOVA AGROBANKA AD u
stecaju,
BEOGRAD, Sremska 3-5 44,604,920.00 | 9,155,466.48 0.00 53,760,386.48 7.8521307
UKUPNO 628,405,073.26 | 56,254,777.53 0.00 684,659,850.79 100.00
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Mpernen ocnopeHux noTpaxuBaka Heobe3beheHux - cTevajHnx nosepunaua:

Osnovna prijavljena

Ukupno prijavljena

% ucescéa u

Br. . . o osporena -
- Naziv i adresa poverioca osporena Kamata Troskovi . osporenim
Prijave potrazivanja potrazivanja potrazivanjima
3+4+5
1 2 3 4 5 6 7
1 | NINA MEDIA DOO, NOVI SAD, VOJVODE
MISICA 9 100,000.00 76,104.42 0.00 176,104.42 0.0140986
5 | TAFF LINE DOO, BEOGRAD, MILANA
GROLA 7 1,150,000.00 393,204.38 0.00 1,543,204.38 0.1235462
9 | Jankovi¢ Aleksandar, Beograd, KOSOVSKA
35/9 85,796,237.67 4,329,709.86 0.00 90,125,947.53 7.2153252
10 | ARSIC NEBOJSA 406,598.60 0.00 0.00 406,598.60 0.0325516
12 | HAGLEITNER, 11147 BEOGRAD,
KRALJEVACKIH ZRTAVA 5 1,895,000.00 0.00 0.00 1,895,000.00 0.1517104
17 | UNIKUM-GRAF DOO, NOVI SAD,
RADNICKA 49 650,000.00 249,002.24 0.00 899,002.24 0.0719725
21 | SIGURNOST VRACAR AD, BEOGRAD,
CERSKA 76A 0.00 7,438.52 0.00 7,438.52 0.0005955
22 | RZZO, BEOGRAD, JOVANA
MARINKOVICA 2 39,085,685.22 0.00 0.00 39,085,685.22 3.1291314
27 | MICANOVIC ZDRAVKO 2,338,927.73 979,059.43 0.00 3,317,987.16 0.2656322
29 | BIRO AG PLAN, KRUSEVAC, NEMANJINA
18 399,000.00 32,809.97 0.00 431,809.97 0.0345699
33 | DIJAGFARM DOO, BEOGRAD, KRALJA
MILUTINA 73 37,000.00 338,556.25 20,400.00 395,956.25 0.0316996
35 | JKP GRADSKA CISTOCA BEOGRAD,
BEOGRAD, MIJE KOVACEVICA 4 0.00 75,200.43 0.00 75,200.43 0.0060204
42 | MEILAB DOO, BEOGRAD,
ANTIFASISTICKE BORBE 36/1 0.00 9,775.52 0.00 9,775.52 0.0007826
45 | JKP VODOVOD UZICE, UZICE, HEROJA
LUNA 2 26,687.92 527.34 0.00 27,215.26 0.0021788
47 | EUNET DOO, BEOGRAD, DUBROVACKA
35 0.00 1,816.68 0.00 1,816.68 0.0001454
49 | MEHANOPRINT DOO, POZEGA,
GODOVICKI PUT BB 250,000.00 50,741.69 0.00 300,741.69 0.0240769
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Osnovna prijavljena

Ukupno prijavljena

% ucescéa u

Br. . . o osporena -
- Naziv i adresa poverioca osporena Kamata Troskovi . osporenim
Prijave potrazivanja potrazivanja potrazivanjima
3+4+5
1 2 3 4 5 6 7
51 | ELEKTRODISTRIBUCIJA BEOGRAD,
BEOGRAD, MASARIKOVA 1-3 4,246.74 5,208.29 0.00 9,455.03 0.0007570
52 | SOLOMON INTERNATIONAL DOO, NOVI
BEOGRAD, SURCINSKA 11 F 0.00 40,151.25 0.00 40,151.25 0.0032144
54 | A-MEDIA DOO, BEOGRAD, PRIZRENSKA
6/3 100,000.00 114,189.05 0.00 214,189.05 0.0171476
55 | TRANSPORTSPED DOO, NOVI
BEOGRAD, OMLADINSKIH BRIGADA 19 100,000.00 212,087.94 0.00 312,087.94 0.0249852
58 | AERODROM NIKOLA TESLA AD, 11180
BEOGRAD 59 0.00 3,983.96 0.00 3,983.96 0.0003189
59 | JKP KOMRAD VRANJE, VRANJE, SIME
POGARCEVICA 97 26,887.98 4,296.85 0.00 31,184.83 0.0024966
60 | KLINICKI CENTAR SRBIJE, BEOGRAD,
PASTEROVA 2 0.00 39,462.99 0.00 39,462.99 0.0031593
62 | INTERCITY BROKER AD, BEOGRAD,
MAKSIMA GORKOG 52 0.00 1,014.84 0.00 1,014.84 0.0000812
63 | ANTIC KLIMATIZACIJA DOO, BEOGRAD,
JURIJA GAGARINA 229, LOKAL 260 3,126,298.80 327,441.49 0.00 3,453,740.29 0.2765004
65 | BEOGRADSKI SAJAM, BEOGRAD,
BULEVAR VOJVODE MISICA 14 506,298.44 207,124.74 0.00 713,423.18 0.0571154
66 | GRAD KRAGUJEVAC-GRADSKA UPRAVA
ZA FINANSIJE, KRAGUJEVAC, CARA
LAZARA 15 2,284,626.93 0.00 0.00 2,284,626.93 0.1829032
68 | MEDJUNARODNI CENTAR ZA RAZVOJ
FINANSIJSKOG TRZISTA DOO,
BEOGRAD, NEBOJSINA 12 0.00 1,701.75 0.00 1,701.75 0.0001362
70 | KOVACIC & SPAIC DOO BEOGRAD,
BEOGRAD, PRIZRENSKA 7 0.00 65,676.01 0.00 65,676.01 0.0052579
75 | JKP ZELENILO BEOGRAD, BEOGRAD,
MALI KALEMEGDAN 8 0.00 5,519.94 0.00 5,519.94 0.0004419
76 | SARIC BRANKO, BEOGRAD, KOLONIJA
18/10A 20,916.05 0.00 0.00 20,916.05 0.0016745
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Osnovna prijavljena

Ukupno prijavljena

% ucescéa u

Br. . . o osporena -
- Naziv i adresa poverioca osporena Kamata Troskovi . osporenim
Prijave potrazivanja potrazivanja potrazivanjima
3+4+5
1 2 3 4 5 6 7
77 | SIMOVLJEVIC VLADIMIR, BEOGRAD,
VELJKA DUGOSEVICA 24 13,691.79 0.00 0.00 13,691.79 0.0010961
78 | AIK BANKA AD NIS, NIS, NIKOLE PASICA
42 0.00 1,217,536.12 0.00 1,217,536.12 0.0974738
79 | GLAVINIC SANJA, BEOGRAD, RALJSKA 3 13,691.79 0.00 0.00 13,691.79 0.0010961
80 | POPOVIC LJILJANA, BEOGRAD,
BORIVOJA STEVANOVICA 37 18,338.16 0.00 0.00 18,338.16 0.0014681
81 | HAJDUK MILAN, 26204 OPOVO,
SVETOZARA MARKOVICA 24 18,091.18 0.00 0.00 18,091.18 0.0014483
82 | ORPEVIC PREDRAG, BEOGRAD, ZEMUN,
JOVANA STOJSAVLJEVICA 29 17,844.20 0.00 0.00 17,844.20 0.0014286
83 | MIHOJEVIC MILAN, BEOGRAD, IVANA
MICURINA 44 46,571.41 0.00 0.00 46,571.41 0.0037284
84 | BURGIC VLADIMIR, BEOGRAD, PETRA
JOVANOVICA 14 39,961.53 0.00 0.00 39,961.53 0.0031992
85 | SPASEVSKI SLAVKO, BEOGRAD,
ZELEZNIK, STJEPANA SUPANCA 44 30,890.42 0.00 0.00 30,890.42 0.0024730
86 | STIJOVIC MIODRAG, BEOGRAD, RADA
KONDICA 2 25,780.27 0.00 0.00 25,780.27 0.0020639
87 | BELOSEVIC MILAN, BEOGRAD, ZEMUN,
DRAGANA RAKICA 11 48,041.44 0.00 0.00 48,041.44 0.0038461
88 | BOGDANOVIC NEBOJSA, BEOGRAD,
BULEVAR DESPOTA STEFANA 114 27,816.42 0.00 0.00 27,816.42 0.0022269
89 | BELECKI MILICA, BEOGRAD, BELE
BARTOKA 32 33,101.75 0.00 0.00 33,101.75 0.0026501
90 | ZOGOVIC BOJAN, BEOGRAD, BULEVAR
ARSENIJA CARNOJEVICA 87 28,367.75 0.00 0.00 28,367.75 0.0022711
91 | VUKOLIC DUSICA, BEOGRAD, HANIBALA
LUCICA 2 33,210.10 0.00 0.00 33,210.10 0.0026587
92 | MIRCETIC SLAVKO, BEOGRAD, ZILA
VERNA 17 24,990.27 0.00 0.00 24,990.27 0.0020007
93 | NOVAKOVIC NIKOLA, BEOGRAD,
LJ.I.SUCE 26 31,814.18 0.00 0.00 31,814.18 0.0025470
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Osnovna prijavljena

Ukupno prijavljena

% ucescéa u

Br. . . o osporena -
- Naziv i adresa poverioca osporena Kamata Troskovi . osporenim
Prijave potrazivanja potrazivanja potrazivanjima
3+4+5
1 2 3 4 5 6 7
94 | MILOSAVLJEVIC JOVANKA, BEOGRAD,
ZEMUN, MILANA UZELCA 2/6 36,732.45 0.00 0.00 36,732.45 0.0029407
95 | URPEVIC NENAD, BEOGRAD, MIHAJLA
BULGAKOVA 37 28,533.24 0.00 0.00 28,533.24 0.0022843
96 | BUNCIC VERA, BEOGRAD, BORCA,
IVANA MILUTINOVICA 44 18,276.42 0.00 0.00 18,276.42 0.0014632
97 | DRAGOJLO ZVJEZDANA, BEOGRAD,
TUZLANSKA 22 18,152.93 0.00 0.00 18,152.93 0.0014533
98 | ALEKSANDRIC VOISLAVKA, BEOGRAD,
SAVSKI VENAC, STJEPANA FILIPOVICA
28 15,443.83 0.00 0.00 15,443.83 0.0012364
99 | JOVANOVIC DUSAN, BEOGRAD,
SARAJEVSKA 31 7,935.71 0.00 0.00 7,935.71 0.0006353
100 | SREDANOVIC SVETLANA, BEOGRAD,
BULEVAR ZORANA DINDICA 66 15,335.78 0.00 0.00 15,335.78 0.0012278
101 | MILUTINOVIC IVAN, BEOGRAD,
ZVEZDARA, KOSTE NAPA 15 15,227.73 0.00 0.00 15,227.73 0.0012191
102 | KURTIC SLOBODAN, BEOGRAD,
VOZDOVAC, VOJVODE STEPE 272 15,173.69 0.00 0.00 15,173.69 0.0012148
103 | ALEKSIC DOBRIVOJE, BEOGRAD,
MIRIJEVO, PREDRAGA VASICA 17 A 28,561.39 0.00 0.00 28,561.39 0.0022866
104 | IVANOVIC VLADIMIR, BEOGRAD,
POZESKA 55 13,645.49 0.00 0.00 13,645.49 0.0010924
105 | JOVIC ZDENKA, BEOGRAD, VINCA,
BEOGRADSKA 177 15,119.67 0.00 0.00 15,119.67 0.0012105
106 | BUNCIC BOJANA, BEOGRAD, OPOVO,
BRATSTVA | JEDINSTVA 27 14,957.59 0.00 0.00 14,957.59 0.0011975
107 | SRECKOVIC MARIJA, BEOGRAD, 17.
OKTOBRA 96 15,173.69 0.00 0.00 15,173.69 0.0012148
108 | RAJIC VESNA, BEOGRAD, KANAREVO
BRDO 14 24,667.10 0.00 0.00 24,667.10 0.0019748
109 | TUROVIC POLE, BEOGRAD, RITOPEK,
SUNCANA 15 14,015.97 0.00 0.00 14,015.97 0.0011221
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Osnovna prijavljena

Ukupno prijavljena

% ucescéa u

Br. . . o osporena -
- Naziv i adresa poverioca osporena Kamata Troskovi . osporenim
Prijave potrazivanja potrazivanja potrazivanjima
3+4+5
1 2 3 4 5 6 7
110 | CVEJIC SLAVISA, BEOGRAD, HANIBALA
LUCICA 2 17,535.48 0.00 0.00 17,535.48 0.0014039
111 | SAULIC MIHAJLO, BEOGRAD,
VINOGRADSKI VENAC 27 13,645.49 0.00 0.00 13,645.49 0.0010924
112 | LUZANIN BOZO, BEOGRAD, SKENDERA
KULENOVICA 6 13,228.71 0.00 0.00 13,228.71 0.0010591
113 | KOSTIC MILOS, BEOGRAD, RAKOVICA,
STEVANA OPACICA 118 21,687.88 0.00 0.00 21,687.88 0.0017363
114 | GRAJIC MLADEN, BEOGRAD, ZUCA, XII
NOVA 28 A 13,136.09 0.00 0.00 13,136.09 0.0010517
115 | TOMANIC DRAGISA, BEOGRAD, MILOSEV
KLADENAC 18 B 17,720.71 0.00 0.00 17,720.71 0.0014187
116 | ZIVKOVIC ALEKSANDAR, BEOGRAD,
DURDEVDANSKA 11 12,997.15 0.00 0.00 12,997.15 0.0010405
117 | TODOROVIC RADMILA, BEOGRAD,
ZELEZNIK, MILOVANA NICIFOROVICA 38
A 18,029.44 0.00 0.00 18,029.44 0.0014434
118 | SCEPANOVIC BILJANA, BEOGRAD,
VISEVACKA 82 15,768.00 0.00 0.00 15,768.00 0.0012624
119 | PANCIC SUZANA, BEOGRAD, SARE
BERNAR 30 16,092.16 0.00 0.00 16,092.16 0.0012883
120 | URPEVIC DODEVSKI SNEZANA,
BEOGRAD, S.MLADENOVICA MIKE 23 15,497.86 0.00 0.00 15,497.86 0.0012407
121 | RAKIC ALEKSANDAR, BEOGRAD, MIJE
KOVACEVICA 4 B 16,362.30 0.00 0.00 16,362.30 0.0013099
123 | TOMIC NENAD, BEOGRAD, RADA
KONCARA 7 13,136.09 0.00 0.00 13,136.09 0.0010517
124 | MILOSEVIC SASA, BEOGRAD, RATKA
MITROVICA 75 D 13,182.40 0.00 0.00 13,182.40 0.0010554
125 | BOGDANOVIC MLADENKA, BEOGRAD,
JASE IGNJATOVICA 11 15,335.78 0.00 0.00 15,335.78 0.0012278
126 | KOVACEVIC MILAN, BEOGRAD,
OMLADINSKIH BRIGADA 256 13,413.94 0.00 0.00 13,413.94 0.0010739
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Osnovna prijavljena

Ukupno prijavljena

% ucescéa u

Br. . . o osporena -
- Naziv i adresa poverioca osporena Kamata Troskovi . osporenim
Prijave potrazivanja potrazivanja potrazivanjima
3+4+5
1 2 3 4 5 6 7
128 | AUTOCENTAR INTERSREM DOO,
VETERNIK, NOVOSADSKI PUT 112 0.00 0.00 6,000.00 6,000.00 0.0004803
129 | NIKOLIC DRAGAN, VALJEVO, GRADSKI
TRG 25 13,506.56 0.00 0.00 13,506.56 0.0010813
130 | ROKNIC MIRJANA, BEOGRAD,
KALEMARSKA 3. PRILAZ BR. 11 15,984.10 0.00 0.00 15,984.10 0.0012797
132 | STALETOVIC SVETLANA, KRAGUJEVAC,
SUVOBORSKA 3 26,797.33 0.00 0.00 26,797.33 0.0021453
140 | CVETKOVIC LJILJIANA, KRAGUJEVAC,
GORANA KOVACEVICA 2 18,152.93 0.00 0.00 18,152.93 0.0014533
141 | ZLATIC SASA, KRAGUJEVAC, 34230
GRUZA 13,089.77 0.00 0.00 13,089.77 0.0010479
143 | STEVANOVIC VINKA, KRAGUJEVAC,
VOJE RADICA 2 27,075.20 0.00 0.00 27,075.20 0.0021676
144 | ANDELKOVIC SLADANA, ZVECAN,
PROTE STOJANA BB 14,849.53 0.00 0.00 14,849.53 0.0011888
145 | DAGOVIC VLADETA, KRAGUJEVAC,
SOFIJE RISTIC 2/3 17,782.46 0.00 0.00 17,782.46 0.0014236
146 | LAZIC MILJAN, KRAGUJEVAC,
BAGRDANSKA 13 13,089.77 0.00 0.00 13,089.77 0.0010479
147 | URIC DUSAN, BEOGRAD, ZUCE, 12.
NOVA 1 A 35,070.87 0.00 0.00 35,070.87 0.0028077
148 | ORPEVIC ZORICA, KRAGUJEVAC,
SANTICEVA 7 16,308.28 0.00 0.00 16,308.28 0.0013056
151 | ILIC BRATISLAV, BEOGRAD, KOZARCEVA
72 13,321.33 0.00 0.00 13,321.33 0.0010665
152 | LOVRE MIROSLAV, BEOGRAD, BORCA .
LICKA 27 17,165.00 0.00 0.00 17,165.00 0.0013742
153 | URIC VLADIMIR, BEOGRAD, VOJVODE
DRAGOMIRA 31 13,830.72 0.00 0.00 13,830.72 0.0011073
154 | GAJIC VLADIMIR, BEOGRAD, SLANACKI
PUT 101 R 12,997.15 0.00 0.00 12,997.15 0.0010405
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Osnovna prijavljena

Ukupno prijavljena

% ucescéa u

Br. . . o osporena -
- Naziv i adresa poverioca osporena Kamata Troskovi . osporenim
Prijave potrazivanja potrazivanja potrazivanjima
3+4+5
1 2 3 4 5 6 7
155 | BUKVIC NJEGOS, BEOGRAD,
KALUDERICA, MILOSA OBILICA 14 14,565.51 0.00 0.00 14,565.51 0.0011661
156 | VJESTICA IGOR, BEOGRAD, MILANA
JOVANOVICA 51 17,658.96 0.00 0.00 17,658.96 0.0014137
157 | RADOVIC BOGDAN, BEOGRAD, SURCIN,
RADIO FAR 1 BROJ 45 A 13,182.40 0.00 0.00 13,182.40 0.0010554
158 | DRAKULIC DUSAN, BEOGRAD,
OHRIDSKA 5 B 13,730.10 0.00 0.00 13,730.10 0.0010992
160 | SAVIC PETAR, BEOGRAD, RADE
VRANJESEVIC 7 13,645.49 0.00 0.00 13,645.49 0.0010924
161 | ILIC GORAN, BEOGRAD, PUT ZA SUPLJU
STENU 17 13,182.40 0.00 0.00 13,182.40 0.0010554
162 | BUBANJA ZELJKO, BEOGRAD,
GOLUBINACKA 7 B, LEDINE 13,877.04 0.00 0.00 13,877.04 0.0011110
163 | BUBANJA DRAGAN, BEOGRAD,
SEMBERIJSKA 12 17,720.71 0.00 0.00 17,720.71 0.0014187
164 | VUKSANOVIC BOZIDAR, BEOGRAD,
VOJVODE STEPE 463 G 27,167.81 0.00 0.00 27,167.81 0.0021750
165 | NEGOVETIC ZORAN, BEOGRAD,
VOJVODE PRIJEZDE 4 14,247.51 0.00 0.00 14,247.51 0.0011406
166 | GLISIC DRAGAN, BEOGRAD, DJURE
GAJICA 20 13,367.63 0.00 0.00 13,367.63 0.0010702
167 | NOVAKOVIC PORDE, BEOGRAD,
MILUTINA MILANKOVICA 146 14,154.89 0.00 0.00 14,154.89 0.0011332
168 | MILOSEVIC MILKA, BEOGRAD, RASTKA
PETROVICA 68 15,551.89 0.00 0.00 15,551.89 0.0012451
173 | VISNJEVSKI DUSICA, BEOGRAD, KOCE
KAPETANA 26 23,385.59 0.00 0.00 23,385.59 0.0018722
178 | ANIC VALENTINA, BEOGRAD, RADA
KONDICA 60 15,551.89 0.00 0.00 15,551.89 0.0012451
179 | STOJANOVIC BRANISLAV, BEOGRAD,
DANICE MAKSIMOVIC 1 21,092.03 0.00 0.00 21,092.03 0.0016886
180 | GACIC NENAD, BEOGRAD, POZESKA 120 13,182.40 0.00 0.00 13,182.40 0.0010554
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Osnovna prijavljena

Ukupno prijavljena

% ucescéa u

Br. . . o osporena -
- Naziv i adresa poverioca osporena Kamata Troskovi . osporenim
Prijave potrazivanja potrazivanja potrazivanjima
3+4+5
1 2 3 4 5 6 7
184 | SPASOJEVIC MILORAD, BEOGRAD,
DIMITRIJA KOTUROVICA 23 13,877.04 0.00 0.00 13,877.04 0.0011110
194 | MILOSEVIC SVETLANA, BEOGRAD,
PORUCNIKA SPASICA | MASERE 108 9,294.00 0.00 0.00 9,294.00 0.0007441
195 | PAUNOVIC DRAGAN, BEOGRAD,
JASMINA 14 11,385.60 0.00 0.00 11,385.60 0.0009115
196 | TEOFILOVIC ZIVADIN, KRAGUJEVAC,
DRAGOSLAVA SREJOVICA 50 37,065.32 0.00 0.00 37,065.32 0.0029674
199 | JOVANOVIC TATJANA, KRAGUJEVAC,
VOJE MANOJLOVICA 2 15,876.06 0.00 0.00 15,876.06 0.0012710
200 | KOSTIC BRANKA, BEOGRAD, STEVANA
OPACICA 18 21,224.78 0.00 0.00 21,224.78 0.0016992
203 | CRNJANSKI ALEKSANDAR, SUBOTICA,
MATIJE KORVINA 22 A 82,121.47 0.00 0.00 82,121.47 0.0065745
204 | VUCKOVIC DRAGISA, KRAGUJEVAC,
VOJE RADICA 2 33,262.12 0.00 0.00 33,262.12 0.0026629
205 | RISTIC OLIVERA, KRAGUJEVAC,
DRAGOSLAVA SREJOVICA 2 15,281.75 0.00 0.00 15,281.75 0.0012234
209 | PASTUOVIC VESNA, BEOGRAD,
BACVANSKA 17 A 36,874.37 0.00 0.00 36,874.37 0.0029521
210 | ACIC JELENA, BEOGRAD, UMKA,
KARADORDEVA 19 37,181.46 0.00 0.00 37,181.46 0.0029767
211 | MILICEVIC JASMINA, KRAGUJEVAC,
EPISKOPA SAVE 7 33,496.75 0.00 0.00 33,496.75 0.0026817
215 | ABD KOMERC DOO, BEOGRAD, BORCA,
301. NOVA 3 60,000.00 0.00 0.00 60,000.00 0.0048035
218 | GUZVIC DRAGAN, KRAGUJEVAC 14,479.05 0.00 0.00 14,479.05 0.0011592
219 | NOVAKOVIC ZORICA, VALJEVO,
VOJVODE MISICA 35 14,522.64 0.00 0.00 14,522.64 0.0011627
220 | OBRADOVIC JASMINA, KRAGUJEVAC,
NIKOLE PASICA 12 26,982.57 0.00 0.00 26,982.57 0.0021602
221 | LEKOVAC NIKOLA, BEOGRAD, ZEMUN,
GOCE DELCEVA 9 31,273.91 0.00 0.00 31,273.91 0.0025037
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222 | GRADINA DOO, ZVECAN, ZIROVNICA 81 35,760.00 6,295.53 0.00 42 ,055.53 0.0033669
223 | SIMONOVIC VESNA, KRAGUJEVAC,
ILINDENSKA 29 26,920.83 0.00 0.00 26,920.83 0.0021552
224 | MARKOVIC VLADIMIR, KRAGUJEVAC,
NEZNANOG JUNAKA 6 17,103.25 0.00 0.00 17,103.25 0.0013693
226 | SRETKOVIC BORKA, KRAGUJEVAC,
GUSTAVA KRKLECA 1 A 22,112.22 0.00 0.00 22,112.22 0.0017703
227 | PEROVIC SVETLANA, KRAGUJEVAC,
MIHAJLA VIKSANOVICA 3 20,753.91 0.00 0.00 20,753.91 0.0016615
229 | STANIMIROVIC VESNA, BEOGRAD,
JURIJA GAGARINA 185 38,630.05 0.00 0.00 38,630.05 0.0030927
230 | OKIC ALEKSANDAR, KRAGUJEVAC,
KRALJA MILANA 86 23,393.60 0.00 0.00 23,393.60 0.0018729
231 | RASKOVIC BILJANA, RASKA, 36344
BOLJEVAC, JNA 54 20,059.33 0.00 0.00 20,059.33 0.0016059
232 | POPOVIC RADOMIR, KOSOVO,
GRACANICA 18,708.64 0.00 0.00 18,708.64 0.0014978
235 | SAVIC MILAN, KOSOVSKA MITROVICA,
KRALJA PETRA | 15/7 48,099.62 0.00 0.00 48,099.62 0.0038508
239 | GRADSKI ZAVOD ZA JAVNO ZDRAVLJE
BEOGRAD, BEOGRAD, BULEVAR
DESPOTA STEFANA 54 A 0.00 8,297.97 0.00 8,297.97 0.0006643
240 | BARAC GORDANA, BEOGRAD,
BAGREMOVA 11 34,547.62 0.00 0.00 34,547.62 0.0027658
241 | ZIVANOVIC MIRJANA, BEOGRAD,
VOJVODE STEPE 497 69,547.34 0.00 0.00 69,547.34 0.0055678
242 | JANKOVIC JULIJA, BEOGRAD,
KUMODRASKA 362 30,135.81 0.00 0.00 30,135.81 0.0024126
243 | BCA MOSAIC DOO, BEOGRAD,
VUCEDOLSKA 4 0.00 92,610.42 0.00 92,610.42 0.0074142
244 | VOJINOVIC MILICA, NIS, TOPLICKA 37,
DONJA VREZINA 20,607.33 0.00 0.00 20,607.33 0.0016498
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245 | PORESKA UPRAVA VOZDOVAC,
BEOGRAD, USTANICKA 130 1,000,000.00 226,115.28 0.00 1,226,115.28 0.0981606
246 | DZEKIC BRANKO, KRAGUJEVAC,
KOPAONICKA 3 24,944.97 0.00 0.00 24,944.97 0.0019971
254 | TUCOVIC SANJA, BEOGRAD, KRALJA
PETRA 8 60,877.46 0.00 0.00 60,877.46 0.0048737
255 | JOHNSON&JOHNSON CONSUMER ZUG
EUROPE, SVAJCARSKA 876,778.56 0.00 0.00 876,778.56 0.0701934
258 | NIKOLIC DUSAN, NIS, 12. FEBRUAR 55 26,041.61 0.00 0.00 26,041.61 0.0020848
259 | GRUJIC DRAGAN, BEOGRAD,
PROMINSKA 25 68,973.01 0.00 0.00 68,973.01 0.0055219
262 | IGNJATIJEVIC JELENA, BEOGRAD,
CVIJICEVA 63 72,375.36 0.00 0.00 72,375.36 0.0057942
263 | KONDIC SANJA, BEOGRAD, DANILA
LEKICA 7 123,000.28 0.00 0.00 123,000.28 0.0098472
267A | MILOVIC GORDANA, 38227 ZVECAN,
SVETOG SAVE 15 22,164.41 0.00 0.00 22,164.41 0.0017744
268 | BADNJAR MIROSLAV, BEOGRAD,
STEVANA FILIPOVICA 30 50,137.22 0.00 0.00 50,137.22 0.0040139
270 | JP SRBIJAGAS, NOVI BEOGRAD, AUTO
PUT 11 11,184.54 2,534.51 0.00 13,719.05 0.0010983
272 | DESPOTOVIC GORDANA, BEOGRAD,
BULEVAR DR ZORANA DINDICA 4 30,434.55 0.00 0.00 30,434.55 0.0024365
273 | ORPEVIC SLOBODAN, ZAJECAR,
KRUSEVACKA 9 0.00 0.00 55,280.00 55,280.00 0.0044256
276A | LUKIC VLADIMIR, BEOGRAD, MILANA
RASPOPOVICA 10 61,308.03 0.00 0.00 61,308.03 0.0049082
28 | ZR MONTELS, KRUSEVAC, BALKANSKA
70 B/2 30,000.00 2,894.39 0.00 32,894.39 0.0026335
278 | HAMZIC NEDZAD, ZAJECAR, PERE
RADOVANOVICA e 5 16,317.84 0.00 0.00 16,317.84 0.0013064
280 | KAMENOVIC ZELJKO, ZAJECAR,
SVETOZARA MARKOVICA 1 16,605.84 0.00 0.00 16,605.84 0.0013294
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282 | STANKOVIC SUZANA, ZAJECAR, LJUBE
NESICA 53 2,847.62 0.00 0.00 2,847.62 0.0002280
283 | CANIC SLOBODAN, 19000 ZAJECAR,
VRAZOGRNAC 7,834.69 0.00 0.00 7,834.69 0.0006272
284 | STANKOVIC NADICA, ZAJECAR,
RESAVSKA 13 2,831.59 0.00 0.00 2,831.59 0.0002267
286 | INSTITUT 1. MAJ AD NIS, NIS, KNEGINJE
LJUBICE 1 0.00 363.99 0.00 363.99 0.0000291
286A | KELNAR ZORAN, BEOGRAD, PAUNOVA
75 47,439.45 0.00 0.00 47,439.45 0.0037979
287 | SAVIC MARIJA, NIS, JUSTINA POPOVICA
2 27,221.84 0.00 0.00 27,221.84 0.0021793
288 | JELICIC BRATISLAV, BEOGRAD,
CRNOTRAVSKA 13 B 68,538.74 0.00 0.00 68,538.74 0.0054871
289 | CIRIC NATASA, MEDOSEVAC,
SVETOZARA MARKOVICA 13 46,986.58 0.00 0.00 46,986.58 0.0037617
290 | SIMONOVIC KATARINA, NIS, DRAGISE
CVETKOVICA 14 19,850.94 0.00 0.00 19,850.94 0.0015892
291 | MILOVANCEVIC JASMINA, BEOGRAD,
STANKA PAUNOVICA VELJKA 58 129,603.53 0.00 0.00 129,603.53 0.0103758
292 | DAVIDOVIC INDIRA, BEOGRAD, MARICKA
22 33,718.84 0.00 0.00 33,718.84 0.0026995
293 | GRAD KRALJEVO-GRADSKA UPRAVA-
ODELENJE ZA PORESKU
ADMINISTRACIJU, KRALJEVO, TRG
JOVANA SARICA1 0.00 25,327.62 0.00 25,327.62 0.0020277
294 | JEROTIC JORDANKA, BEOGRAD, LADNE
VODE 36 40,277.02 0.00 0.00 40,277.02 0.0032245
295 | LAZAREVIC BRANKO, OBRENOVAC,
KUZMANOVICA VINOGRADIC 1 60,394.92 0.00 0.00 60,394.92 0.0048351
296 | RADOJICIC RADOJICA, NIS, BALKANSKA
15/1 61,571.82 0.00 0.00 61,571.82 0.0049293
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297 | PROKOPIJEVIC JELENA, BEOGRAD,
VOJVODE STEPE 249 36,381.97 0.00 0.00 36,381.97 0.0029127
298 | GACIC DUSANKA, UZICE, LJUBICE
CAKAREVIC 23 20,292.00 0.00 0.00 20,292.00 0.0016245
299 | PFIZER H.C.P. CORPORATION, USA 56,036,682.51 2,613,000.09 0.00 58,649,682.60 4.6953907
300 | HAMADTO NAZAR, BEOGRAD, BULEVAR
OSLOBODENJA 164/95 91,595.71 0.00 0.00 91,595.71 0.0073330
301 | PUZOVIC IVAN, BEOGRAD, INDIRE
GANDI 15/26 136,927.12 0.00 0.00 136,927.12 0.0109621
302 | LOVRE IVANA, BEOGRAD, VOJVODE
STEPE 488 7,983.12 0.00 0.00 7,983.12 0.0006391
306 | ISAILOVIC MIODRAG, BEOGRAD, MILICA
RAKICA 7 90,896.76 0.00 0.00 90,896.76 0.0072770
307 | DIMIC IVAN, BEOGRAD, VESELINA
CAJKANOVICA 74 61,136.28 0.00 0.00 61,136.28 0.0048945
308 | SORGIC MARIJA, BEOGRAD, BOGDANA
ZERAJICA 36 51,401.81 0.00 0.00 51,401.81 0.0041151
310 | RADENKOVIC JASMINA, BEOGRAD,
VOJVODE STEPE 451 51,973.33 0.00 0.00 51,973.33 0.0041609
311 | CIROVIC JELENA, BEOGRAD,
KUMODRASKA 328 494.99 0.00 0.00 494.99 0.0000396
312 | PAVLOVIC MIROSLAV, BEOGRAD ZEMUN
DRAGANA RAKICA 30A 82,131.55 0.00 0.00 82,131.55 0.0065753
313 | MORAVCEVIC SANJA, BEOGRAD,
BULEVAR DESPOTA STEFANA 68A 120,466.32 0.00 0.00 120,466.32 0.0096443
314 | KRCEDINAC BOZ0O, BEOGRAD, VOJVODE
STEPE 459B 92,305.27 0.00 0.00 92,305.27 0.0073898
315 | KUZMANOVIC DEJAN, BEOGRAD,
BARAJEVO, BRDANSKA 60 63,750.97 0.00 0.00 63,750.97 0.0051038
316 | SAVIJA DOSTA, BEOGRAD, BATAJNICA, 71,431.02 0.00 0.00 71,431.02 0.0057186
317 | RASTOVIC DARKO, BEOGRAD,
BORIVOJA STEVANOVICA 12B 88,757.45 0.00 0.00 88,757.45 0.0071058
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318 | MANCIC ALEKSANDAR, BEOGRAD,
DOBANOVCI, SURCIN, SLOVACKA 2 70,563.60 0.00 0.00 70,563.60 0.0056492
319 | RASOVIC JELENA, BEOGRAD, RAJKA
RUZICA 52 51,192.00 0.00 0.00 51,192.00 0.0040983
320 | VUKOJEVIC DRAGAN, BEOGRAD, MIJE
DIMIC 8 74,744.54 0.00 0.00 74,744.54 0.0059839
321 | TOSIC JADRANKA, BEOGRAD,
SURCINSKA 16D 70,879.35 0.00 0.00 70,879.35 0.0056745
324 | ZDRAVKOVIC MIRJANA, BEOGRAD,
ZIVKA GAVRILOVICA 18B 87,308.56 0.00 0.00 87,308.56 0.0069898
325 | KNEZEVIC MIRJANA, BEOGRAD,
SMEDEREVSKI PUT 104 57,163.35 0.00 0.00 57,163.35 0.0045764
326 | JOVANOVIC JELENA, BEOGRAD,
DOKTORA AGOSTINA NETA 34 62,070.90 0.00 0.00 62,070.90 0.0049693
327 | SPASOJEVIC ZORAN, BEOGRAD, 20
OKTOBRA 42 V 63,883.69 0.00 0.00 63,883.69 0.0051144
328 | NOVAKOVIC DANIJELA, BEOGRAD,
ZEMUN. KOSTE DRAGICEVICA 7 63,711.73 0.00 0.00 63,711.73 0.0051006
329 | JOKSIMOVIC SAMARDZIC BRANKA,
BEOGRAD, NEHRUOVA 89 55,466.76 0.00 0.00 55,466.76 0.0044406
330 | MLADEN MIRA, BEOGRAD, VOJVODE
STEPE 453 52,777.03 0.00 0.00 52,777.03 0.0042252
331 | KRSTEVSKI VANJA, BEOGRAD, NIKOLE
MARAKOVICA 4 47,329.08 0.00 0.00 47,329.08 0.0037891
332 | TIOSAVLJEVIC SLADANA, MLADENOVAC,
PUT ZA KRAK 8, SENAJA 50,332.31 0.00 0.00 50,332.31 0.0040295
333 | PEJIC DRAGICA, OBRENOVAC,
31.SRPSKE BRIGADE 54C 50,811.05 0.00 0.00 50,811.05 0.0040678
334 | STANKOVIC JELICA, BEOGRAD,
BERANSKA 36A 50,591.41 0.00 0.00 50,591.41 0.0040503
335 | JELIC DUSICA, BOLJEVCI, BRANKA
OSTOJICA 4 51,702.00 0.00 0.00 51,702.00 0.0041392
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336 | STANKOVIC MARIJA, BEOGRAD, RIPANJ,
TIMOCKI PUT 29 50,874.76 0.00 0.00 50,874.76 0.0040729
337 | ZIVKOVIC JASMINA, BEOGRAD,
BULEVAR JNA 86 S, RAKOVICA 49,691.04 0.00 0.00 49,691.04 0.0039782
338 | PANTELIC SVETLANA, BEOGRAD,
KRNJACA, ZRENJANINSKI PUT 17 52,466.57 0.00 0.00 52,466.57 0.0042004
339A | ANDREJEVIC DRAGOSLAV, NIS,
PUSKINOVA 31 70,046.59 0.00 0.00 70,046.59 0.0056078
340 | KECOJEVIC NEVENA, BEOGRAD,
VINOGRADSKI VENAC 29 0.00 0.00 3,098.00 3,098.00 0.0002480
347 | UNIONBEST DOO, BEOGRAD,MATICE
SRPSKE 47 202,132.80 0.00 0.00 202,132.80 0.0161824
348 | DOSTANIC MILUTINOVIC LJILJANA,
BEOGRAD, 11. KRAJISKE DIVIZIJE 67 22,110.03 0.00 0.00 22,110.03 0.0017701
349 | VUJATOVIC MIRELA, BEOGRAD,
KRNJACA, DRUGA SUTJESKA 1 20,037.36 0.00 0.00 20,037.36 0.0016042
350 | RADOVANOVIC KRISTINA, BEOGRAD,
KALUDERICA, BEOGRADSKA 12 52,538.68 0.00 0.00 52,538.68 0.0042062
351 | CVETKOVIC MAJA, BEOGRAD,
OBRENOVAC, GVOZDENOVICA PUT 11 9,932.62 0.00 0.00 9,932.62 0.0007952
352 | RAKITA IVANA, BEOGRAD, JAJINCI,
DRAGINJE RADOVANOVIC 12 21,479.90 0.00 0.00 21,479.90 0.0017196
353 | OTASEVIC VESNA, BEOGRAD,
RADOVANA SIMICA CIGE 18 52,599.33 0.00 0.00 52,599.33 0.0042110
354 | GLEDA BILJANA, NOVI BEOGRAD,
SPANSKIH BORACA 18 41,096.72 0.00 0.00 41,096.72 0.0032901
357 | KUJUNDZIC KATARINA, BEOGRAD,
DOKTORA IVANA ROBARA 106 18,846.76 0.00 3,098.00 21,944.76 0.0017569
358 | PETROVIC ROZITA, MLADENOVAC, CIKA
LJUBINA 13 40,054.74 0.00 0.00 40,054.74 0.0032067
359 | KOSANOVIC KATARINA, BEOGRAD,
ALEKSINACKIH RUDARA 49 30,510.65 0.00 0.00 30,510.65 0.0024426
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360 | TOMIC MARIJANA, BEOGRAD, VOJVODE
STEPE 485 A 30,850.26 0.00 0.00 30,850.26 0.0024698
361 | RONCEVIC ISIDORA, BEOGRAD, ISIDORE
SEKULIC 5 37,985.23 0.00 0.00 37,985.23 0.0030410
362 | DODIK VESNA, BEOGRAD, BERANSKA
28A 41,175.96 0.00 0.00 41,175.96 0.0032965
363 | VELJKOVIC NENAD, NIS, KURSULINA 7 27,244.85 0.00 0.00 27,244.85 0.0021812
366 | STANKOVIC SLAVKO, BEOGRAD,
TIMOCKI PUT 29, RIPANJ 63,136.64 0.00 0.00 63,136.64 0.0050546
367 | SANMED GMBH, AUSTRIA, 2500 BADEN,
VALERIESTRASSE 12/2 317,013.03 51,766.35 0.00 368,779.38 0.0295238
369 | JP VODOVOD VRANJE, VRANJE,
BEOGRADSKA 63 94,562.16 113,051.71 25,540.75 233,154.62 0.0186659
370 | RADULOVIC SLAVKA, BEOGRAD, JURIJA
GAGARINA 200 29,561.62 0.00 0.00 29,561.62 0.0023667
373 | JANICIJEVIC SLADANA, NIS,
DONJOVREZINSKA 1 21,837.99 0.00 0.00 21,837.99 0.0017483
375 | GRAD UZICE, UZICE 324,982.98 331,354.83 0.00 656,337.81 0.0525453
378 | URICIC MILOVAN, BEOGRAD,
KUMODRASKA 318 160,038.79 0.00 0.00 160,038.79 0.0128124
380 | GLAXOSMITHKLINE EXPORT LIMITED,
UJEDINJENO KRALJEVSTVO, 980 GREAT
WEST ROAD, BRENTFORD, MIDDLESEX 0.00 7,056,337.33 0.00 7,056,337.33 0.5649180
382 | SMB MONT BEOGRAD, BEOGRAD,
BANOVACKA 13 15,107,131.72 1,755,864.62 0.00 16,862,996.34 1.3500219
383 | JKP KRALJEVICA, ZAJECAR, VOJVODE
PUTNIKA 7 A 77,296.60 3,304.14 0.00 80,600.74 0.0064528
384 | DESPOTOVIC PREDRAG, UZICE,
VOJVODE MASLACA 17 41,505.49 0.00 0.00 41,505.49 0.0033229
385 | SIBINOVIC GORAN, KRAGUJEVAC,
MILOJA DAKA 22 15,551.89 0.00 0.00 15,551.89 0.0012451
386 | PETROVIC GORICA, BEOGRAD,
ZAKLOPACA, BORISA KIDRICA 4 89,927.72 0.00 0.00 89,927.72 0.0071995
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387 | MATIJASEVIC GORAN, BEOGRAD, MESE
SELIMOVICA 14 74,386.74 0.00 0.00 74,386.74 0.0059553
388 | MOJSILOVIC SLAVICA, BEOGRAD,
ZVEZDARA, ULOFA PALMEA 3 73,862.21 0.00 0.00 73,862.21 0.0059133
389 | STOJANOVIC ZORAN, UZICE,
ZELEZNICKA 77 42,753.49 0.00 0.00 42 753.49 0.0034228
390 | TRASEVIC STANISLAVA, NIS, 4 JULI 5D 19,225.76 0.00 0.00 19,225.76 0.0015392
393 | STEFANOVIC TOMISLAV, BEOGRAD,
LUKE VOJVODICA 71 A 47,869.75 0.00 0.00 47,869.75 0.0038324
394 | STEFANOVIC NARCISA, BEOGRAD, LUKE
VOJVODICA 71 A 36,835.17 0.00 0.00 36,835.17 0.0029490
395 | MOSIC ZORAN, BEOGRAD, LEPOSAVE
MIHAJLOVIC 19 84,433.77 0.00 0.00 84,433.77 0.0067596
397 | MILOVANOVIC MIROSLAV, BEOGRAD,
BULEVAR OSLOBODENJA 88 148,654.60 0.00 0.00 148,654.60 0.0119010
398 | VUKOVIC MOMIR, BEOGRAD, LJUBA
VUCKOVICA 9 136,197.83 0.00 0.00 136,197.83 0.0109038
400 | PLAVSIC MILICA, BEOGRAD,
ZAPLANJSKA 86A 24,180.07 0.00 0.00 24,180.07 0.0019358
401 | LA FANTANA DOO, BEOGRAD,
PATRIJARHA DIMITRIJA 12 G 12,186.45 12,084.23 0.00 24,270.68 0.0019431
402 | SEKULIC VASILIJA, UZICE, ZLATIBORSKA
BB 37,985.50 0.00 0.00 37,985.50 0.0030411
403 | STEVANOVIC DRAGANA, BEOGRAD,
HANIBALA LUCICA 2 78,315.81 0.00 0.00 78,315.81 0.0062698
404 | BELUPO DD, REPUBLIKA HRVATSKA,
KOPRIVNICA, DANICA 5 357,696.11 205,277.06 3,804.04 566,777.21 0.0453752
405 | NYCOMED GERMANY HOLDING GMBH,
KONSTANZ 0.00 1,786,274.15 0.00 1,786,274.15 0.1430060
408 | KRCEDINAC SANDRA, 11307 BOLEC,
MAJEVACKA 10 16,512.54 0.00 0.00 16,512.54 0.0013220
409 | MILADINOVIC STANOJEVIC GORDANA,
BEOGRAD, ALEKSINACKIH RUDARA 16 104,575.52 0.00 0.00 104,575.52 0.0083721
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410 | MLADENOVIC MARKO, BEOGRAD,
ZEMUN, PECINACKA 21 0.00 0.00 3,098.00 3,098.00 0.0002480
413 | STOJANOV VALENTINA, NISKA BANJA,
VIDOJA JOVANOVICA 22 B 15,822.02 0.00 0.00 15,822.02 0.0012667
414 | SAVIC NEVENKA, NIS, DRUGOG
SRPSKOG USTANKA 3 16,200.22 0.00 0.00 16,200.22 0.0012970
415 | GASI ALI, NOVI SAD, TEMERINSKI PUT 6 121,830.54 0.00 0.00 121,830.54 0.0097535
416 | VOJINOVIC MIRJANA, NOVI SAD,
PARISKE KOMUNE 33 29,429.25 0.00 0.00 29,429.25 0.0023561
417 | VOJINOVIC LJUBOMIR, NOVI SAD,
PARISKE KOMUNE 33 18,770.39 0.00 0.00 18,770.39 0.0015027
418 | VICANOVIC BORISLAV, NOVI SAD,
BULEVAR S. JOVANOVICA 13 15,011.61 0.00 0.00 15,011.61 0.0012018
419 | BOGUNOVIC OLIVERA, NOVI SAD,
MIHAJLA LALICA 11 16,146.20 0.00 0.00 16,146.20 0.0012926
420 | SLOBODA ILIJA, 24224 STARI ZEDNIK,
BRATSTVA JEDINSTVA 17 18,152.93 0.00 0.00 18,152.93 0.0014533
421 | VUKICEVIC SANJA, SUBOTICA, BAJSKI
PUT 129 103,911.60 0.00 0.00 103,911.60 0.0083190
422 | TECER ZOLT, SUBOTICA, BELE CIKOSA
14 17,288.49 0.00 0.00 17,288.49 0.0013841
423 | BOBIC GORDAN, SUBOTICA, ZETELACKA
9 13,784.41 0.00 0.00 13,784.41 0.0011036
424 | MANDOVIC JELENA, SUBOTICA,
SAJKASKA 5 19,712.01 0.00 0.00 19,712.01 0.0015781
425 | GAJINOV SLOBODAN, 21472 KULPIN,
MARSALA TITA 125 17,165.00 0.00 0.00 17,165.00 0.0013742
426 | SEKULIC BRANKO, SUBOTICA, JOA
LAJOSA 72 18,947.91 0.00 0.00 18,947.91 0.0015169
427 | STEFANOVIC RAJKA, SUBOTICA,
BIKOVO, BRATSTVA JEDINSTVA 17 15,713.97 0.00 0.00 15,713.97 0.0012580
428 | POPOVIC SLAVICA, SUBOTICA, PETRA
LEKOVICA 11 30,085.30 0.00 0.00 30,085.30 0.0024086
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Osnovna prijavljena

Ukupno prijavljena

% ucescéa u

Br. . . o osporena -
- Naziv i adresa poverioca osporena Kamata Troskovi . osporenim
Prijave potrazivanja potrazivanja potrazivanjima
3+4+5
1 2 3 4 5 6 7
429 | DESPENIC RADOVAN, 24206 BIKOVO,
BIKOVO SALAS 327/c 25,685.91 0.00 0.00 25,685.91 0.0020564
430 | MOMCILOVIC ALEKSANDAR, BEOGRAD,
ARCIBALDA RAJSA 54 A 65,859.79 0.00 0.00 65,859.79 0.0052726
431 | GEZ BULA, NOVI SAD, VOJVODANSKA
25, BUDISAVA 87,642.35 0.00 0.00 87,642.35 0.0070165
432 | EKIC SLADANA, NOVI SAD, SELJACKIH
BUNA 35 27,021.16 0.00 0.00 27,021.16 0.0021633
433 | ILIC LJUBISA, NOVI SAD, STOJANA
NOVAKOVICA 23 18,893.88 0.00 0.00 18,893.88 0.0015126
434 | ILIC ZORAN, NOVI SAD, IRIG,
KARADORDEVA 92 13,413.94 0.00 0.00 13,413.94 0.0010739
435 | KOSTIN MARIJA, ZRENJANIN, BULEVAR
VELJKA VLAHOVICA 71 23,308.70 0.00 0.00 23,308.70 0.0018661
436 | MLADENOVIC DEJAN, NOVI SAD,
VETERNIK, NOVA 54 117,786.70 0.00 0.00 117,786.70 0.0094298
437 | NIKOLAS MILAN, NOVI SAD, VETERNICKA
38 129,322.13 0.00 0.00 129,322.13 0.0103533
438 | OLJACA ANITA, NOVI SAD, DANILA KISA
9 27,322.18 0.00 0.00 27,322.18 0.0021874
439 | RADICA PLOHL, NOVI SAD, BULEVAR
KNEZA MILOSA 2 20,337.18 0.00 0.00 20,337.18 0.0016282
440 | RADAKOVIC MARINA, NOVI SAD,
NOVOSADSKOG SAJMA 54 16,362.30 0.00 0.00 16,362.30 0.0013099
456 | BEL COMPUTERS DOO, BEOGRAD,
ZARKOVACKA 2 D, pf 17 82,555.99 63,381.14 0.00 145,937.13 0.0116835
457 | SIVIC MIODRAG, SUBOTICA, DEBARSKA
16 120,371.18 0.00 0.00 120,371.18 0.0096367
458 | KARAPETRIC DORDPE, BEOGRAD,
SINDELICEVA 22 63,933.87 0.00 0.00 63,933.87 0.0051184
460 | GRUBISIC LIVIJA, SUBOTICA, DEBARSKA
22 17,350.23 0.00 0.00 17,350.23 0.0013890
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Osnovna prijavljena

Ukupno prijavljena

% ucescéa u

Br. . . o osporena -
- Naziv i adresa poverioca osporena Kamata Troskovi . osporenim
Prijave potrazivanja potrazivanja potrazivanjima
3+4+5
1 2 3 4 5 6 7
464 | RADOMIR DANILO, NOVI SAD,
BUKOVACKI DO 30, PETROVARADIN 118,046.02 0.00 0.00 118,046.02 0.0094506
465 | RADANOVIC MIRA, NOVI SAD, BRACE
POPOVIC 2 20,753.97 0.00 0.00 20,753.97 0.0016615
466 | SIMIC DRAGICA, NOVI SAD, ZETSKA 2 A 102,454.36 0.00 0.00 102,454.36 0.0082023
467 | SREJIC NIKOLA, NOVI SAD, GOGOLJEVA
4 24,667.10 0.00 0.00 24,667.10 0.0019748
468 | STANIC OLGICA, SREMSKI KARLOVCI,
KARLOVACKOG MIRA 2 82,958.31 0.00 0.00 82,958.31 0.0066415
469 | STOJADINOVIC OLIVER, NOVI SAD,
STOJANA BRANOVACKOG 11 13,552.87 0.00 0.00 13,552.87 0.0010850
470 | STRUGAR VLADIMIR, NOVI SAD,
BULEVAR CARA LAZARA 44 45,213.00 0.00 0.00 45,213.00 0.0036197
471 | HRCAN MILINKA, KISAC, JANOSIKOVA 46 87,070.14 0.00 0.00 87,070.14 0.0069707
472 | IVANOVIC KATARINA, BEOGRAD,
MARICKA 27/17 37,956.41 0.00 0.00 37,956.41 0.0030387
479 | JURISIC VERICA, ZEMUN, MILANA
UZELCA 10 30,375.01 0.00 0.00 30,375.01 0.0024318
480 | FILIPOVIC MILENA, BEOGRAD,
CRNOTRAVSKA 11 31,147.81 0.00 0.00 31,147.81 0.0024936
484 | ERCIC MAJA, BEOGRAD, VIDIKOVACKI
VENAC 92 14,777.94 0.00 0.00 14,777.94 0.0011831
485 | ORPEVIC IVANA, BEOGRAD, ZIVOTE
STEPANOVICA 29 43,998.97 0.00 0.00 43,998.97 0.0035225
486 | RADONJIC ANA, BEOGRAD, JURIJA
GAGARINA 63 92,097.44 0.00 0.00 92,097.44 0.0073732
488 | LUCIC ILJA, 11215 BEOGRAD, MARSALA
TITA 22 111,400.26 0.00 0.00 111,400.26 0.0089185
489 | MRGIC MIROSLAVA, BEOGRAD,
BLAGOJA PAROVICA 12 146,681.47 0.00 0.00 146,681.47 0.0117431
491 | KOVACEVIC BORO, SUBOTICA,
ZADARSKA 14A 117,259.15 0.00 0.00 117,259.15 0.0093876
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Osnovna prijavljena

Ukupno prijavljena

% ucescéa u

Br. . . o osporena -
- Naziv i adresa poverioca osporena Kamata Troskovi . osporenim
Prijave potrazivanja potrazivanja potrazivanjima
3+4+45
1 2 3 4 5 6 7
493 | MILOSEVIC GORAN, BEOGRAD,
PAUNOVA 77 47,316.62 0.00 0.00 47,316.62 0.0037881
494 | JEVTIC MIROSLAV, VALJEVO, 25 JUN 9 41,697.49 0.00 0.00 41,697.49 0.0033382
495 | PORSCHE INTER AUTO S DOO,
BEOGRAD, ZRENJANINSKI PUT 11 35,159.87 0.00 0.00 35,159.87 0.0028148
496 | PESTI PETER, SUBOTICA,
JASENOVACKA 17 122,860.78 0.00 0.00 122,860.78 0.0098360
498 | PETROVIC ALEKSANDAR, BEOGRAD,
BRACE JERKOVIC 221 86,047.08 0.00 0.00 86,047.08 0.0068888
500 | REPIJA OLGA, BEOGRAD,
MILJAKOVACKE STAZE 34 B 31,398.43 0.00 0.00 31,398.43 0.0025137
504 | MEDIS doo, SLOVENIJA, LJUBLJANA-
CRNUCE, BRCICEVA BR. 1 p.p. 2646 5,698,888.42 161,893.14 | 1,231,640.00 7,092,421.56 0.5678068
506 | UNIVERZAL BANKA AD BEOGRAD,
BEOGRAD, FRANCUSKA 29 0.00 | 12,427,795.87 0.00 12,427,795.87 0.9949475
507 | HEMOFARM AD, VRSAC, BEOGRADSKI
PUT BB 15,641,964.04 0.00 0.00 15,641,964.04 1.2522682
513 | ARSIC NEBOJSA, BEOGRAD, DR IVANA
RIBARA 62 102,229.87 0.00 0.00 102,229.87 0.0081843
517 | MOMCILOVIC ZORAN, NIS, JABLANICKA
23B 53,074.59 0.00 0.00 53,074.59 0.0042491
538 | VELEFARM VFB DOO U STECAJU,
BEOGRAD, VOJVODE STEPE 414 A 0.00 | 20,120,946.51 0.00 20,120,946.51 1.6108477
539 | GAJ INZENJERING DOO, ZEMUN, CARA
DUSANA 266 0.00 | 30,658,545.34 0.00 30,658,545.34 2.4544693
540 | PRIVREDNA BANKA BEOGRAD AD,
BEOGRAD, BULEVAR KRALJA
ALEKSANDRA 70 0.00 381.44 0.00 381.44 0.0000305
542 | REMES BRANKICA, SUBOTICA,
BEOGRADSKI PUT 103 18,808.97 0.00 0.00 18,808.97 0.0015058
547 | SANOFI AVENTIS PRIVATE CO,
REPUBLIKA MADARSKA, 11045
BUDAPEST, TO U. 1-5 5,929.00 30,894.68 0.00 36,823.68 0.0029480
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Osnovna prijavljena

Ukupno prijavljena

% ucescéa u

Br. . . o osporena -
- Naziv i adresa poverioca osporena Kamata Troskovi - osporenim
Prijave potrazivanja potrazivanja potrazivanjima
3+4+5
1 2 3 4 5 6 7
548 | KPMG DOO Podgorica, REPUBLIKA CRNA
GORA, PODGORICA, BULEVAR SVETOG
PETRA CETINJSKOG 1 A 10,741,109.00 200,993.52 0.00 10,942,102.52 0.8760055
553 | ORTACKO ADVOKATSKO DRUSTVO
MORAVCEVIC VOJNOVIC & PARTNERI,
BEOGRAD, FRANCUSKA 27 0.00 8,808.42 0.00 8,808.42 0.0007052
555 | GALENIKA AD, BEOGRAD, BATAJNICKI
DRUG BB 681,377,249.72 | 161,396,927.35 0.00 842,774,177.07 67.4710214
556 | BAXTER AG, SVAJCARSKA 0.00 100,192.08 0.00 100,192.08 0.0080212
558 | M&N AGENCIJA DOO, 28220 KOSOVSKA
MITROVICA, LOLE RIBARA 28220 8,000.00 0.00 0.00 8,000.00 0.0006405
560 | TELEKOM SRBIJA AD, BEOGRAD,
TAKOVSKA 2 557,245.16 0.00 0.00 557,245.16 0.0446121
562 | TOMIC MILOS, BEOGRAD, KUMODRASKA
99 45,833.09 0.00 0.00 45,833.09 0.0036693
563 | FHKI ALKALOID AD SKOPLJE,
REPUBLIKA MAKEDONIJA, SKOPLJE,
BULEVAR ALEKSANDRA MAKEDONSKOG
12 75,994.88 19,606.94 0.00 95,601.82 0.0076537
566 | PETRUSIC STANKO, BEOGRAD, BRACE
NEDICA 12 26,508,478.00 0.00 0.00 26,508,478.00 2.1222222
568 | PD KLIMARENT DOO, BELANOVICA,
RUDNICKA 10 9,702.83 1,987.58 0.00 11,690.41 0.0009359
571 | POZITIV PRINT SZR, ZEMUN,
UGRINOVACKI PUT 16 K 300,000.00 242,558.28 0.00 542,558.28 0.0434363
573 | MINISTARSTVO POLJOPRIVREDE,
TRGOVINE, SUMARSTVA |
VODOPRIVREDE, BEOGRAD, NEMANJINA
22-26 4,536.75 2,618.04 0.00 7,154.79 0.0005728
578 | JP ELEKTROKOSMET PRISTINA,
KOSOVSKA MITROVICA, FILIPA VISNJICA
BB 41,387.11 0.00 0.00 41,387.11 0.0033134
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Osnovna prijavljena

Ukupno prijavljena

% ucescéa u

Br. . . o osporena -
- Naziv i adresa poverioca osporena Kamata Troskovi . osporenim
Prijave potrazivanja potrazivanja potrazivanjima
3+4+5
1 2 3 4 5 6 7
579 | POLITIKA NOVINE | MAGAZINI DOO,
BEOGRAD, MAKEDONSKA 29 0.00 1,423.17 0.00 1,423.17 0.0001139
587 | JKP VODOVOD | KANALIZACIJA NOVI
SAD, NOVI SAD, MASARIKOVA 17 5,141.07 0.00 0.00 5,141.07 0.0004116
589 | VELEFARM INVEST DOO U STECAJU,
BEOGRAD, VOJVODE STEPE 414 A 0.00 | 13,152,898.21 0.00 13,152,898.21 1.0529979
590 | GRAD NIS-UPRAVA ZA FINANSIJE, NIS 2,281,123.69 0.00 0.00 2,281,123.69 0.1826228
591 | GRAD NIS-JKP OBJEDINJENA NAPLATA,
NIS, NADE TOMIC 7 0.00 1,420.43 0.00 1,420.43 0.0001137
593 | BOSNALIJEK DD SARAJEVO, BIH,
SARAJEVO, JUKICEVA 53 11,711,874.93 5,526,761.35 0.00 17,238,636.28 1.3800950
598 | HABIT PHARM AD U STECAJU, IVANJICA,
PRILIKE BB 0.00 340,402.95 0.00 340,402.95 0.0272521
600 | INSTRUMENTARIA DD ZAGREB,
REPUBLIKA HRVATSKA, ZAGREB, 10360
SESVETE, RIMSKI PUT 31 1,159,786.79 637,216.71 0.00 1,797,003.50 0.1438649
UKUPNO: 979,558,877.94 | 268,179,749.32 | 1,351,958.79 1,249,090,586.05 100.00

HanomeHa: Hoea ArpobaHka Al y cTevajy je ocnopeHa Kao pasnyyHu nosepunady, 3a nsHoc og 53,760,386.48 guHapa, a npusHarta
kKao Heobes3beheHn 3a CTM M3HOC Na cTora ce ykynaH 36up ocnopeHnx notTpaxueBara pasnukyje og 3dupa pasnyyHnx ocrnopeHux u
Heobe36efheHnx oCcnopeHnx NoTpaxKmBama.
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A.

I'Iperne,u, noTpaxnBaka akunmoHapa no OCHOBY aKLl,I/Ija:

Osnovni dug Kamata Troskovi Kamvata na Ukij_pno . % % od
Br. - . o o N troskove potraZzivanja . .
- Naziv i adresa poverioca potrazivanja od | potrazivanja | potrazZivanja e N potrazivanja ukupnih
Prijave akcija od akcija od akcija potrazivanja potrazivanja od od akcija potrazivanja
od akcija akcija 3+4+5+6
1 2 3 4 5 6 7 8 9
544 | BRANKOVIC SNEZANA,
VALJEVO, SUVOBORSKA 70 132,500.00 0.00 0.00 0.00 132,500.00 | 0.0144589 | 0.0006815
545 | BRANKOVIC ZORAN,
VALJEVO, SUVOBORSKA 70 172,500.00 0.00 0.00 0.00 172,500.00 | 0.0188239 | 0.0008873
582 | BRKOVIC BRANKO, ZAJECAR,
NIKOLE PASICA 87 500,000.00 0.00 0.00 0.00 500,000.00 | 0.0545619 | 0.0025718
454 | BRKOVIC GORDANA,
BEOGRAD, SAVE
JOVANOVICA 72 390,000.00 0.00 0.00 0.00 390,000.00 | 0.0425583 | 0.0020060
442 | BRKOVIC PERISA, BEOGRAD,
SAVE JOVANOVICA 72 95,000.00 0.00 0.00 0.00 95,000.00 | 0.0103668 | 0.0004886
537 | CRNJANSKI ALEKSANDAR,
SUBOTICA, MATIJA KORVINA
22A 95,000.00 0.00 0.00 0.00 95,000.00 | 0.0103668 | 0.0004886
532 | CVETKOVIC GORDANA,
VRANJE, DECANSKA 9 367,500.00 0.00 0.00 0.00 367,500.00 | 0.0401030 | 0.0018902
530 | CVETKOVIC JOVAN, VRANJE,
DECANSKA 9 490,000.00 0.00 0.00 0.00 490,000.00 | 0.0534707 | 0.0025203
535 | DANILOVIC MILINKO,
BEOGRAD, DOKTORA IVANA
RIBARA 84 880,000.00 0.00 0.00 0.00 880,000.00 | 0.0960290 | 0.0045263
534 | DZIKNIC ZORICA, BEOGRAD,
MILANA RASPOPOVICA 6 1,497,500.00 0.00 0.00 0.00 1,497,500.00 | 0.1634130 | 0.0077024
449 | FARMAHOLDING DOO,
BEOGRAD, OSMANA BIKICA
30 897,112,500.00 0.00 0.00 0.00 897,112,500.00 | 97.8963651 | 4.6143008
444 | FILIPOVIC LJILJANA,
BEOGRAD, DRINCICEVA 32 252,500.00 0.00 0.00 0.00 252,500.00 | 0.0275538 | 0.0012987
482 | IGNJATOVIC SASA,
BEOGRAD, PAVLA JURISICA
STURMA 6 217,500.00 0.00 0.00 0.00 217,500.00 | 0.0237344 | 0.0011187

127




Osnovni dug Kamata TroSkovi Kamvata na Uklf.pno . % % od
Br. - . o o N troskove potraZzivanja . .
- Naziv i adresa poverioca potrazivanja od | potrazivanja | potrazZivanja e N potrazivanja ukupnih
Prijave akcija od akcija od akcija potrazivanja potrazivanja od od akcija potrazivanja
od akcija akcija 3+4+5+6
1 2 3 4 5 6 7 8 9
527 | IGNJATOVIC ZORICA,
ZAJECAR, BRANKA PARICA
15 447,500.00 0.00 0.00 0.00 447,500.00 | 0.0488329 | 0.0023017
511 | JANJIC OSTOJA, VALJEVO,
KOSTE ABRASEVICA 11 305,000.00 0.00 0.00 0.00 305,000.00 | 0.0332828 | 0.0015688
448 | JELICIC BRATISLAV,
BEOGRAD, CRNOTRAVSKA
13 B 102,500.00 0.00 0.00 0.00 102,500.00 | 0.0111852 | 0.0005272
443 | JELICIC LJUBICA, BEOGRAD,
BRACE SRNICA 51 375,000.00 0.00 0.00 0.00 375,000.00 | 0.0409214 | 0.0019288
452 | JELICIC PURDINA, BEOGRAD,
BRACE SRNICA 51 355,000.00 0.00 0.00 0.00 355,000.00 | 0.0387390 | 0.0018259
585 | JOVANOVIC DEJAN,
ZAJECAR, KUMANOVSKA 27 240,000.00 0.00 0.00 0.00 240,000.00 | 0.0261897 | 0.0012344
453 | JOVICEVIC SNEZANA,
BEOGRAD, JOVANA RAJICA 5
D 180,000.00 0.00 0.00 0.00 180,000.00 | 0.0196423 | 0.0009258
529 | JOSIC BISERKA, GROCKA,
BRESTOVIK, PARTIZANSKI
PUT 26 A 100,000.00 0.00 0.00 0.00 100,000.00 | 0.0109124 | 0.0005144
512 | LAZAREVIC RADE, BEOGRAD,
LJUBA VUCKOVICA 22 147,500.00 0.00 0.00 0.00 147,500.00 | 0.0160958 | 0.0007587
446 | MARINKOVIC TOMKA,
BEOGRAD, VIDIKOVACKI
VENAC 12 2,612,500.00 0.00 0.00 0.00 2,612,500.00 | 0.2850860 | 0.0134374
510 | MOHORKO VERICA,
REPUBLIKA SLOVENIJA, 2000
MARIBOR, RAJKOVA 22 230,000.00 0.00 0.00 0.00 230,000.00 | 0.0250985 | 0.0011830
525 | NISAVIC RADOJICA, UZICE,
DIMITRIJA TUCOVICA 46/16 2,000,000.00 0.00 0.00 0.00 2,000,000.00 | 0.2182477 | 0.0102870
546 | NOVAKOVIC ZORICA,
VALJEVO,VOJVODE MISICA
35 270,000.00 0.00 0.00 0.00 270,000.00 | 0.0294634 | 0.0013887
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Osnovni dug Kamata TroSkovi Kamvata na Uklf.pno . % % od
Br. - . o o N troskove potraZzivanja . .
- Naziv i adresa poverioca potrazivanja od | potrazivanja | potrazZivanja e N potrazivanja ukupnih
Prijave akcija od akcija od akcija potrazivanja potrazivanja od od akcija potrazivanja
od akcija akcija 3+4+5+6
1 2 3 4 5 6 7 8 9
521 | OBRENOVIC MIHAILO,
VALJEVO, KARADORDEVA 90 130,000.00 0.00 0.00 0.00 130,000.00 | 0.0141861 | 0.0006687
524 | OBRENOVIC NADEZDA,
VALJEVO, KARADORDEVA
106 90,000.00 0.00 0.00 0.00 90,000.00 | 0.0098211 | 0.0004629
523 | OBRENOVIC ZIVKO,
VALJEVO, KARADORDEVA 90 27,500.00 0.00 0.00 0.00 27,500.00 | 0.0030009 | 0.0001414
508 | PRODANOVIC ALEKSANDAR,
VALJEVO, SUVOBORSKA 243 92,500.00 0.00 0.00 0.00 92,500.00 | 0.0100940 | 0.0004758
455 | PRODANOVIC JASNA,
BEOGRAD, NARODNOG
FRONTA 46-48 280,000.00 0.00 0.00 0.00 280,000.00 | 0.0305547 | 0.0014402
554 | RADICEVIC DUSKA, UZICE,
JUG BOGDANOVA 39 835,000.00 0.00 0.00 0.00 835,000.00 | 0.0911184 | 0.0042948
565 | RISTIC ALEKSANDAR,
BEOGRAD, VOJVODE STEPE
74 20,000.00 0.00 0.00 0.00 20,000.00 | 0.0021825 | 0.0001029
445 | RISTIC OLIVERA, BEOGRAD,
BLAGAJSKA 15 127,500.00 0.00 0.00 0.00 127,500.00 | 0.0139133 | 0.0006558
533 | RISTIC SVETLANA,
BEOGRAD, BULEVAR KRALJA
ALEKSANDRA 239 425,000.00 0.00 0.00 0.00 425,000.00 | 0.0463776 | 0.0021860
509 | SAVKOVIC LJUBICA,
VALJEVO, KARADORDEVA
84/3 207,500.00 0.00 0.00 0.00 207,500.00 | 0.0226432 | 0.0010673
522 | SRECKOVIC MIROSLAV,
VALJEVO. ZIKICE
JOVANOVICA 37 107,500.00 0.00 0.00 0.00 107,500.00 | 0.0117308 | 0.0005529
520 | SRECKOVIC VESNA,
VALJEVO, ZIKICE JOVANOVIC
39 95,000.00 0.00 0.00 0.00 95,000.00 | 0.0103668 | 0.0004886
528 | STANIC DANIJELA,
BEOGRAD, 16. OKTOBRA 19 355,000.00 0.00 0.00 0.00 355,000.00 | 0.0387390 | 0.0018259
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Osnovni dug Kamata TroSkovi Kamvata na Uklf.pno . % % od
Br. - . o o N troskove potraZzivanja . .
- Naziv i adresa poverioca potrazivanja od | potrazivanja | potrazivanja R . potrazivanja ukupnih
Prijave akcija od akcija od akcija potrazivanja potrazivanja od od akcija potrazivanja
od akcija akcija 3+4+5+6
1 2 3 4 5 6 7 8 9
584 | STANKOVIC DRAGICA,
ZAJECAR, BITOLJSKA 25 A 357,500.00 0.00 0.00 0.00 357,500.00 | 0.0390118 | 0.0018388
550 | STEPANOVIC NATASA,
BEOGRAD, VINOGRADSKI
VENAC 38 832,500.00 0.00 0.00 0.00 832,500.00 | 0.0908456 | 0.0042820
490 | STEPANOVIC VOJISLAY,
VALJEVO, PROTE MATEJE 3 695,000.00 0.00 0.00 0.00 695,000.00 | 0.0758411 | 0.0035747
585A | VERMEZOVIC SLOBODAN,
UZICE, MILOVANA GLISICA 44 230,000.00 0.00 0.00 0.00 230,000.00 | 0.0250985 | 0.0011830
450 | VUCETIC TATJANA,
BEOGRAD, ICKOVA 27 125,000.00 0.00 0.00 0.00 125,000.00 | 0.0136405 | 0.0006429
564 | VUCKOVIC DRAGISA,
KRAGUJEVAC, VOJE RADICA
2/1 200,000.00 0.00 0.00 0.00 200,000.00 | 0.0218248 | 0.0010287
551 | DPORDEVIC DUSICA,
KRAGUJEVAC, MIODRAGA
SUKOVICA 22 217,500.00 0.00 0.00 0.00 217,500.00 | 0.0237344 | 0.0011187
552 | DPORDEVIC MIROSLAYV,
KRAGUJEVAC, MIODRAGA
SUKOVICA 22 352,500.00 0.00 0.00 0.00 352,500.00 | 0.0384662 | 0.0018131
541 | BUKIC LJUBICA, VALJEVO,
GRADSKI TRG 25/2 107,500.00 0.00 0.00 0.00 107,500.00 | 0.0117308 | 0.0005529
561 | ZLATANOVIC MARICA,
BEOGRAD, MILANA
STANIVUKOVICA 12 912,500.00 0.00 0.00 0.00 912,500.00 | 0.0995755 | 0.0046934
UKUPNO: 916,390,000.00 916,390,000.00 100.00 | 4.7134544
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Pagu npyxawa WTO NOTAYHUUX WMHGOPMauuja CBMM MNoBepuouuMa Koje Cy UM
notpebHe 360r oanyydnmBawa Ha Koju HadmH he rmacatm o npegnoxeHom [nany
noTpebHOo je AaTy joL HEKOSIMKO BPSIO BaXXHUX HANoOMeHa:

OppeheHa noTpaxuBaka YCMOBHUX pasfyyHUX noBepunaua Koju umajy OCHOBHO
noTpaxxueawe npema 3aBucCHOM npeaysehy Benedapm xonguHra, BPBE koju je
Takohe y cTevajHOM nocTynky cy Yy ogpeheHoj mepu ,gynnupaHa“ (0QHOCHO
npeknonsbeHa) ca notpaxusawnma koje BOB mma npema Benedapm xonauHry.
Hanme, un3 noTpaxuBawa Koje je npusHato BPB y cTeyajy y u3HOCcy of
4,870,502,702.75 guHapa a koje he ce ucnnatntn npema lnaHy peopraHmsauuje y3
oTnyct gyra og 50% y HapeaHux ocam roguHa Kkao u CBUM Apyrum nosepuoumma, he
ce AeNMMUYHO HanmaTuTn 1 yCnoBHM pasnyyHn nosepuoun Benedapm xonguHra. To
he poBecTn 0o cMawunBarwa obaBesa Benedapm xonavHra npema ycsojeHom [NnaHy
peopraHusaumje 3a U3HOC KOjU YCITIOBHWU pasfiydHW NoBepuouun Hannate u3 credaja
B®b-a. HapaBHO Bpno je TeWKOo Mpeums3Ho KBaHTU(UKOBATW OBa ,npeknonsbeHa’
noTpaxusawa jep Huje moryhe npeumsHo y OBOM MOMEHTY YTBPAUTU Ca KOjUM
npoueHToM he ce ycrnoBHW pasrnydyHu nosepuoun Benedapm xonguHra kKojy cy u
nosepuoun y crevaly B®b-a Hamuputn wn3 oBux wucnnata npema [InaHy
peopraHusauuvje jep oHM HUCy jeanHu nosepuoun BOb-a. Ho, y cBakom cnyyajy je
Ba)XHO OBY YntbeHuUy nctahu jep he mcnnare ycnoBHMM pasfyvyHUM nosepuoumnma
Benegapm xonamHra 6mutn ymaweHe 3a M3HOC 3a KOjU Ce OHW HannaTte of
OPUTMHANHUT OyXHuKa, T7j. BOB y cTteyajy.

OppeheHa noTpaxuBaka YCNOBHUX pasfnyyHUX noBepwuaua ce ogHoce Ha jeMcTBa
Koja cy gata Xabwut lNxapmy n gpyrum noBesaHuMM nuuMma Koju ce Takohe Hanase y
CTeYyajHOM TMOCTYMNKYy M Ty je npoueHa ga he Hamupewe o CTpaHe NpuMapHUX
AYXXHWKa 6UTK 3aHemMapsrbMBO Ma je Benuka BepoBaTHoha fa he ce TMM yCNOBHUM
pasny4yHyM noBepuouumMa WUCNaTtUTU FOTOBO LENOKynaH W3HOC KOjU YCIOBHO
noTpaxyjy na Kog TMX YyCrOBHUX pasnyyHUX noTpaxueara Hehe BUTK ,npeknanamwa’
Ca OpUrMHaNIHUM OY>XHUKOM

3a noTpaxmBama YCMOBHUX pasfyvyHMX NoBepunaua Yunju cy NpuMapHu OYy>KHULM
laneHuka n Betdapm (koje cy ,xkuBe“ ompmMe U HUCY Yy CTeyvajHOM MOCTYNKy 3a
pasnuKy of NPEeTXOAHO U3HETUX) jol je Texe KBaHTU(mkoBatu koju aeo he 6utu
HannaheH oA WX Kao NpUMapHUX OY)XHMKA WU caMuM TUM yMawuTn obaBesa
Benedapm xonguHra npema lNnaHy peopraHusauuje. 3a ose ase umpme ce He bu
ycyounu ga gamo 6uno kakeBy npoueHy ymawena byayhux obasesa Benedapm
XonguHra TOkom crnpoBofewa [1naHa peopraHu3dauuje nNo OCHOBY HaMupera
pasny4yHux YCroBHWMX MoBepunaua oA uctux. Minak, cmatpamo ga je BaxHO natwu
nHpopmauujy nosepmoumma ga ce byayhe obasese Benedapm xonguHra no NnaHy
peopraHusauuvje Mory CMawuTM U N0 OBOM OCHOBY M TO CBakako yTude Ha Behy
MoryhHOCT ncnywena [naHa, a Takohe je GUTHO M Kao MHopmauuja nosepuLmMma
npuv oasiydmBarby Aa nu ga rnacajy 3a lNnaH.

Takohe je BaxHO noasyhu ga oBaj edpekaTr HUje YHOLUEH Yy npojekumje 3a HapegHe
rogvHe jep Huje morao 6uTn KBaHTUUKOBAH, a Takohe HM edbekaT pesepBauumja no
OCHOBY OCMOPEHMX MOTpaXkmBaHja U3 UCTUX pasnora. Hanme, y OBOM TPEHYTKY je
Hemoryhe npoueHuTn y Kojoj mepu 6u o 350 nojeaMHadHMx nosepunaua 4vmja cy
noTpaxueaka OCrnopeHa wunu OenMMUYHO OCrnopeHa Of CTpaHe CTeyvajHor
ynpaBHuKa, Yy YKynHoMm wusHocy og 1,879,990,050.36 auHapa Mornu ycnetu y
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napHuuama (ykonuko mx yonwTte nokpeHy). CmaTpamo ga 6w oBa gBa edekta y
BEMNWKOj Mepu Morna OuTn MNOHUWITEHA jedHa ApYrMM M TO je pasnor LTO HUCy
KBaHTUUKOBaHW Yy Npojekumnjama.
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BUCUHA HOBYAHUX U3HOCA WJIN MMOBUHA KOJA
hE CIAYXXKUTN 3A NOTNYHO WIMN AOEJIMMUYHO
HAMUPEHKE NMPEMA MUCIIJIATHOM PEAY, KAO M
NMNOCTYNAK 3A W3MUPEHE TNOTPAXXUBAKDA WU
BPEMEHCKA ANHAMUKA TUX NMJIARAKDBA

YKynHa noTpaxuneBakwa N3HOCE!:

I'Ip|/|3HaTa noTpaxmnBaHa

MoBepuoum
PasnyyHn nosepuoum 7,107,985,125.11
| ncnnaTtHu peg 5,986,376.08
Il ncnnatHu peg 22,038,886.49
[l ncnnatHn peg 9,509,612,471.68
YKyMHO: 16,645,622,859.36
OcnopeHa noTpaxuBara
MoBepuoum
PasnyyHn nosepuoum 684,659,850.79
[l ncnnatHn peg 1,249,090,586.05
YKyMHO: 1,933,750,436.84

Y HacTaBKy Cy AaTu U3HOCU N HaAYMH HaMupersa nosepunaua pasnuumTmx Krnaca v
ncnnaTtHUX pefosa y cknagy ca Mepama 3a cnpoBohemwe [1naHa peopraHusauuje:

1. TnaHom peopraHnsaumje ce npeasvha Hamupeh-e TPOLLUKOBA CTeyajHor

nocTynka ykrbydyjyhu 1 Harpagy cTedajHoM yrnpaBHUKY U3 cpefcTaBa Tekyher
nocroBaksa.

. Hamupene o06e3beheHnx pasnyyHnx nosepunaua y unsHocy 7,792,644,975.90

AWHapa of 4vera je ctevdajHu ynpaBHuK npusHao 7,107,985,125.11 gunHapa, a
ocnopuo 684,659,850.79 guHapa npeasuheHo je Ha cnegehu HayunH: ga ce
ucnnatm KoMnreTaH HOMUHaNHUM M3Hoc fgyra (6e3 BanyTHe knaysyne) vy
cefam jeQHaKkux roguvlikbMxX paTa rnaBHuUe Ayra y3 rpejc nepuog on nBe
roguHe v kamaty y BUCUHM oA 5% Ha rogvwkeMm HUMBOY Koja 6u Buna
ucnnahmeaHa Ha npeocTanu U3HOC ayra n To o4 UcTeka npee roguHe lNnaxa.
Op npusHatux 7,107,985,125.11 auHapa, Ha noBepuoLe Koju Cy CBPCTaHU Y
Knacy pasny4yHux nosepwuraua — nosesaHa nuua kKoja He rnacajy 3a [naH ce
ogHocu 2,153,373,568.52 guMHapa, Aok je y knacu obesbeheHux pasnyyHux
nosepwunaua koju rnacajy 4,954,611,556.59 gnnapa. Oo, mefytum He yTude
Ha paBHOMEPHO HamMupeH-e CBUX pasriy4yHuUX noeepuraua jep je v 3a jegHy u
3a gpyry knacy npegsuheHo NCTOBPCHO HaMUPEH-E.

. Hamnpewe npusHatnx HeobesbeheHnx noTpaxumBawa nosepunaua |

ucnnatHor pega y 100% wmsHocy og 5,986,376.08 anHapa , npegsuha ce m3
Tekyhnx cpegcraBa CTedajHor Ay>KHUKa ofmax Mo rnpaBOCHaXHOCTU Pelewa
0 ycBajamwy [NnaHa peopraHusaumje.
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4. Hamupewe npusHatux HeobesbeheHnx noTpaxumBarwa nosepunauva |l
ncnnatHor pega y 100% wmsHocy of 22,038,886.49 ouHapa , npeasuha ce uns
Tekyhnx cpegcraBa CTevajHor Ay>KHUKa ofmax rno npaBOCHaXXHOCTU Pellewa
0 ycBajamwy [NnaHa peopraHusaumje.

5. lNoTpaxuBawa CBUX OCTanUXx Heobe3beheHnX npusHaTUX WU OCMNOPEHUX
notpaxuBawa nosepunaua lll ncnnatHor pega mopajy Tpnetn SenMMUYHU
OnpocT ayra, jep 13 oMHaHCHjUX U3BELLTaja Kao 1 peariHe NpoLieHe MnocroBHe
WMOBMHE MpoM3unasum ga cy AYroBM CTeYajHOr OYXHMKA W3Ha4 BpegHOCTU
WMOBUHE N Oa ce NOBepuoLM He MOry HanmatuTu y uenoctn. HaromunaHu
ryéuum cteyajHor gyXHWKa Cy TONWKWM Aa npenase BUCUMHY TpajHOr Kanutana.
YHoB4YaBake (b6aHKkpoT) 6w goBeno Ao jow Behe eposmje noTpaxuBawa, a
nosepuoum Il ncnnaTtHor pega 6u mornn oyeknsaTn Hamupewe He Behe of
5% cBojux noTpaxusarwa. OBO NOroToBy LWITO OM ce y cnyyajy GaHkpoTa y
NMCTOM UCNMaTHOM peay NojaBuiv U pasnyvyHu noBepuoum ca Hajmawe 50%
CBOjMX NOTpaXkmMBara jep je TPXWULIHA BPeaHOCT MMOBMHE Mo XurnoTtekama
ncnog NonoBUHE YKYMHUX MOTpakmBakba pasnyvyHux nosepunaua. CxoaHo
HaBedeHOM npefnaxe ce OnMpocT Ayra of cTpaHe HeobesbeheHux
nosepunaua Tpeher ncnnatHor pega og 50%, ook 6u ce npeoctanux 50%
HaMUPUIO y ceam jeAHaKuUX roaullikbKuX paTa rnaBHuLE ayra y3 rpejc nepuos
oA ABe roguHe u kamaty y BUcuHun og 5% Ha roguwsbem HMBOY Koja 6u buna
ucnnahmeaHa Ha npeocTanu U3HOC ayra u To 04 ucteka npee roguHe lNnaxa.
YKynHO npusHaTa notpaxumsama lll ucnnatHor pega nsHoce 9,509,612,471.68
AvHapa of 4vera cy noBesaHa nuua y usHocy of 5,954,725,490.42 pguHapa
Koja cy cBpcTaHa y nocebHy Knacy Koja He rnmaca y cknagy ca 4naHom 165.
3akoHa o cTeyajy. OBO, MENYTUM He yTU4e Ha PaBHOMEPHO HaMUPEHE CBUX
nosepunaua Il ucnnatHor pega jep Ccy OBMM MOBe3aHUM nvuuma
noTpaxunesaka npusHaTa un oHun he GuUTM HammpeHn nog UCTUM yCcrioBUMa Kao
n gpyrn nosepuoum Il ucnnatHor pepa. OcnopeHa noTpaxuBakwa y TOM
ucnnatHom pegy wusHoce 1,249,090,586.05 pguHapa u npegsuheHa je
pesepBauvja cpeactaBa 3a NOTEHUMjanHy wucnnaty OBUX MNoBepunaua y
cnyyajy na ycnejy y cnopoBuma Ha Koje cy ynyheHu. 3a ocnopeHa
noTpaxueamna je npensuheHa pesepBauuja y nsHocy og 50%, 1o ject onpoct
Ayra Kao 1 3a npusHaTa notpaxuBamwa Heobe3beheHnx nosepunaua Tpeher
ncnnaTHor peaa

6. YeTpoeceT geBeT akuMOHapa — BfaCHWKa CTeYajHOr AyXXHUKa npujaBunn cy
noTpaxueawa y nsHocy oa 916,390,000.00 guHapa Koja Nno CBOjOj CyLUTUHU
He npeacTaBrbajy NpujaBe noTpaxuBaka Beh 3axTeB 3a mcnnaTy ocTtaTka
cTeyajHe Mace HaKOH Hamupewa cBux nosepunava. lNpema ynany 147. ctas
1. 3akoHa O cTevajy oBWM akumoHapu 6wu [obunn cpasMepHn U3HOC
npeocTanux cpegcraBa HaKOH OKOHYaHa MocTynka crevaja, MehyTum Oyrosu
Aaneko npesasvnase WMOBWHY, Na caMuMM TUM TMpecTaje OCHOB 3a
noTpaxunBaka of CTpaHe akunoHapa.

Y HacTaBKy je AaTa Tabena Hammpewa obe3beheHnx — pasnyyHmx n HeobesbeheHnx
— CTeyajHux nosepunaua y CBakOj roanHM usspwewa [lnaHa v ca aHanuTuyku
pasgBojeHOM rMnaBHMLOM U Npunagajyhom kamaTom:
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PASNYYHN
MNOBEPMOLIN

HEOBE3BETHEHN
NOBEPKOLIN

YKYIHO

MPUSHATA MNMOTPAXUBAHA

7,107,985,125.11

9,509,612,471.68

16,617,597,596.79

3A BPARAHE NPEMA MNAHY

7,107,985,125.11

4,754,806,235.84

11,862,791,360.95

| TOOVHA KAMATA

355,399,256.26

237,740,311.79

593,139,568.05

YKYTMHO | TOAVHA

355,399,256.26

237,740,311.79

593,139,568.05

Il TOOWHA TITIABHWLUA

1,015,426,446.44

679,258,033.69

1,694,684,480.14

Il TOOMHA KAMATA

355,399,256.26

237,740,311.79

593,139,568.05

YKYMNHO Il TOANHA

1,370,825,702.70

916,998,345.48

2,287,824,048.18

Il rOONHA TNABHULIA

1,015,426,446.44

679,258,033.69

1,694,684,480.14

Il TOONHA KAMATA

304,627,933.93

203,777,410.11

508,405,344.04

YKYMNHO 11l TOOANHA

1,320,054,380.38

883,035,443.80

2,203,089,824.18

IV TOOVHA TMABHULA

1,015,426,446.44

679,258,033.69

1,694,684,480.14

IV TOOHA KAMATA

253,856,611.61

169,814,508.42

423,671,120.03

YKYMNHO IV TOANHA

1,269,283,058.06

849,072,542.11

2,118,355,600.17

V TOONHA TTIABHNLIA

1,015,426,446.44

679,258,033.69

1,694,684,480.14

V TOONHA KAMATA

203,085,289.29

135,851,606.74

338,936,896.03

YKYMNHO V rOANHA

1,218,511,735.73

815,109,640.43

2,033,621,376.16

VI TOONHA TTIABHNLIA

1,015,426,446.44

679,258,033.69

1,694,684,480.14

VI TOONHA KAMATA

152,313,966.97

101,888,705.05

254,202,672.02

YKYMNHO VI TOANHA

1,167,740,413.41

781,146,738.75

1,948,887,152.16

VII TOONHA TTTABHNLA

1,015,426,446.44

679,258,033.69

1,694,684,480.14

VII TOONHA KAMATA

101,542,644.64

67,925,803.37

169,468,448.01

YKYMNHO VII TOONHA

1,116,969,091.09

747,183,837.06

1,864,152,928.15

VIl TOOMHA TMABHUUA

1,015,426,446.44

679,258,033.69

1,694,684,480.14

VIl TOONHA KAMATA

50,771,322.32

33,962,901.68

84,734,224.01

YKYMNHO VIII TOAVHA

1,066,197,768.77

713,220,935.38

1,779,418,704.14

YT1BpheHo je fa BpeaHOCT NOCroBHE MMOBUHE CTeyvajHor AyXHuKa nsHocu 4,924,114

Xnrbaaa anHapa.

YBuaom y GunaHc ctawa Ha gaH OoTBapara CTeyaja KOHCTAaTOBAHO je Aa CTevajHu
AY>KHUK MMa 3HaTHO Buwe obaBe3a 04 NpoLeH-eHe TPXKULLIHE BPEeOHOCTM MMOBUHE.

To yka3syje Ha HegocTaTak kKanuTana, Tj. KOnMKo 6u jol MMoBMHe Guno noTpebHo Aa

6u ce nammnpune obasese npema nosepmoLma .

Byoyhu pa cy gyrosu Behu o MMoBUHE, MOBEPUOLUUN MOpajy padyHaTh Ha OUCKOHT
CBOjUX MOTpaxmBawa Kako OM CTe4vajHn OYKHUK MOrao ga KpeHe Yy nporpam
peopraHusaumje ca 3gpasum dunaHcHUM nosuumjama, pactepeheH Tewkor 6pemeHa

HaroMmuiiaHmnx gyroea.
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5. ONnuC NOCTYNKA NPOAAJE NMOBUHE

[Mpopaja moBuHe he ce BPLUMTK NyTEM jaBHOr NPUKyNIbaka NoHyAa.
Ornac o npogaju umoBumHe he 6GuTn objaBrbeH y OBa [HEBHa NuUCTa Koja ce
anctpmnbyupajy Ha Teputopuju uene Penybnuke Cpbuje.
Ornac mopa ga cagpxu:
1) MEeCTO 1 afpecy Ha KOjoj ce UMOBMHA Hanasu,
2) AetarbaH Onnc MMOBUHE U HbeHe OYHKLNjE;

3) npoLueHy Bpe4HOCTU MMOBUHE;
4) npouenypy v ycnoee 3a n3dop noHyaa.
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6. POKOBM 3A U3BPLUEIE MNMJIAHA PEOPrAHU3ALUMUIE
N POKOBU 3A PEAJINZALNIY TNTABHUX EJIEMEHATA

NIAHA PEOPrAHU3ALUWUIE

Y oBom nornassby 6uhe npukasaHu ycrnoBu 1 pOKOBM HaMmpera nosepunaua, kao u
pOKOBM cripoBofhena NoTpebHMX Mepa pagu peanusauuje lNnaHa peopraHmsaumje.

HaMl/IpeH:e NnPpU3HaATUX nosepunaua |
ncnnartHor peaa

Opamax no npaBOCHaXXHOCTU Pellewa o
ycBajawy [InaHa peopraHusaumje a
npe novyetka  npumeHe  [lnaHa
peopraHnsaumje

Hamupene npusHatux nosepunaua Il
ncnnaTHor peaa

Opamax no npaBOCHaXXHOCTU Pellewa o
ycBajawy [InaHa peopraHusaumje a
npe nodyetka  npumeHe  [InaHa
peopraHnsaumje

lMpogaja genosa nmoBuHe npensuheHe
MepamMma un3 nornasrba 2. osor [naHa
peopraHusauuje

Y npBOj roguHu of no4vetka nNpuUMeHe
lMnaHa peopraHunsaumnje

Hamupene npusHatmx Heobe3beheHnx
nosepunaua Il mncnnatHor pega y3
anckoHT ofg 50% y cepam jegHakmx
rogvWKX pata rnasHuUe Ayra y3
rpejc nepuog of ABE roavHe n kamarty
y BUCUHWN O 5% Ha roguiHem HUBOY
Koja 6w ©Oumna wucnnahuBaHa Ha
npeocTann U3HOC gyra u To o4 ucteka
npse roguHe lNnaHa

Op Kkpaja npBe roguHe OO Kpaja ocme
rognHe cnpoBohewa MNnaHa
peopraHunsaumje

Hamuperwe npusHatnx ob6esbeheHnx
nosepunaua Il wucnnatHor pepa vy
MyHOM W3HOCY Yy cedam jegHakmx
rOOVWHbNX  paTa rMnaBHUUE ayra Y3
rpejc nepvog o4 ABe roguMHe M kamarty
Yy BUCUHU oA 5% Ha roguwskbem HUBOY
Koja 6w ©Ouna wucnnahuBaHa Ha
npeocTann U3HOC ayra n TO 04 ucteka
npee rogmHe NnaHa

Opn Kkpaja npBe roguHe OO Kpaja ocme
roguHe cnpoBohera MnaHa
peopraHusauuje

137




7. JACHO HA3HAYEHE OA CE YCBAJAHBGEM TMJIAHA
PEOPTAHU3ALUMWIE CBA TIIPABA WU OBABE3E
NMOBEPUJIALUA U3 NJIAHA AEOPNHUNLLY UCK/BYYUBO
Y CKNAAY CA OAPEABAMA VYCBOJEHOI' TJIAHA,
VYK/bYYYIYHRA N CUTYALIUIY VY KOJOJ NJTIAH HUIE Y
NOTNYHOCTN WU3BPWEH, OAHOCHO Y KOJOJ CE
M3BPLUEHE NJIAHA OBYCTABJbA

Mo goHowewy pewewa O norephmBamwy YycBajawa [lnaHa peopraHusauuje, csa
noTpaxueakwa U npaBa noBepunaua n apyrmx nuua u obasese CTeyajHOr Ay>KHUKa
ogpeheHe [NnaHom peopraHusaumje ypelhyjy ce UCKIby4MBO MpemMa ycrioBuma u3
lMnaHa peopraHu3aumje. YcsojeHu [MnaH peopraHusauuvje je M3BpLUHa ucnpasa U
cmaTtpa ce HOBMM YroBOPOM 3a U3MUpPEH-Ee NOTpaxuBakba Koja Cy Y keMy HaBeaeHa.

lMocnoBn n pagwe Koje npedy3vMma CTeudajHu OYXHUK Mopajy OuThn y cknagy ca
ycBojeHuM [NnaHom peopraHusaumije.

CTeyvajHn OyXHUK je OyXaH ga npefys3me cBe Mepe nponucaHe ycBojeHuMm [1naHom
peopraHusaumje.

[loHoweweM pellera 0 noTeBphuBamy ycBajawy [1naHa peopraHusaumje npecrajy
cBe rnocneguue oTBapaka CTeyajHor MnocTynka, a Yy HasuBy CTedajHOr Ay>XHuKa
Opvwwe ce o3Haka , y cTevajy”.

M3Bpwerwem mepa lNnaHa peopraHuMsaumje KOjUM je cTedajHn OYy>XHUK UCMYHMO CcBe
obaBese npegsuheHe NnaHoM peopraHu3aumje npectajy noTpaxusarwba nosepunada
ytBpheHa NnaHom peopraHunsaumije.

MoBepmoun obyxeaheHn ycBojeHMM [lnaHoM, Kao W NOBepuMoUM 4umja cy
noTpaxueawa HacTtana npe ycsajawa [lnaHa a Hucy obyxsaheHu [1naHom, mory
NoAHeTU NPeasior 3a NokpeTawe CTedajHor NOCTynkKa 1y cnyyajy aa:

1) je TnaH peopraHusaumje wn3gejcTBOBaH Ha npeBapaH WM HEe3aKOHUT
HauuH;

2) cTevajHU OYXHUK He nocTtyna no [lnaHy mnu noctyna cynpotHO [1nany
peopraHu3auumje ako ce TuMme OWUTHO yrpoxaBa cnpoBohewe [lnaHa
peopraHusaumnje

Cwmatpa ce ga je cnpoBohene [MnaHa GUTHO yrpoXXeHO ako je ycnen HenocTynawa
no NMnaHy nnu nocTtynaka CynpoTHO ycBOjeHOM [naHy gowno go:

1) HeraTMBHOI OfpaxaBaka Ha HOBYaHe TOKoBe cybjekTa peopraHusauuje;
2) oHemoryhaBawa cybjekta peopraHusdauvje paga obaerba MNOCMOBHY
[enaTHoCT;

3) 3HavajHor yrpoxaBaka UHTepeca jeqHe uUnv BuLLIE Krnaca nosepunaua.

Y 0BOM criyyajy cTevajHu cyamja MOXe aHraxkoBaTu CTPYYHO fiMue unm MMeHoBaTtu
NpPUBPEMEHOr CTeYajHOr ynpaBHUKa pagun yTBphuBaka 4YMkbeHuua of 3Hadyaja 3a
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OLleHY NoCTOojaHa CTeYvajHor pasriora TOKOM NPeTXOoAHOr CTe4ajHor MOoCTynKa.
Ako yTBpau ga je lNnaH peopraHusaumje n3gejcTBoBaH Ha npesapaH NN He3aKOHUT

HaunH cTeyajHu cyguja he Peluersem 0 oTBapaky CTeyajHor noctyrnka ogpeanTu aa
ce CTeyvajHn nocTynak cnpoBoan 6aHKPOTCTBOM CTEYajHOTr OYXKHUKA.
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8. CIMUNCAK YJIAHOBA OPrAHA YINPABJbAHA N N3HOC
HBNXOBUX HAKHAAA

OupekTop : [Jocagawmn ctevajHn ynpaBHuk WBaH CtaHkoBuh, koju he y cnyuyajy
ycBajawa [1naHa peopraHunsaumje , 3aMp3HyTM PYHKUMjY CTEeYajHOr yrnpaBHUKa Mo
nUTawy HOBUX CTeYajHUX MoCcTynaka, CBe [0 OKOHYawa npuMmeHe [lnaHa
peopraHusauuije.

BucuHa HeTo mMeceyvHe HakHage 3a pag PC[ 300.000,00

HapsopHu oabop:

Op Henag hophesuh - BucMHa HeTo mecedHe HakHage PCL 100.000,00

Jlyka Tomuh — BucmHa HeTo MecedHe HakHage PC[ 100.000,00

Brnagnmunp Bahosuh — BucnHa HeTo mecedHe HakHage PCL 100.000,00
MpeactaBHuKk komnaHuje PFIZER,USA — B1uCcnHa HeTO MeceyHe HakHage PC[
100.000,00

MpeactaBHuk komnanuvje GlaxoSmithKline, UK — BuWCWMHaA HETO Mece4yHe
HakHage PC[ 100.000,00

PpwnE

o

Y TOKy Tpajata cnpoBohewa [NMnaHa peopraHunsauunje 6uhe aHraxxoBaHu CTpyyhsaLm
Kao CMOSbHU capagHuum 6uMno kao npaBHa unu uamyka nuua y 3aBUCHOCTM Of
crteneHa peanu3aumje NnaHa kao n notpebama koje 6yae 3axreBao obum nocna.
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9. MUME HE3ABUCHOI' CTPYYHOI' JIMLUA KOJE HhE
NMPATUTUN CNPOBOBHEHE MNJIAHA

Mp BojaH BpaHkoBuh

BucunHa HeTto meceuHe HakHape PC[ 150.000,00 .

Mosepuoun he 6uTn obasewTaBaHN LWECTOMECEYHUM U FOAULLIHKMM U3BeLTajuMa o
nocrioBawy KOMMaHWje y nucaHom obnuky a uctm he GuTnM OOCTYNHM Ha cajTy

komnaHvje Benedapm. [Hatm wmsBewTajy 6Guhe HaKOH Tora pasmaTpaHu Ha
cacTaHuMMma ca CBUM noBepuoumma Koju cy obyxsaheHu NnaHom peopraHusauuje.
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10. ®PUHAHCUNICKA AHAJIN3A

OueHa uHaHcKjcKOr nonoXxaja MpeTnocTaB/iba WCNUTUBAKE OYrOPOYHE U
KpaTKopoyHe (MHaAHCUCKE CUTYPHOCTU OLHOCHO COMBEHTHOCTU WU JIMKBUAHOCTU
npegyseha, kKao W NOCMNOBHO-(PMHAHCKjCKOr Yycrnexa OOHOCHO peHTabunHocTu
npegyseha. OcHoBa 3a OuUeHY (PMHAHCKJCKOr NosioXaja U (PUHaHCKjCKUX pesynTaTta
npeayseha 6unu cy nogauun u3 3BaHUYHUX BunaHca cTakwa U ycrnexa 3a NpoTeKnmnx
neT NOCMOBHUX roaunHa, Tj. 3a nepuog og 2007. no 2011. rognHe.

[MaBHM nHOMKaTOpU OUHAaHCKjCKOr nornoxaja npenyseha mM3BedeHW Cy Ha OCHOBY
ncKasaHuX BpeaHOCTU y BunaHcuma ctaka u ycnexa, a osge hemo ncrahm camo oHe
HajOuTHWje, peneBaHTHE 3a OUEHY CTaka M pasBoja (PUHAHCKUCKOr Moroxaja
npeayseha y HapegHom nepuogy. OHKU ce ogHoce Ha:

1) AHanuay CTpyKType cpefcTaBa, kanutana u obaeesa;

2) AHanuay oyropoyHor ovHaHcujckor ekBunmbpujyma, O4HOCHO CONBEHTHOCTMU;

3) AHanuay nukBMOHOCTU, OOQHOCHO KPaTKOPOYHE PUHAHCU|CKE CUTYPHOCTH;

4) AHanusy CTpykType npuxoga, pacxoga un gobutka v rybutka;

5) Ananuay obpTa cpeactasa, kanutana u obaeesa u

6) AHanudy npoduTabunHocTM M aHanudy cTona MpuHOCa Ha cpeactsa W
Kanutan.

NcTopujckn GunaHcum ctawa m ycnexa npegy3eha Ha 6asm Kojux je u3BpLleHa
aHanusa npukasaHu cy 3a nepuog 2007-11. roanHa (Tabene 1 n 2).

HanomuieMo ga cy cBu ancosiyTHU HOBYaAHU WU3HOCKU Yy MpuUnoxeHum Tabenama y
Kojuma Ccy npukasaHu uctopujckm bunaHcm ctamwa un ycnexa, 36or BenuumHe uundapa,
nckasaHu y munuonmma (000,000) PCA.

Mpunukom aHanuavMparwa (UHAHCK]CKOr MnofoXaja y MpOTEKOM MNEeTOroAnLIHEM
nepuvogy umanm cmo y Bugy ga je Benedapm AL XonguHr maTUYHO OPYLWITBO Yy
OKBMpY Kora rnocrnyje Buwe 3aBucHWX ppywrasa. C o63npoM pfga je TOKOM
aHanuaupaHor nepvoga [orasurno A0 npomeHe Opoja 3aBUCHUX ApyliTaBa oBAe
hemMo HaBeCTM XPOHOMOrvjy HajBaXHWjUX MpoMeHa o noveTka na [0 Kpaja
aHanuaupaHor nepuoga. bes osora Huje moryhe npatutn HUTU [OBPO CXBATUTU
npoMeHe UHAHCK|CKOr rMornoxaja ApywTBa Yy aHanusvpaHom nepuogy. Y TOM
cMucny Hasogumo crniegehe:

1. Y 2007. roguHu y OkBUpPY MaTudHOr apywTBa Benedapm ag nocnosana cy
cnepeha 3aBuCcHa gpyLuTea:

a) Benedapm — lNponek goo, beorpag

0) Benedgapm — Jlekosu MNMpogaja noo, beorpaa

u) Benedapm — Meguumna lNpopaaja noo, beorpag
a) Benedgapm oo, bujersuHa u

e) Canutapuja A, Hosn Cap

2. Tokom 2008. roguHe gelwaBarne cy ce cnegehe npomeHe:

a) Y majy meceuy Benedapm XongumHr je noctao BehMHCKM BracHUK
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npegyseha Baypharm doo, Lletnrwse (kacHuje MNogropuua)

MoyeTkom okTOOpa kOMNaHwja Benedapm ag je ocHoBamna 3aBMCHO
apywTBo ®apmauuja — Benedapm goo, bawa Jlyka.

Kpajem okTo6pa KomnaHwuja je kynuna ygeo y npeaysehy Benedapm —
AreHumnja poo, beorpag, koje je KacHuje MPOMEHUNO HasuB Yy
dapmaumja — HBecT foo, na notom y Benedapm — MHBecCT goo.
Kpajem HoBeMbpa, ogHOCHO nodeTkom aeuembpa KomnaHuja je goHena
OANYKY O CTaTyCHOj MPOMEHU chajaka y3 npunajakbe Ha OCHOBY Koje
npenyseha Benedapm — Jlekosu Npoaaja goo, beorpag, n Benedapm
— MeanuuHa [lpogaja poo, beorpag, npecrtajy ga noctoje, 6e3
cnpoBohewa nukeMgaumje, npeHocehn cBy MMOBMHY U obaBese
ApYyLWwTBY CcTUuaoly ogHocHo Benedapm XonguHry ag Koje HacTaBiba
Aa nocnyje. OBa onepaumja y ©OwunaHcy ApywTBa cTuuaoua je
cnposegeHa 01.12.2008.

. Kpajem 2008. roguHe ocHoBaHO je HOBO 3aBUCHO Npenysehe Benedapm —
B®b poo, beorpag.

. Benedapm — BOb poo, bBeorpag, je 3anoveno ¢ akTMBHUM MOCIOBakbeM
no4yetkom 2009. rogmHe.

. Tokom 2011. rognHe npenysehy Benedgapm BPE noo npunojeHa cy crnegeha

npegyseha:

a) NHBecT — uHBecT goo, beorpaa, n to 12.04.2011. rognHe.

0) NuBecTthapm poo, bBeorpag, (paHuju Hasme MeaunuuHa B [oo), n 10
12.04.2011. rognHe un

u) dapmaumja nnyc poo, beorpaa, (paHuju Hasue JlekoBn Kkum oo,

Beorpaa), n To 24.05.2011.

. Tokom 2011. rognHe OCHOBaHO je 3aBWCHO ApywTBO Benedapm PuHaHue
noo, beorpag, koje ce 6aBn KOHCYNTaAHTCKUM ycryrama.

. Ha kpajy Tpeba HanomeHyTM fa je cTeyajHu nocTynak Hag npegysehunma
Benedapm — lNponek noo n Benedapm — MIHBeCT oo, oaBojeH of cTevajHor
noctynka Hag Benedapm XonguHrom ag.
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Tabena 1. BunaHcu ctawa 3a nepwog 2011-2007. roguHe y (Mun PCL

31.12.2011 | 31.12.2010 | 31.12.2009 | 31.12.2008 | 31.12.2007
MOSMLINJA N3Hoc | % | sHoC | % | MsHoC | % | sHoC | % | N3HoC | %
AKTUBA
A. CTAJIHA UMOBUHA 8,627 | 83.2|12,315| 88.7[13,053| 78.6|12,725| 47.8| 3,888| 37.4
HEYTUIAR. YITMCAHU KAMUTAI 0| 0.0 0| 0.0 0| 00 0| 0.0 0| 0.0
GOODWILL 0 0.0 0 0.0 0 0.0 250 0.9 95| 0.9
HEMATEPWUJAJTHA YJIATAHA 49| 05 57| 0.4 49| 03 507| 1.9 53| 0.5
HMNO U BUOJNOWKA CPEOCTBA 7,765| 74.9| 8,837| 63.7| 8,551 | 51.5| 7,793| 29.3| 3,455| 33.2
1. HNO 5,299| 51.1| 5,687 | 41.0| 5,849| 35.2| 6,007| 22.6| 3,408| 32.8
2. VlHBECTULUMOHE HEKPETHUHE 2,463 | 23.8| 3,147 22.7| 2,702| 16.3| 1,785| 6.7 46| 0.4
3. Bronowka cpeactea 3| 0.0 3| 0.0 0] 0.0 0| 0.0 0] 0.0
B. AYITOP. ®HAHC. NIACMAHN 813| 7.8| 3,421| 24.7| 4,453| 26.8| 4,176| 15.7 285| 2.7
1. Yyewha y kanvutany 807| 7.8 407 29| 1231 74 917| 34 242 23
2. Octanu gyr. duHaHc. nnacmaHu 6| 0.1| 3,015| 21.7| 3,222| 19.4| 3,260| 12.2 43| 0.4
5. O6PTHA MMOBUNHA 304 29| 1,564| 11.3| 3,555| 21.4|13,912| 52.2| 6,508| 62.6
3anuxe 11| 0.1 125| 0.9 655| 3.9| 5,220| 19.6 909| 8.7
CranHa cpeacrtea Ham. nNpogaju 0] 0.0 0] 0.0 0| 0.0 0| 0.0 0] 0.0
KpaTk. noTpax., nnacMaHu 1 roToBrnHa 293| 28| 1,440| 10.4| 2,900| 17.5| 8,692| 32.6| 5,599| 53.9
1. MNoTpaxunBana 256| 25| 1,366| 9.8| 1914| 115| 7,370| 27.7| 3,609| 34.7
2. NoTpax. 3a Buwe nnaheH nopes 18| 0.2 18| 0.1 15| 0.1 0| 0.0 0| 0.0
3. KpaTk.pmHaHcKjckun nnacmanm 0| 0.0 22| 0.2 621| 3.7 260| 1.0] 1,646| 158
4. TOTOBUHCKM €KBUB.U rOTOBUHA 0.0 3| 0.0 13| 0.1 76| 0.3 214| 21
5. MNopes Ha gogaTty BpegHocT u ABP 16| 0.2 30| 0.2 336| 2.0 986| 3.7 130 1.3
OAJ10X. NMOPECKA CPEACTBA 0| 0.0 0| 0.0 0] 00 0| 0.0 0] 0.0
B. MOCNOBHA NMOBVHA 8,931 | 86.2|13,879|100.0|16,609 |100.0|26,638|100.0{10,396{100.0
. TYBUTAK N3HAL KATMMNTANA 1,432| 13.8 0| 0.0 0| 00 0| 0.0 0] 0.0
0. YKYTIHA AKTUBA 10,363|100.0|13,879|100.0| 16,609 | 100.0 | 26,638 |100.0|10,396|100.0
. BAHBUJTAHCHA AKTUBA 705| 6.8| 1,670 12.0| 1,516| 9.1 1,725| 6.5| 1,382| 133
NACUBA

A. KATIUTAN 0| 0.0 67| 05| 2,834| 17.1| 7,029| 26.4| 4,637| 44.6
OCHOBHUW 1 OCTAJT KANNTAIN 3,898| 37.6| 3,898| 28.1| 3,898| 23.5| 3,898| 14.6| 3,499| 33.7
HEYTUIAR. YITMCAHU KAMUTAI 0] 0.0 0| 0.0 0] 00 0| 0.0 0] 0.0
PE3EPBE 269| 26 269| 1.9 269| 1.6 247| 0.9 647| 6.2
PEBAJIOPU3ALMOHE PES. 2,460| 23.7| 2,913| 21.0| 2,463| 14.8| 2,762| 10.4 192| 1.8
HEPACIOPEOJEHA OOBUT 0| 0.0 0| 0.0 0] 00 1] 0.0 0] 0.0
HEPEAJI. JOBANLIN NO XOB 0| 0.0 0| 0.0 384 23 297| 11 0| 0.0
HEPEAIJL. I'YBENLI MO XOB 122 1.2 41| 0.3 0| 00 418] 1.6 300 2.9
'YBUTAK 6,749| 65.1| 7,054| 50.8| 3,412| 205 0| 0.0 0| 00
OTKYI. COMNCTB. AKUMJE 0| 0.0 0| 0.0 0] 00 0| 0.0 0| 00
b. OYI. PESEPB. 1 OBABE3E 10,276| 99.2|13,684| 98.6|13,690| 82.4|19,607| 73.6| 5,759| 55.4
OYTOPOYHA PE3EPBUCAHA 9| 0.1 0| 0.0 0| 00 0| 0.0 0| 00
OYITOPOYHE OBABE3E 170] 16 282| 2.0 215| 1.3| 1,338] 5.0| 1,764| 17.0
1. yropoyHu kpeguTu 157 15 235| 1.7 136| 0.8| 1,220 4.6| 1,732| 16.7
2. Octane gyropoyHe obaBese 13] 01 47| 03 79| 05 118 04 32| 03
KPATKOPOYHE OBABE3E 10,096| 97.4|13,403| 96.6|13,475| 81.1|18,269| 68.6| 3,993| 38.4
1. Kpatk. domHaHcujcke obaBese 5,945| 57.4| 9,458| 68.1| 8,009| 48.2| 4,197| 15.8| 1,714| 16.5
2. O6aB. Mo OCH. Cp. HaM. Npoaaju . 0] 0.0 0] 0.0 0| 0.0 0] 0.0 0] 0.0
3. ObaBe3e 13 nocnosawa 3,780| 36.5| 3,840| 27.7| 5,368| 32.3|14,006| 52.6| 2,199| 21.2
4. OcTtane kpatk. o6aBese 20| 0.2 19| 0.1 54| 03 16| 0.1 14| 01
5. O6aBe3e no ocHosy MB n ocTanux

jaBHux npuxoga un NBP 334 3.2 86| 0.6 44| 0.3 42| 0.2 60| 0.6
6. O6aB. Mo ocH. nopesa Ha gobutak 18| 0.2 0| 0.0 0| 00 70 00 5/ 0.0
OOJIOXKEHE MNOPECKE OBAB. 87| 0.8 128| 0.9 85| 05 2| 00 2| 00
B. YKYTMNHA MNMACVBA 10,363[100.0|13,879|100.0| 16,609 | 100.0 | 26,638 |100.0|10,396100.0
. BAHBUJTAHCHA NACVBA 705| 6.8| 1,670| 12.0|) 1,516| 9.1| 1,725 65| 1,382| 13.3

144




Tabena 2. bunaHcu ycnexa 3a nepvog 2011-2007. roguHa (y mun PCH)

2011 2010 2009 2008 2007
Mno3vynJA
M3Hoc ‘ % | N3HoC ‘ % | N3HoC ‘ % |W3HoC| % |U3HOC| %
A. NPXOON N PACXOOWM N3 PEOOBHOI NMOCIOBAHA
W. NOCJIOBHU NPUXOON 900[100.0| 2,292|100.0| 5,648|100.0|11,545100.0] 6,380100.0
1. Mpuxoam og npoaaje 637| 70.8| 2,010| 87.7| 5,402| 95.6| 9,846| 85.3 5,865 91.9
2. Mpuxoam of akTMBMpara y4nHaka v
pobe 1| 01
3. Nosehak-e BpegHOCTH 3anunxa y4mHaka
4. Cmar-eH-e BpeHOCTM 3anuxa y4mHaka
5. OcTanu nocnoBHW NpMxoam 263 | 29.2 281| 12.3 246| 44| 1,699 147 515 8.1
MOCJIOBHU PACXOOU 1,162 |129.1| 2,424|105.7| 5,447| 96.4(10,327| 89.4] 6,042 94.7
1. HabaBHa BpegHoCT npogarte pobe 345| 38.4| 1,391| 60.7| 4,531| 80.2| 9,037 78.3] 4,910 77.0
2. TpolukoBu MaTtepujana 59| 65 103| 45 88| 1.6 106/ 0.9 81 1.3
3. TpowkoBM 3apaga, HakHaga 1 octanum
JNINYHKM pacxoaun 238 | 26.4 304 | 133 325 538 742 6.4 685 10.7
4. TpowkoBy amopTusaLmje u
pesepBucama 163| 18.1 163| 7.1 165| 29 106/ 0.9 94| 1.5
5. OcTanu NocrnoBHN pacxoau 357 | 39.6 463 | 20.2 338| 6.0 335 2.9 272 4.3
MOCNOBHA OOBNT 0| 0.0 0| 0.0 201| 3.6| 1,218 10.6) 338 5.3
MOCNOBHN I'YBUTAK 262| 29.1 131| 5.7 0| 00 0 0.0 0 0.0
®VHAHCUJICKU NMPUXOON 355| 39.4 450| 19.6 185| 3.3 480 4.2 208 3.3
PMHAHCUJIKM PACXOON 538| 59.7| 1,184| 51.6| 2,162| 38.3| 1,114 9.6/ 490 7.7
OCTAJI NPNXOOn 1,065]118.2 116| 5.0 43| 0.8| 1,258 10.9] 735 11.5
OCTAIIN PACXOOU 15411711 1,928| 84.1 188| 3.3| 1,721] 149 657/ 10.3
OOBUT N3 PEOOBHOI NMOCIOBAHA 121 1.1 133 2.1
NYBUTAK U3 PEOOBHOI
MOCJIOBAHA 921]102.3| 2,678|116.8| 1,921| 34.0
HETO OOBUTAK MOCJTOBAHA
KOJE CE OBYCTABJBA
HETO N'YBUTAK NMOCNOBAHA
KOJE CE OBYCTABJBA 34| 15
b. JOBUT MNMPE ONMOPE3VBAHA 121] 1.1 133 2.1
B. 'YEUTAK MNPE OMNOPE3VBAHA 921(102.3| 2,712|118.3| 1,921| 34.0
. MOPE3 HA JOBUT
1. Mopecku pacxoa nepvoaa 16| 0.1 7 0.1
2. OgnoXeHu NOpeckn pacxoam nepvoga 6| 0.6 5] 0.2 1 0.0
3. OpgnoxeHn npuxoam nepnoga 191 3.4
O. NCMNAREHA JIMYHA NMPUMAHA
MOCJI0OABLY
. HETO JOBUTAK 106 0.9 126] 2.0
E. HETO 'YBUTAK 927]102.9| 2,716)|1185| 1,730| 30.6
K. HETO OOBUTAK KOJV MPUMNALA
MAHNHCKAM YNAFTAYNMA
3. HETO JOBUTAK KOJU MPUMALA
BJIACHVLUMMA MAT. NPABHOI" NNLIA
M. BAPAOA NO AKUUNJIN
1. OcHOBHa 3apaga no akumju
2. YmatbeHa (pasBoareHa) 3apaja no
akumju
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10.1. AHanm3a CTpYKType cpeacrasa

AHanusom ogroeapajyhmx OunaHCHMX no3uuuja MOry ce WM3BEeCTU HajBaXKHUju
3aKrbyyuM N oueHe O (PMHAHCWUJCKOM MOroXajy, Kao U o0 pesyntatMma nocrnosaka
npeayseha y nepuogy 2007-2011. roguHa, ca Harnackom Ha nepuwog 2010-2011.
roguHa. HajBaxkHuju nokasaTerbu CTPYKType cpefcrasa npenyseha npukasaHu cy y
Tabenu 3.

Tabena 3. lNokasaTterbu CTpyKType cpeacrasa y nepuogy 2007-2011. roguHa y %

onne logvHa

2007 |2008|2009 (2010|2011
Yyewhe ctanHux cpegcrasa y NOCIOBHO] UMOBUHU 37.4] 47.8| 78.6| 88.7| 96.6
Yyewhe o6pTHMX cpeacTaBa y NOCNIOBHOj] MMOBWUHMN 62.6| 52.2| 21.4] 11.3] 3.4
Yyewhe loogwunn-a y ctanHum cpeacTsnma 2.5 2.0/ 0.0f 0.0y 0.0
Yyewhe Hemar. ynarawa y ctanHuMm cpeactemma 1.4 4.0 0.4 0.5 0.6
Yyewhe HIMO y ctanHum cpeacTteuma 88.9| 61.2| 65.5| 71.8| 90.0
Yyewhe gyr. puH. nnacmaHa y ctanHum cpeactemma 7.3 32.8| 34.1] 27.8] 9.4
Yyewhe 3emrbmwta y HMNO 6.7 34| 3.1 3.0 3.3
Yyewhe wyma n 3acaga y HIMNO 0.0/ 0.0/ 0.0f 0.0/ 0.0
Yyewhe rpaheBuHckmx objekara y HIMO 77.0] 66.9] 60.8| 58.0| 62.0
Yyewhe MHBECTUUNOHNX HEKpeTHUHa y HIMTO 1.3| 22.9| 31.6| 35.5| 31.7
Yyewhe onpeme y HIMNO 79 51 4.1 31 25
Yyewhe octannx ocHoB. cpeactasa y HIMO 0.1) 0.0 0.0 0.0 o0.0
Yyewhe aBaHca v cpeactasa y npunpemu y HIMO 6.6/ 1.6/ 0.2/ 0.2 0.3
Yyewhe ynarawa Ha Tyhum HIMO y HIMNO 04| 0.2/ 0.1/ 0.1 0.1
Yyewhe 3anvxa y obpTHUM cpeacTBuma 14.0] 37.5| 18.4] 8.0 3.5
Yyewhe KpaTk. noTpaxneawa 0O6pTHUM cpeq. 55.4| 53.0| 54.3| 88.5| 90.2
Yyewhe KpaTtk. nnacmaHa y o6pTHUM cpes. 25.3| 1.9 175 1.4 0.0
Yyewhe HOBYaHMX Yy 0OPTHMM cpeacTBuMa 3.3] 0.5 04 0.2 0.9
Yyewhe ABP n IN[B y o6pTHMM cpeactenuma 20 7.1 95 19 54
Yyewhe marepujana y sanmxama 1.2| 0.3] 2.4| 10.1| 25.2
Yyewhe pobe y 3anmxama 75.7| 86.2| 84.5| 50.6] 0.0
Yyewhe gatux aBaHca y 3anvxama 23.1| 13.5| 13.1] 39.2| 74.8

Y oKkBMpYy nocmartpaHor nepuwoga y rnobanHoj MMOBUHCKO] CTPYKTypu npenyseha
obpTHa cpeacTBa Cy YMHUna rmasHuHy y nepuogy 2007-2008. roanHa, AOK Cy cTanHa
cpeactea AoMuHMpana y nocnoBHUM cpeactBuma y nepuogy 2009-2011. Haume,
yyewhe oOpTHUX cpedcTaBa Yy MNOCMOBHMM cpencTteBuma npeay3eha msHocuno je
npeko 62% y 2007. roguHun, 52% y 2008. roanHn, OOK Yy KacHWjUM roguHama ydvewhe
0OpTHMX cpeacTaBa y MOCMOBHOj] MMOBUHKM npeay3eha Harno onaga: Ha 21.4% y
2009., Ha 11.3% y 2010. n Ha cBera 3.4% y 2011. roanHu (BUgeTn npee ABe anuHeje
npetxogHe Tabene).

Ako ce nornegajy Uctopujckm GunaHcu ctawa XonauHra (y OBOM Criyyajy akTuBe)
YOUSbMBO je Aa je YKynHa nocnosHa nmosuHa y 2008. roanHu y ogHOCY Ha NPeTXoaHYy
roaHy noeehaHa 3a oko 2.6 nyta (Ha oko 26.6 munujapgn PCIO ca oko 10.3
mununjapge PCL y 2007. roguHun), npu 4yemy je gowno Ao noBehawa u CTanHux u
OOpTHUX cpefcTaBa, Mafa HejeaHakuMm MHTeH3uTeTom. CTanHa MMoBMHA je pacna
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6pxxe n noBehaHa je 3a npeko Tpu nNyTa U TO ca oko 3.9 munujapam Ha npeko 12.7
mununjapan PCL, ook je o6bpTHa nmoBMHa noBehaHa 3a HeLwTO Npeko Aea nyTta (ca
oko 6.5 Ha npeko 13.9 munujapan PCL). Moxe ce, gakne, KoHcTatoBatn fa je y
2008. roanHun 3abenexxeH Harnm CKOK YKYMHUX cpeacTasa y ogHocy Ha 2007. roauny,
Kao u pekopgaH obMM aHrakoBaHuX cpeacTtaBa Yy LEoMm nocmatpaHoM nepuoay.
HakoH Tora, og 2009. roguHe obumM aHraxoBaHmx MOCIOBHMX cpeAcTaBa XonguHra
Ce Harmo W HenpekngHo cmakyje, npe cBera 0OUM aHraxxoBaHux OBPTHUX
cpencrasa.

Koju cy rmaBHM pasno3n 3a oOBakBa KpeTaka y OOMMY M CTPYKTYPU aHrakoBaHUX
cpeactasa XonguHra y nepuoagy 2008-2009. roguHa?

Hajnpe hemo nornegatu wrta ce gewasano Tokom 2008. rognHe. Haume, kpajem
HoBemOpa 2008. roguHe XonguHry cy npunojeHa nABa 3aBUcHa npeayseha
(Benedapm Jlekosu lNMpoaaja noo n Benedapm Meanuuna lMpogaja foo), Tako ga
6unaHc XonauHra kpajem 2008. rognHe obyxBata GunaHce cBa Tpu npeayseha, 3a
pa3nuky of 6unaHca 2007. rognHe Koju je 6uo ,camo“ BunaHc XonguHra. Y TOMm
cmucny cy nogaum m3 bunadca 3a 2007. n 2008. roguMHy OOHEKNEe METOLOSOLLKM
Heynopeamew, jep GunaHc XonguHra 3a 2008. roanHy npeacTtasriba ,LUMPY CIIMKY®
YKynHor cuctema Benedapma y ogHocy Ha npetxogHy roguHy. [la 6m ce crtekna
npeacTaBa KOMMKO je Ta Cnuka npolumpeHa npmkasahemo y HacTtaBky 30MpHY akTUBY
ABa noMeHyTa 3aBucHa npenyseha Ha gaH 30.11.2008. koja je uHTerpucaHa y
6unaHc XonguHra Ha 01.12.2008. roanHe. OHa je npukasaHa y Tabenu 6p. 4.

Tabena 4. 36vpHa akTBa ABa 3aBMCHA Npeg

y3eha y nepuogy 30.11.2008-31.12.2007. rog.

30.11.2008 31.12.2007
MosnLnJA 000 PC[, % 000 PC] %

AKTVIBA

A. CTAJTHA IMOBUHA 83,505 0.8 90,041 1.1

VIB. HMO W BMONOLLKA

CPEACTBA 35,618 0.4 38,110 0.5

B. IYTOP. ®VHAHC. MIIACMAHM 47,887 0.5 51,031 0.7

5. OGPTHA VIMOBVHA 9,163,598 91.6 7,819,652 98.9

3anuxe 71,825 0.7 1,657,287 21.0

Kpark. noTpa., nnacmany v 9,001,773|  90.8 6,162,365|  77.9

rOTOBMHA

1. MoTpaxnBana 4,989,997 49.9 2,824,266 35.7

2. MoTpax. 3a BMwWwe nnaheH nopes 1,001 0.0 194 0.0

Ha pobuTak

3. KparTkopouHm cpuHaHcujcku 3,293,808 32.9 2,491,601 315

nrnacMaHu

4. [OTOBUHCKM eKBMUBANEHTU U 2,460 0.0 376,550 4.8

roOTOBMHA

i‘BrF',Ope"* Ha oAarty BpeAHoCT U 803,607 8.0 469,754 5.9

B. NOCNIOBHA UMOBMWHA 9,247,104 92.4 7,009,693]  100.0

. TYBUTAK U3HAD KANUTANA 762,220 7.6 0 0.0

0. YKYNHA AKTUBA 10,009,324]  100.0 7,009,693]  100.0

Ha ocHoBy npunoxeHux nogataka y npeTxogHoj Tabenu yourbmeo je cnegehe: a)
36up nocnoBHe UMOBMHE OBa 3aBWCHa npegy3eha koja cy npunojeHa XonauHry
n3Hocuo je oko 9.2 munujapae PCL; 6) oBa nmMoBMHa ce rotoBO Y LEeNOCTH (Ca OKo

147




99%) ogHocuna Ha obpTHa cpeacTtsa (MUcIM ce Ha ydvewhe y pearnHoj NOCNOBHO]
UMOBVHW, jep rybuTak u3Hag KanuTtana v Huje cpeacTtBo Beh camo mspaBHaBajyhu
AeO0 YKyrHe aKkTuMBe) U U) Yy OKBMpY OBpTHMX cpeacTasa oko 5 munujapgu PCL (oko
55%) ce opgHocuno Ha noTpaxuBaka, oko 3.3 munujapge PCO (oko 36%) Ha
KpaTKkopoyHe (puHaHcujcke nnacmaHe, Aok ce oko 800 munuoHa PC[L (oko 14%)
OOHOCMKIO Ha ocTana obpTHa cpeacTtea, nNpu Yemy Tpeba npumeTntn Aa je ydewhe
3anuxa y oBMM ocTanum oBpTHMM cpeacTBuma 6uno BeomMa HUCKO.

[Mpema TomMe, MOXe ce KOHCTaToBaTW [a je OO0 Harmnor nopacra yKynHux cpeacrasa y
OunaHcy XonauHra kpajem 2008. roguHe Aowno noHajsuwe 36or npunajakba
3aBUCHUX Npeay3eha. Ho, ¢ gpyre cTtpaHe, nowTo Cy Ce OBa CpeAcTsBa roToBoO Y
LenuHM ogHocuna Ha obpTHa cpeacTBa, NOCTaBrba Ce NMUTawe Kako je y bunaHcy
XonguHra kpajem 2008. rogvHe OoLwno 40 OCETHO BpXKer pacTa cTanHux cpefcrasa
y ogHoCy Ha obpTHa?

LUto ce Tnye cranHe umoBMHe npeny3eha y HOj Cy Haj3acTynrbeHuje ©Owune
HeKpeTHWHe, nocTtpojewa u onpema (HMNO) y cBu nepuoguma, maga Tpeba
Harmacutn ga cy W AOyropovyHn (OUHAHCUCKM NfacMaHW YMHUW 3HadvajaH aeo
ctanHux cpegctasa y nepuwogy 2008-10. rogmHa. Yyewhe HIMO y ctanHum
cpeacteuMma je onano ca oko 89% kpajem 2007. rogmHe Ha oko 61.2% kpajem 2008.
rogvHe, OoK je yyewhe OyropovHMX (PUHAHCKCKMX NnacMaHa y MCTOM nepuoay
nosehaHo ca 7.3% Ha oko 33% (Bngetn anuHeje Tpu A0 WeCT npeTxogHe Tabene).

AKo ce norneaajy anconyTHe umMdpe n3 aktmee bunaHca ctawa XonguHra yoyasa ce
aa cy HIMO nosehaHe ca oko 3.5 munujapau kpajem 2007. Ha oko 7.8 munujapam
PCO kpajem 2008., ook cy y UCToM nepuogy AYyropodHn (OMHAHCWCKU MracMaHu
nosehaHn ca oko 285 munuoHa PCL Ha 4ak oko 4.2 munujapge PCL. YBugom y
aHanuTu4ke uaseluTaje npeayseha yctaHOBIbLEHO je aa je nopact BpegHoctn HIMO y
2008. roguHn Hajsehum pgenom nocneguua npoueHe BpeaHoctn HIMO (edekar
nosehawa npeko 3.5 munujapan PC[L), ook cy edektnBHa ynarawa y HIMO 6una
3HayajHO Mansa. Takohe Tpeba pehu ga ce Hajgehu geo ynarawa y HIMNO ogHocmo Ha
ynarawa y nocnoBHe objekTe paau ycknahuBawa ca npasunuma EY, ogHocHO
Aoctusama ctagapga gobpe anctpubytmsHe npakce — [N, Pok 3a ncnywere oBuUx
cTtaHgapga je 6vo kpaj 2009. roanHe, Tako Aa Cy HajUHTEH3MBHMja ynaraka no OBOM
ocHoBy npeay3eta y 2008. roanHn, gok cy Tokom 2009. yrmaBHOM caMO 3aBplLuaBaHu
NocrnoBu 3aocTanun nu3 npeTxogHe roguHe.

C opyre cTpaHe, MHBECTMUMjEe Yy AyropoyHe nnacmaHe Tokom 2008. cy ce ogHocune:

a) Ha nosehawe yyewha y kanuTany 3aBUCHUX MNPaBHUX nnua (HAjKPYMHWUjU:
Baypharm Uetuwe oko 380 munmnona PCL n Benedapm bawa Jlyka oko 53
mununoHa PC[),

6) 3aTMM Ha nNPEKOMMNOHOBaHE KPaTKOPOYHUX Ha [yropodHe dMHaHcujcke
nnacMmaHe xapTumja og BpegHocTu (akumja) 6aHaka (HajBuwie akumja YHuBep3san
baHke oko 563 munuoHa PCL Tokom 2008. rognHe, ¢ TMM WTO je BpPegHOCT
akuuja Kpajem roguHe nana 3a BuWWe Hero Aynno, na je BpegHOCT OBMX
nracmaHa Kpajem roguMHe nsHocuna csera oko 250 mununona PC[) n

L) Ha OyropoyHe KpeauTe ocTanvm rnpaBHUM NMUMMa Yy 3eMIbU Y M3HOCY 0, OKO 3.2
munnjapge PCLO (og Tora y Tpu npegyseha JlekoBn KUM poo, beorpag,
MeguumHa B poo, beorpag n iHeBect—MHBecT noo, beorpaa, koja cy kynosana
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akunje Benedapma, oBM nnacmaHu cy 36MpHO M3Hocunu npeko 3.1 munujapay
PCH) * . Pok Bpaharba OBUX KpeauTa je M3HOCHO AeceT roavHa Y3 rpejc nepuop
o4, neT roanHa.

Ha ocHoBy HaBefeHuX nopaTka MOXe ce 3aKibyyunTu Aa je jegaH aeo nosehawa
YKYMHUX cpeacTtaBa y ©OunaHcy XonguHra Hactao nNo OCHOBY Yycknahusawa
(noBehama) kKiuroBoacTBeHUX ca ep BpegHocTuma BpegHoctn HIMNO kpajem 2008.
roguHe n Taj edpekat je usHocmo oko 3.5 munujapgu PCH, OOk cy edekTuBHa
ynarawa y HIMNO wnsHocuna oko 800 munuvona PCL. Edekatr Ha nosehawe HIMO
XonguHra no oCHOBY Npwunajawa 3aBuUCHUX Npeayseha je, kao WTo cMo Buaenu, 6mo
roToBO MUHOpPAH.

C opyre cTpaHe, noBehatbe OyropovyHUX OMHAHCKUCKUX MracMaHa y U3HOCYy Of OKo 4
munnjapae PCL (o yera rotoBo 3.7 Munujapau 3a KynoBWHY akuuja Yy COMCTBEHO]
Unu pexujn gpyrux npegyseha) Huje MHOro ytuuano Ha noBehawe yKyrnHe akTuee
OuvnaHca ctawa y 2008. roguHu, jep je oBO noBehawe WU3BPLUEHO HA payyH
CMah-eHa KpaTKOPOYHUX oMHaHCKjcknx nnacmaHa. Oeae, ce fgakrne pagau yrinaBHOM
O KOHBEpP3WjU KPaTKOPOYHUX Y AYyropoyHe puHaHCKUjcKe nnacmaHe, OAHOCHO O
CMakeny O0bpTHMX WM noBehawy cTanHux cpeactBa. OTyga notmde M Hajsehu
edekaT Gpxer pacTta cTanHux cpefcraBa y ogHOCy Ha obpTHa cpenctea y bunaHcy
XonguHra 3a 2008. roguHy, a oBaj gakT je, Kao LITO ce UCNOCTaBuUIo KacHuje, uMao
KIby4HM 3Ha4aj 3a cyabuHy npegyseha y HacTtynajyhum rognHama.

Ho, npe Hero wTto npefhemo Ha aHanu3y nogataka 3a 2009. roauHy, Tpeba mcrtahm
jow n TO pa je kpajem 2008. roguHe XonguHr 3HadyajHo nosehao n o6um
aHraXxoBaHMX 3anmxa, Tako Aa HMXoBa BPEeOHOCT AOCTMXe oko 5.2 munujapge PCL.
3anuxe cy numane ganeko Hajbpxxu pacT y OKBMpY 0OpPTHUX cpeacTaBa (nosehawe 3a
npeko neT nyta), Maga je y anconyTHOM M3HOCY HMXOBa BpegHOCT Guna Huxa of
BpegHoCcTn notpaxusawa. Kao wto je Beh pedeHo, Hajpeha npomeHa, OAHOCHO
CMakbere, Ce fecuna Koa KpaTKOPOYHUX (PUHAHCWJCKMX MracmaHa, na ce Moxe
pehu ga je 4owno u 4o BenvKMX NPOMEHa y CTPYKTypu OBpTHUX cpeactaBa Kpajem
2008. rognHe.

Y 2009. roanHn n paree pacty HIMO (6pyTto noBehawe 3a oko 900 MunmoHa, a HeTo
3a oko 750 munmoHa PC[l ) * kao 1 AyropoyHM OMHAHCK|CKX NiacMaHu, anu 3HaTHO
cnabujumMm MHTEH3UTETOM .

Y OoKBUPY AYyropovHMX PMHaAHCUjCKMX nriacMaHa pacTy camo yyewha y kanutany 3a
HeTo oko 314 munuoHa PC[] (ncnnata gpyror aena ueHe 3a KynosuHy baynxapma o
oko 256 mununoHa PC[, nosehawe yaena y Benedapm Bawa Jlyka n Benedapm
BujerbmHa og oko 82 munuoHa PCL ogHocHo 65 munmoHa PCO n cmanene
BpeOoHOCTU akuuja YHuBep3an GaHke 3a oko 88 mwunuona PCL). C gpyre ctpaHe
CMaH-eHa je BpegHOCT HemaTtepujanHmx ynarawa 3a oko 700 munmnona PCU, koja cy
y 6unaHcy 2008. rognHe nopacna unu ce nojaBuna NO OCHOBY WMHTEPHE MpOLEHe
edekaTa npunajatba 3aBuUcHUX npeayseha (eBuaeHTMpaHUxX Kao ryaBun n ynarawa y
UCTpaxuBawe U pa3soj, WTO je 6uo jow jegaH op pasnora Gpxer pacta cranHe

! Hanomutemo Takofle Aa Cy Ha AaH npunajawa y 6unaHcMma npunojeHnx oupMmn nnacMaHu y Tpu HaBedeHe dvpme
M3HoCWUNKU Oko 2.5 Munujapau, camo cy Taga TW NnacMaHu Gunv eBUAEHTUPaHU Kao KpaTKOpOYHWM nnacmaHu. Cee Tpwu
HaBefeHe hupme cy kynosane akuuje Benedapm Xongutra.

2 CteapHo noeehare HIMO y 2009. je usHocuno ceera oko 60 MunnoHa PC[l, a pasnuka 40 HaBEAEHNX M3HOCA OAHOCH Ce
camo Ha kopekuujy BpegHoctu HIMNO y 2008. roamHn. NMpema Tome HajkpynHuju gorahaju cy ce ogurpanu y 2008. rognHu.
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UMOBMHE Yy opgHocy Ha ob6ptHy y 2008.). C o63vpom pfa ce nokasano pAda
.Kanutanusaumja“® oBMX CTaBKM MO OCHOBY npwunajaka 3aBUCHUX npeay3eha
XonavHry  Huje wvmana ynopuwTe Yy peanHocTu, U3BpLUeHa je Kopekuuja
(o6esBpenhere) oBux nosuumja y 2009. roguHun. ° Tako je, HAKOH CBUX NOBpOojaHux
edekaTta, ctanHa umoBMHa Kpajem 2009. roguvHe pgocTturna uMsHoc oA oko 13.1
munnjapay PCO n 6una je y HeTo n3Hocy 3a oko 330 munuoHa PCL Beha Hero
kpajem 2008. roauHe.

MehyTum, HajkpynHuja npoMmeHa y GunaHcy XonaunHra 3a 2009. Be3aHa je 3a CErMeHT
obpTHMX cpeacTtaBa. Ta cpenctBa cy kpajem 2009. roguHe wu3Hocuna oko 3.6
munujapan PCO v y ogHocy Ha npeTtxogHy roanny (13.9 munujapon PCL) cmareHa
cy 3a oko 10.3 munujapge PCL. Y okBupy oBOra 3anuxe Cy CMakeHe ca OKO 5.2
munnjapge PCO Ha oko 650 munuoHa PCL, noTpaxuBawa ca oko 7.4 munuvjapge
PCO Ha wucnog 2 munujapge PCL, OOk cy KpaTKOPOYHM (PUHAHCWJCKM MnacMaHu
nosehaHu ca oko 260 munuoHa PC[] Ha oko 620 munuona PC[ . *

Harnn napg yydewha obpTHux cpeactaBa y 2009. rogvHu nocrnegvua je npeHoca
nocnoesakwa C XoSfiAMHra Ha HOBOOCHOBaHO 3aBUCHO npeay3ehe Benedapm BOB.
Mpema Tome, 3aBucHO nNpenysehe BOB nojasrbyje ce y 2009. rogMHM NpakTUYHO Kao
3aMeHa 3a aBa npwunojeHa npeay3eha y 2008. rogunHn, wTto Tpeba mmaTtn y Buay
npunMkom nopeherwa OunaHcHMx nogataka y nepuogy 2007-2009. roguHa. Y
dopmanHom cmucny nogaum m3 2007. n 2009. roguHe cy KOMNaTUBUHUKM N MOory
borbe ga ce nopefe kaga ce pagm o camomM XonauHry, gok nogaumy ns 2008. roguHe,
3axsaTtajyhu jegHy wunpy Crvky cuctema, npocTo ,WTpye” y aHanusmpaHoMm nepuony
M Ha npBu norneg 36ywyjy. Mehytnm, ga 6u ce KOMMKO TONUKO pasymerna
XpoHonoruja gorahaja, y kojoj cy Hapounto 2008., a 3atum 1 2009. KIbyyHe roguHe,
Kao 1 ga bu ce nocTurna Konuka Tonvka ynopeamsocT uamehy nogaTtaka ns ose ase
rognHe, nNoTpebHo je Mpukasatnm M OumnaHce, KOHKPETHO OBAE CpeacTBa (akTuay),
3aBucHor npegyseha B®B n 10 He camo y 2009. (koja Hac capga Hajsuwwe
nHTepecyje), Beh n y nepuogy go 2011. rognHe (0BO pagu pauyuoHanusauuje
npoctopa, jep he Ham Hekn nogauu Tpebatn M 3a HakHagHe KomeHTape). AKTMBa
ObunaHca ctawa Benegapm BB npukasaHa je y HapeaHoj Tabenw.

Tabena 5. Aktuea Benecdapm B®E y neprogy 2011-2009. roguHa

31.12.2011 31.12.2010 31.12.2009
MOSVLIIA 000 PCO % 000 PCA % 000 PCA, %

AKTVBA

A. CTAJIIHA UMOBUHA 166,091 1.1 1,885 0.0 3,209| 0.0
HMO U BMOJIOWKA CPEACTBA 166,091 1.1 1,072] 0.0 187| 0.0
B. OYTOP. ®NHAHC. NMIACMAHU 0| 0.0 813| 0.0 3,022 0.0
5. OBPTHA MMOBUHA 949,731| 6.3| 5,586,339| 30.9/16,786,821|100.0
3anuxe 6,100 0.0] 1,004,210| 5.6| 5,142,066| 30.6
KpaTk. noTpax., nnacMaHu u rotoBuHa 943,631| 6.2| 4,582,129| 25.4|11,644,755| 69.4
1. MNMoTpaxvBama 835,932| 5.5| 4,316,106| 23.9| 6,085479| 36.2
2. MNoTtpax. 3a Buwwe nnaheH nopes Ha

0o0. 0| 0.0 20,834| 0.1 9,120 0.1
3. KpaTKopo4YHM oMHAHCUjCKM nnacMaHn 11,163| 0.1 52,945| 0.3| 4,677,758| 27.9

% MaBpLueHa je n kopekumja hHaHCHjcKor u3BeLLTaja 3a 2008. roAuMHy, anu NoLwTo cMo 3a 2008. y3enu NpPBOBUTHU OULMENHN
n3BeLTaj cBU edekTn Kopekuuja ce TpeTupajy kao Aa cy cnpoBefeHu y bunaHcy 3a 2009. roguHy. OBO HMWTa HE Mewa Ha
CYLITWHMW, a ynnuTawe KopuroBaHor maseluTaja 3a 2008. roguHy y dmHaHCujcky aHanu3y camo 6u komnnukoBarno npahewse
MOHaKO KOMMNMKOBAHOr cry4aja.

* MoBehatbe KPATKOPOUHUX duHaHcujckmx nnacmaHa 3a oko 550 munumona PC[ y Xabwutdhapm, Hekn Apyrv nnacmaHu cy
CMaH-eHMU.
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4. [0OTOBMHCKN EKBMBANEHTM N TOTOBMHA 2,859 0.0 1,605 0.0 91,200 0.5
5. lNopes Ha gogaTty BpeaHocT n ABP 93,677 0.6 190,639 1.1 781,198 4.7
OaOnoX. MNOPECKA CPELCTBA 0| 0.0 17 0.0 0| 0.0
B. MOCJTIOBHA MMOBUHA 1,115,822 7.4| 5,588,241 | 30.9(16,790,030(100.0
. T'YBUTAK USHAL KATIUTAIA 13,999,975| 92.6/12,474,853| 69.1 0| 0.0
0. YKYIHA AKTUBA 15,115,797|100.0|18,063,094 | 100.0 (16,790,030 (100.0

Mopaun mn3 nperxogHe Tabene nokasdyjy Oa je Kpajem npBe roguHe MocrioBama
(2009.) nocnoBHa umoBuHa B®PB usHocuna oko 16.8 mwunujapgn PCL. lMowrTo je
BPeAHOCT cTarniHe UMOBWHe Buna 3aHemMapuBa, MOXe Ce KOHCTaToBaTu Aa ce roToBo
y UenuMHu paguno o obpTHUM cpencTtBuMMa. Y OKBMPY OOpPTHE MMOBMHE 3anuvxe cy
n3Hocurne HewTto npeko 5 munujapagm PCO (oko 30%), noTpaxuBakwa OKO 6
munvjapan PCL (oko 36%) u KpaTKOpoO4HM (PUHAHCUJCKM nriacMaHu oko 4.7
munujapan PCL (oko 28%). Ako ce oBu nogaum npugogajy nogaumma y éunaHcy
XonguHra 3a 2009. (a 1o Huje npocT 30up jep je moryhe ga noctoje M MHTEpPHU
ogHocwu), nobuja ce MHOro ynopeausuja ,umpa“ cnuka nogaTtaka O cpeacteuma y
2008. n 2009. roguHun, npu 4yemy Kao 6asHa (ocHoBa 3a nopehewe) cnyxmn 2008.
roanHa.OcTaBrbajyhm no ctpaHun 3anuxe un notpaxuearwa BOB y 2009. roguHm (wto
HapaBHO yonwiTe Huje HebuTHO), oBae heMo ce caMo (poKycuMpaTu Ha KpaTKoOpo4yHe
domHaHcujcke nnacmaHe BOB y geny y Kojem ce OHM OHOCE Ha (hMHaAHCUMpake
XonguHra. A pagu ce o nsHocy og oko 4 munujapae PC[ kpajem 2009.

Y 2010. roguHu, WITO ce MOXe BUOETU Y akTUBKW OunaHca ctawa XonguHra, nonasu
Ao parser pacrta BpegHoctn HIMO (6pyTo 3a npeko 600 munmnoHa PCL, HeTO 3a OKO
300 munuona PC[1), BpegHOCT AYyropovHMX (PMHAHCUjCKMX NflacMaHa je cMakeHa 3a
mununjapay PC[, a BpegHOCT 06pTHUX cpeacTaBa je Takohe cMaweHa M TO 3a OKO 2
mununjapge PCO (ca oko 3,5 munujapge kpajem 2009. Ha ceera 1.5 mununjapgy PCL
kpajem 2010.). YKynHa nocrnoBHa MMOBMHA je CMakeHa ca oko 16.6 mununjapan PC[L
kpajem 2009. Ha oko 13.9 mununjapam PCL kpajem 2010. roguHe.

N koHayHo y 2011. roguHu ponasv OO Jarber OCEeTHOr CMaheH,a MOCIIOBHUX
cpeacrtaea XonguHra 3a oko 5 munujapgm PCL, Tako ga oHa kpajem 2011. nsHoce
oko 8.9 munujapan PCO. lMpn Tome, ponasm o cmawewa u HINO (3a npeko
munujapay PCJI HeTo, ogHocHo 3a oko 1.8 munwujapau 6pyTo)°, AyropoyHMX
PuHaHCcMjcknx nnacmaHa (3a oko 2.6 munujapam PCL) v obpTHMX cpenctaBa (3a
npeko 1.2 munujapge PCH). 36up ykynHe akTmBe je HapaBHO Behu of MOCNOBHUX
cpeactaBa jep ce nojaerbyje rybutak usHag kanutana y W3Hocy o oko 1.4
munujapgy PCQ.

Pesumupajyhu Hanpeg wusnoxeHo, a wumajyhm y Bugy M cBa MeTOAONOLUIKA
objalwrera, MOXe ce 3aKibyuuTu ga cy rnobanHa CTpykTtypa M 06MM MOCNOBHMUX
cpeactaBa XonguHra y nocmaTpaHoOM nepuogy Ounm Beoma HecTtabunHu u
npomeHsbMBK. NoveTak NocMaTpaHor Nepuoaa Kapaktepuile BUCOK 06UM ynarawa y
CcTanHy MMOBWHY, OOK je KpajeM nocmartpaHor nepuoga npegysehe rotoBo ocTano
6e3 06pTHMX cpeacTasa. To ce BUAM M3 nogatka ga cy obpTHa cpeacTtea ca oko 13.9
mununjapam y 2008. rogmHn cmaneHa Ha ceera oko 304 munuoHa PC[ kpajem 2011.
roanHe, gakne 3a npeko 45 nyta. Takohe, kpajem 2011. npeaysehe je umano rybutak

5 Pagu cnawasarba NUKBUAHOCTU npeaysehe je npopano jegaH aeo HIMO uuja je kwuroBoacTBeHa BpedHOCT Guna HewwTo
npeko 1.8 munujapan PCL, na je 4eo OCHOBHMX CpefcTaBa MnpeTBOpeH y obpTHa. C apyre cTpade, npenysehe je Ha vme
notpaxwveara (oko 1.3 munujapaePCll) o Xabutdapma kome je npeTno cTeyvaj Kynuno ABa HoBa o6jekTa no ueHu og oko 950
Mmunmona PCU.
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n3Haad BUCUHE KanuTtana.

Y ctpyktypn HIMO y cBumM nepuoguma AOMUHMpanu cy objektm u To 6uno kao
rpaheBUHCKM O6jeKTM WM MHBECTULMOHE HeKpeTHuHe. Y nepuogy 2008-2011.
roguHa rpahesBuHckn objektn cy yyectBoBanu y HIMO wusmehy 58% u 67%, a
WHBECTULMOHE HeKpeTHUHe uameny 23% u 35%. 36upHo y4velwhe oBux objekaTta y
HMO y nepunogy 2008-2011. rognHa ce kpetano of HajHwkmx oko 90% y 2008.
roavHu na ao oko 94% kpajem 2011. roanHe. Yyewhe 3emromwita y ctpyktypu HIMO
ce kpetano m3Hag 3% Yy nocmaTpaHoMm rnepuogy, OOK je ydewhe onpeme u CBUX
OoCTanuMx OCHOBHUX cpeactaBa y ykynHum HIO 6uno penatmBHO MHOrO Mawer
MartepujanHor 3Hayaja, a 1o yyewhe je umano n onagajyhun TpeHa TOKOM BpemeHa
(BMaeTn anuHeje cegam 40 YeTpHaecT npeTxogHe Tabene). MNMpema Tome, Moxe ce
3akbyunTn ga y oksupy HIMO npepnyseha Haj3HayajHWjy BpeOHOCT npeacTtasBibajy
HeKpeTHNHe (06jekTn 1 3emrbuwTe 30MpPHO), Koje cy Kpajem 2011. y ykynHum HIMO
npegyseha ydectoBarse 4yak ca oko 97%.

O6bum n cTpyktypa O0bpTHMX cpefnctaBa npedys3eha y nocmatpaHom nepuoay cy
Takohe 6unu wunspasuto HectabunHu m npomenHsbmBn. OBO je Hajpehum genom
NPOY3pOKOBaAHO MOCMOBHOM KOMOGWHATOpMKOM npefyseha (dopcupaHo ynarawe y
CTanHy MMOBMHY, Npunajakbe M OCHMBahe npeay3eha), ann M onwTuM ycrosBuma
npuspehuBara Koju cy gocta namerweHn seh og gpyre nonosuHe 2008. rogunHe. Y
0OpTHMM cpeacTBMMA Cy AOMMHMpPana noTpaxuearwa y CBUM nepuogmma, npu 4emy
je npumeTHO Harno noeehawe ydvewha noTpaxuBawa Yy YKYNHUM OOPTHUM
cpeacteuma npeayseha y nepuoay 2010-2011. roamnHa. OBaj TpeHa pacta ydyewha
noTpaxueara y YKynHuMm obpTHMM cpeacTBuma y TOM nepuogy, mehytum, Hajsue
je nocneguua cmamMBaka YKYMHUX OOpPTHMX cpencrtaBa npeayseha, kaga
PUHaHCKjCKM Koranc KoMMaHwje nocTaje NoTnyHO BMASbUB (AeTarbHuju nogaunm o
CTPYKTYpu OBPTHMX cpeacTaBa AaTtu Cy Yy je4HOj o NpeTxoaHux Tabena).

10.2. AHanusa CTpyKType u3Bopa cpeacraBsa

Yyewhe concTBeHOr KanuTana y YKynHuMm M3sopuma XonguHra 6uno je peneBaHTHO
camo y 2007. rognHn kaga je nsHocuno HewTo ncnopg 45%. HakoH Tora HacTynuo je
owTap onagajyhu TpeHa osor yyewha, Tako ga kpajem 2010. roguHe ydewhe
KanuTana y yKynHuM u3BopuMa cpeacTtaBa rotoBO Mano Ha rotoBO HYNTW HMBO, Aa
6u Beh kpajem 2011. roguHe npegysehe Mmano rybutak nM3Hag BUCMHE KanuTana
(HeratmBaH kanutan). To 3HauM ga cy ykynHe obasese npegyseha npemawune
YKynHa cpeacTtBa kojum je npegysehe pacnonarano, na je creyaj 6o HeMnHOBaH
(BMAOeTV NpBe Tpy anuHeje HapedHe Tabene).
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Tabena 6. lNokasaTterbu CTpyKType n3Bopa cpeacrasa y nepuoay 2007-2011. (y %)

Onve loanHa
2007 2008 2009 2010 2011

HeTo kanutan 44.6 26.4 17.1 0.5 0.0
[lyropoyHa pesepBucama 0.0 0.0 0.0 0.0 0.1
Ob6aBese 55.4 73.6 82.9 99.5 99.9
Y4yewhe concTeBeHor Kkanurana

y TPajHUM N OYropoOYHUM U3BOpUMA 72.4 84.0 90.4 14.0 -
Y4yewhe concTBeHor Kanutana

y doMHaHCHpawy YKYNHUX cpeacTaBa 44.6 26.4 17.1 0.5 -
Pauvo curypHocTtu nosepunata

(koedpmumjeHT: obaBese/kanuTtan) 1.242 2.790 4.861 | 207.411 -

AKo ce nornegajy anconyTHe uudpe yourbuBo je Aa cy ykynHe obasese nosehaHe ca
oko 5.8 munujapagn PC[I kpajem 2007. Ha oko 19.6 munujapam kpajem 2008. roguHe.
HapaBHo, n oBge Tpeba umatm y Buagy cneumdpukym 2008. roguHe, kapa je
N3BPLLUEHO crajake y3 npunajawe, o Yemy je Beh 6uno rosopa. Tom onepaumjom
ocHoBy obasese XonguHra cy nosehaHe 3a oko 10 munujapgu PC[, wTo ce n moxe
BMOETN U3 HapenHe Tabene.

Tabena 7. 36upHa nacvBa ABa 3aBucHa npeayseha y nepvogy 30.11.2008-07. rog.

30.11.2008 31.12.2007
MOsNLNJIA 000 PCL | % | 000 PCO| %
NMACUBA
A. KATMUTAI 0/ 0.0 19,567| 0.2
6. YI. PESEPB. N OBABESE 10,009,208(100.0/7,890,126| 99.8
OYITOPOYHE OBABESE 23,716] 0.2 16,129| 0.2
KPATKOPOYHE OBABE3E 9,985,492| 99.8|7,873,983| 99.5
1. Kpatkopo4yHe punHaHcujcke obaBese 31| 0.0] 974,946| 12.3
3. ObaBese 13 nocnoeana 9,984,861| 99.8/6,886,663| 87.1
4. OcTtane KpaTtk. obasese 363| 0.0 655| 0.0
5. O6as. no ocH. MNAB n octanux jaBHnX
npuxoga v NBP 91| 0.0 11,465 0.1
6. O6aB. N0 OCH. nopesa Ha gobutak 146| 0.0 2541 0.0
OOJIOXKEHE NMOPECKE OBABE3E 116/ 0.0 14| 0.0
B. YKYIHA NACVBA 10,009,324/100.0|7,909,693|100.0

Y 2009. rognHn ykynHe obaBe3e XonguHra nagajy Ha oko 13.6 munujapan PCL, Ha
TOM HUMBOY NpunbNmxHO ocTajy u kpajem 2010. rogmnHe, gok kpajem 2011. nagajy Ha
oko 10.3 munujapae PC[L. OakBo kpeTarwe obaBesa y 6bunaHcy XonauHra og 2009.
roanHe yCroBIbEHO je, 0 Yemy je Takohe Beh 6uno rosBopa, ocHMBaweM npeayseha
B®B, koje ¢ XonguHrom nNpakTM4yHO YMHWU CUCTEM CrMOjeHMX cydoBa (OBO BaXu U 3a
cBa pgpyra npegy3eha y cuctremy, anu B®B wusgBajamo 36or marepujanHo
Haj3Ha4ajHMjux edpekara). CTora ce cTBapHa npeacrtaBa O yKynHuMm obasesama u He
Moxe ctehm 6e3 yBumga y nacueBy OunaHca B®b-a, kojy y ckpaheHoj dopmu
npuKasyjemMo y HapeaHoj Tabenw.
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Tabena 8. MNacusa Benedapm BB y neproay 2011-2009. rogunHa

31.12.2011 31.12.2010 31.12.2009
MOSNLINIA 000PCO | % | 000 PCA % | 000OPCO | %
NMACUBA

A. KAMNTAN 0] 0.0 0| 0.0 119,895, 0.7
6. OYI. PE3EPB. N OBABE3E 15,115,645|100.0{18,063,093|100.0(16,670,134| 99.3
OYITOPOYHE OBABE3E 0| 0.0 308,691 1.7| 2,055,662 12.2
1. [lyropoyHu KpeanTu 0| 0.0 308,691 1.7 0] 0.0
2. Octane gyropo4vHe obaBese 0| 0.0 0] 0.0] 2,055,662| 12.2
KPATKOPOYHE OBABE3E 15,115,645]|100.0|17,754,402| 98.3|14,614,472| 87.0
1. KpaTkopouHe domHaHcujcke

obaBese 3,697,059 | 24.5| 4,422,456| 24.5| 1,541,487| 9.2
3. ObaBese 13 nocnosaka 11,300,547| 74.8|12,727,963| 70.5(12,733,998| 75.8
4. OcTtane kpaTk. o6aBese 31,052 0.2 24,662 0.1 85,903| 0.5
5. ObaBese no ocHoey MNAB n

ocTanux jaBHux npmxoga v NBP 86,987 0.6 579,321 3.2 253,084 1.5
OAJTIOXXEHE NMOPECKE OBAB. 152| 0.0 1| 0.0 1| 0.0
B. YKYTIHA MACUBA 15,115,797(100.0{18,063,094|100.0/16,790,030|100.0

3 Tabene je BnabuBo ga cy obasese BOb kpajem 2009. roanHe nsHocune oko 16.8
mununjapan PCL, uume ce gobuja peanHunja npeacraBa o n3Hocy obaeesa XonguHra
Kpajem 2009., kao n kaga ce ynopehyjy nogaum o BucuHu obasesa 3a 2008. n 20009.
roanHy (1 oBae HaNoMMHEMO Aa Ce He pagu o0 npocTom 36upy obaBesa XonauHra u
B®b, jep noctoje mHTepHu opgHocu). OBoe camMo HanoMuweMO [a Ccy ocTtane
KpaTkopoyHe obaBe3e XonguHra npema BOBb «kpajem 2009. umsHocune oko 4
mununjapge PCL, a y 2010. cy nosehaHe 3a jow oko 3.7 munujapan PC[L, na cy
kpajem 2010. oBe obaBesze XonguHra npema BOB wn3sHocune oko 7.7 munujapaum
PCO. EBngeHTHO je ga XonguHr cBoje mnHaHcmjcke gebanaHce nerna nosehaHum
3agyxkuBakeM 3aBUCHUX Npedyseha, npu yYemy ce, BGMNAHCHO MNOCMaTpaHo, TU
aebanaHcu camo npemewTajy u3 bunaHca XonguHra y dunaHce cdvpmu hepku, y
oBOM cniyyajy BOB. Y Ttom cmucny tpeba pehu n ga cem oMHaHCKUCKM NoKasaTerbu
XonguHra (obpayyHatm Ha 6a3nm camo OwunaHca XonguHra W npukasaHu vy
npunoxenHnm tabenama), Koju Cy yrnmaBHOM OMNM HEMOBOSbLHM U Y3 TO MManu u
onagajyhe BpegHOCTM TOKOM MOCMaTtpaHor nepvoga, Mmajy orpaHudeHy BpeaHOCT,
jep He npukasyjy AOBOSbHO pearniHO (OUHAHCWjCKy CTPYKTypy npeay3eha wnu 6orbe
pehu cuctema. [la 61 oBO 3amarrbmBame GUNO KONMMKO TOMNMKO aHynmpaHo, 6uno je
HEOMXOAHO aHanuaupatTm u 6unaHce 3aBuUCHMX npegy3eha, WM Makap OHUX
HajKPYNHMjuX, 1 BUTHE Hanase uHKoprnopupaTn y uHaHCKjcKy aHanuay XonguHra.

Konuko je 6uo 6p3 n owTap pmnHaHcuKjckn cyHoBpaT npegyseha (camo XonguHra, He
obyxBaTajyhu npu Tom nogatke Koju ce ogHoce Ha B®B) Hajborbe ce moxe BMAETU
NpeKko KpeTakwa BPeaHOCTU palma CUrypHOCTM noBepuniaua koju ce gobuvja kaga ce y
ogHoC cTaBe obaBese npema kanutany npegyseha: kpajem 2007. rogMHe Ha jegaH
AWHap kanutana gonasuno 1.2 anHapa obasesa, a kpajem 2010. roguHe Ha jefaH
AvHap kanutana je gonasuno Yak 207 guHapa obaBesa (BUAETU Nocneawy anvHejy
Tabene 6).

Y cTpyKkTYypu yKynHux obaBesa npegyseha og camor noyeTka nocMartpaHor nepvoga
AOMUHMpane cy KpatkopoyHe obaBese ca yyewhem of HewTo npeko 69%, Aok y
KacHWjUM rogmHa ydewhe KpaTKOPOYHUX Y YKyNHUM obaBe3amMa M3HOCKM M Mpeko
90%. Kpajem 2011. roguHe y4yewhe KpaTKOpo4HMX y YKynHUM obaBe3ama npeayseha
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je usHocuno npeko 98%. [lNpema TOMe, MOXe ce KOHCTaToBaTM Aa je poYHa
CTpykTypa obaBe3a npegy3eha Ouna penaTtMBHO HEMOBOSbHA W Ha MNOYETKY
aHanusvMpaHor nepuoga, a TOKOM BpemMeHa ce jow oceTHo noropwana. Osa
HanoMeHa O POYHOCTM M3BOpa je NocebHO 3HauyajHa y CBETNY YMkbeHuue aa je
npeay3ehe WMHTEH3MBHO WMHBECTUPANo Yy CTanHy MMOBMHY KOja 3axTeBa AYropoyHe
n3Bope (puHacupama.

[yropoyHe obaBese npenyseha 6une cy Hajsuwe kpajem 2007. kaga cy msHocune
oko 1.7 munujapagn PC[, Tokom rognHa oBe obaBe3e ce cmamyjy, a kpajem 2011.
n3Hocune cy oko 170 munmoHa PCL.

LUTo ce TMye came CTpyKType KpaTKOPOYHMX obaBe3a y h0j Cy y nocneawe Tpu
nocmaTtpaHe roguHe goMUHWparne KpaTkopoyHe domHaHcujcke obaBese ca yyewhem
namehy 60% n 70%, OOK ce ocTaTak yrnaBHOM OOHOCMO Ha obaBese M3 NocroBama
(obaBe3e npema pobasrbadnma) OcTane kKpaTkopoyHe obaBese, penaTuBHO
nocmaTtpaHo, Hucy éune maTtepujanHo 3HadajHe. N oBae Tpeba HanomeHyTn ga cy y
2008. roguHu y CTPYKTYpu KpaTKopoyHux obaBesa npenyseha gomuHupane obasese
n3 nocnosawa (kMX0BO y4vewhe je gocturno ckopo 77%), wTo je fobpum genom
nocneguua seh noMeHyTor crnajawa y3 npunajake. HakoH nomeHyTe roguHe yyewhe
oBux obaBesa y KpaTKOpOYHMM obaBe3ama ce Harfno cmawyje jep je Hajpehu geo
npomMeTta npeHeT Ha HoBO npegy3ehe B®b, na je normyHo ga ce n obaBese M3
nocrioBawa OOHOCHO obaBe3e npema AobaerbayMma nojaBrbyjy y GunaHcy osor
npegyseha. (oetarbHuje nogatke sugetn y Tabenama 9 n 10).

Tabena 9. PoyHa cTpykTypa ob6aBesa XonauvHra y nepuogy 2007-2011. roguHa y %

Onne loauHa
2007 2008 2009 2010 2011
[yropoyHe obaBese 30.6 6.8 1.6 2.1 1.7
KpaTkopo4yHe obaBese 69.4 93.2 98.4 97.9 98.3
YKYMHO 100.0 | 100.0 | 100.0| 100.0 100.0
Tabena 10. CTpykTypa kpaTkopoyHux obasesa Xongudra y nepuogy 2007-2011. roguHa y %
Onne loguHa
2007 2008 2009 2010 2011
KpaTkopoyHe dmHaHcujcke obaBese 42.9 23.0 59.4 70.6 58.9
O6aBese 13 nocrnoBakwa 55.1 76.7 39.8 28.7 37.4
OcTtane kpaTkopo4yHe obaBese 0.3 0.1 0.4 0.1 0.2
O6aBese. no ocHosy lNMOB n octanux jaBHUX
npuxona v NBP 1.5 0.2 0.3 0.6 3.3
O6aBese. N0 OCHOBY Nopes3a Ha AobuTtak 0.1 0.0 0.0 0.0 0.2
YKYINMHO 100.0| 100.0| 100.0| 100.0| 100.0

[a 6u ce cTekna KOMMMeTHMja cnnka O KpaTkopoyHMM obasesama npenyseha Tpeba
HaBeCTM U anconyTHe n3Hoce oBux obasesa. Tako Ha npumep, kpajem 2007. roguHe
KpaTkopoyHe obaBese npegy3eha cy msHocune HewTo ucnog 4 munujapge PCQ,
Kpajem 2008. rogmHe yvak npeko 18 mununjapamn PCL, ook cy kpajem 2011. roguHe ose
o6aBese nsHocune HewTto npeko 10 munujapan PCL. MNMpu Tome Tpeba camo mctahu
Aa cy obaBese u3 nocnoeawa ca oko 2.2 munujapge PCL kpajem 2007. roguHe
nosehaHe Ha 4ak oko 14 munujapamv kpajem 2008. rognHe, fakne 3a Npeko 6 nyTa.

155




10.3. Heto 06pTHM KanuTan

AKO ce hmHaHcuKjckM nonoxaj npeayseha nocmartpa Kpo3 popmMmuparse, ynotpedy m
KpeTawe HeTo ObpTHOr KanuTana, MoXe ce NpuMeTuTu Aa je npegysehe (XonawHr)
camo y 2007. rognHn nmano no3nTueaH concteeHn u ykynHu HOK. Y ceum octanum
roaMHama concteeHun u ykynHn HOK cy umanum Bucoke HeratMBHE BpPeOHOCTM, LUTO
Hajborbe cBegounm o nopemeheHoj duHaHcujckoj cTpykTypu npegyseha og 2008.
roouHe na Hagarbe. lNowTto ctake HOK MMa CUMHTETMYKY WM KIbYYHY Yyrory y
carrnefaBsawy CTakwa Mpe cBera [AyropoyHor, anv U KpaTKopovHOr OUHAaHCUjCKOr
nonoxaja npegyseha, mopa My ce MNOCBETUTU W afeKBaTHa MNaxwa Yy OKBUPY
duHaHcujcke aHanmse. [Npu Tome y ¢okycy he HapouuTo GUTM Mogaum Koju ce
ogHoce Ha 2008. roguHy.

Kpajem 2007. roguHe concTtBeHn KanuTtan npegyseha je n3Hocno oko 4.6 munujapaum
PCQO, ctranHa cpeactBa oko 3.9 munujapau PCL, Ttako ga je conctBeHn HOK
nsHocmo oko 750 munuoHa PC[L. C o63npom ga cy gyropoyHe obaBese msHocune
oko 1.8 munujapgn PC[, ykynHu HOK je nsHocmo oko 2.5 munujapgn PC[, wrto je
©1no cacBumM JOBOSBHO 3a nokpuhe yKynHMX 3anuxa (HewTo npeko munujapgy PCL),
na je noctojao u Buwak HOK-a og oko 1.5 munujapan PC[L 3a nokpuhe octanux
00OpTHMX cpegctaBa (HNp. noTpaxumBawa). OBO je 6OunNo, 3a Hawe npunuke,
penaTMBHO MOBOJSBHO MOMAa3HO CTakwe Yy OKBUPY aHanusmpaHor nepwoga. Joaylie,
Tpeba gogatm ga cy OBe penaumje y OKBUMPY KOHCONMAOBaHOr GunaHca Ha HUBOY
uenor cuctema bune Mawe NOBOSbHE, LITO 3Ha4YM Aa cy 3aBucHa npegyseha nvana
Yy NpPOCEeKY HenoBOSbHU)Y (PUHAHCUJCKY CTPYKTYPY Y OOHOCY Ha MaTuU4HO npenysehe.
Anu, Tokom 2007. rognHe Hajseha 3aBucHa npegyseha cy nocrnosana No3NTUBHO, a
YKYMHE NepcneKkTnBe Ha TPXMULITY Cy yKa3uBane Ha farbu pact obvMma NocCrnoBHMX
aKTUBHOCTW U NpUXoAa.

MehyTtum, Beh y 2008. roguHu, Koja y CywTMHU npeactaBrba roguHy ,3annera’,
yoyaBa ce MOTNyHO Apyrayvja GunaHcHa cnuka HeTo obpTHor kanutana. Kpajem
2008. rognHe conctBeHn HOK je nmao HeratMBHy BpedHOCT of Yak 5.7 munujapau
PC[, wto je cmanwene 3a oko 6.4 munujapae PCL y ogHocy Ha 2007. roguHy. OBaj
M3HOC MPaKTUYHO Nnokasyje 3a KOMWKO Cy ynarawa y CTaniHy MMOBWHY npemMalumsana
COMCTBEHWN KanuTtarn, Kao 1 fa Cy ynarawa y ctanHy umosuHy y 2008. roguHn 6una
n3y3eTHO Bucoka. Haume ctanHa cpeactea cy y 2008. roguHn gocturna U3HocC of
oko 12.7 munujapgn PC[L (3.9 munujapgn PC[L kpajem 2007.), oOK je CONCTBEHM
Kanutan nsHocmo ceera oko 7 munujapgn PCH (4.6 munujapgn PCL kpajem 2007.).
Mpema TOMe, MOXe ce KOHCTaTtoBaTuW Aa je OOoWno OO ApaMaTUYHO HeraTMBHUX
npoMeHa Ha nnaHy conctBeHor HOK-a y 2008. roguMHu npeBacxogHo 36or
HenpuMepeHo BUCOKKX yrarawa y ctariHy UMOBUHY Y TOj FOAUHMN.

C obsupom pa je conctBeHn HOK camo jegaH, Maga Beoma BaxaH, YvHunay y
dopmupary ykynHor HOK-a, notpebHo je carnegatn n gpyre n3Bope Koju cy OuTHu
3a ctamwe ykynHor HOK-a, a To cy nosajMrbeHuM OyropovHu M3BOpu Koju 6u mornm
NOCNyXvUTWN 3a (puHaHcupawe crtanHe umoBuHe. [lpema pacrnonoxueum nogaumnma
AYropoyHn nosajmrbeHu um3sopu y 2008. rogmHu cy wmsHocunu ceera oko 1.3
mununjapage PCO v 6unn cy 4ak n Hmkm y ogHocy Ha 2007. rogumHy 3a oko 430
mununoHa PCL. N3 Tora garbe npousnnasu ga je ykynHun HOK kpajem 2008. roguHe
N3HOCUNO HeratmeBHUX OKO 4.4 mununjapge PCL, wTto garbe 3Hauv ga je gowsno o
cMmanena ykyrnHor HOK-a kpajem 2008. roanHe 3a 4yak oko 6.9 munujapgu PC[L y
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ogHocy Ha 2007. roguHy (Kaga je M3HocMo no3nTuBHMX oko 2.5 mununjapge PCL). Ha
OCHOBY pPacnorioXuBMX Nogataka Moxe ce KoHcTtaTtoBatu aa je kpajem 2008. roguHe
AyropovHa uHaHcujcka nosuumja npedy3eha pocnena y AyGOKy CTPYKTYpHY
HepaBHOTEXY KOja je HacTynura ycnen BUCOKUX ynarawa y cTanHy MMOBUHY 3a Koja
Hucy 6unu obesbeheHn agekBaTHUM OYropoyvHW M3BOPU (PUHAHCKUpawa (OeTarbHujn
nogaum o kpetawy HOK-a npukasanu cy y Tabenn 11)

Tabena 11. Heto obpTHM kanuTan y nepuogy 2007-2011. roguHa y 000 PCQ1

onvic Moavnna
2007 2008 2009 2010 2011

ConctBeHu kanutan (bpyTo) 4,637,355 7,325,597 6,629,816 7,120,668 6,748,723
HeynnaheHun ynucanum kanutan 0 0 0 0 0
OTKynrbeHe COncTBeHe akunje 0 0 0 0 0
Hepeanunsosanu rybuum no
ocHoBy XOB 296,748 383,753 0 0
'ybutak 0 0 3,412,146 7,054,072 8,180,987
ConctBeHu kanuTan (HeTo) 4,637,355 7,028,849 2,833,917 66,596 | -1,432,264
CranHa cpefctsa 3,887,626 | 12,725,445 | 13,053,498 | 12,315,136 8,627,154
COINCTBEHWN HETO OBPTHW
KAIMNTAN 749,729 | -5,696,596 | -10,219,581 | -12,248,540 | -10,059,418
[yropoyHa pesepBucana 0 0 0 0 9,325
[yropoyHe obGaBese 1,764,129 1,337,861 215,021 281,586 170,401
OpnoxeHe nopecke obaBese 2,055 1,907 84,717 128,403 87,144
YKYTHWN HETO OBPTHW
KAIMNTAN 2,515,913 | -4,356,828 | -9,919,843 | -11,838,551 | -9,792,548
3anuxe + ABP 1,039,770 6,206,588 991,722 154,913 27,058
BULWAK (HEOOCTAJYRU
M3HOC) HETO OBPTHOI
KAMNTANA 1,476,143 | -10,563,416 | -10,911,565 | -11,993,464 | -9,819,606
KpaTkopouHe cuHaHcujcke
obaBese 1,714,449 4,197,473 8,009,429 9,457,698 5,944,980
Buwak (HegocTtarak)
KpaTKOPOUYHUX (PUHAHCUjCKMX
n3Bopa 3a nHaHC. 3annxa 3,190,592 | -6,365,943 | -2,902,136 | -2,535,766 | -3,874,626

[arba aHanusa oTkpuBa fa je ocuM noBehawa CTanHux cTpencrasa, npenysehe y
2008. rognHun noseharno u ynarawa y 3anuxe (M ABP) un To 3a npeko 5 munujapam
PCO. Hanwe, kpajem 2007. rognHe 3anuxe cy uaHocune oko munuvjapgy PCL, a
kpajem 2008. roguHe 4ak oko 6.2 munujapge PCH. Umajyhu y Bugy ga je ykynHu
HOK y 2008. rognMHn nsHocuo HeratuBHmx oko 4.4 munujapae PCL, npounsunnasu ga
je oa je kpajem 2008. roanHe HepocTajyhu nsHoc ykynHor HOK-a gocturao oko 10.6
murbapan PCH. Haume, Tonukm je 6uo geuumt TpajHUX u OyropovHuMX M3Bopa
oMHaHCpara HEONXOAHUX 3a NOCTU3aHe AyropovyHe pMHaHCUjCKe paBHOTEXe, Koja
61 nogpasymeBana noTnyHo nokpuhe ctanHe UMOBUHE M YKYNUX 3anmxa TpajHUM K
AYyropoyHuM mnssopuma. Ako 6u ce oBaj 3axTeB MOrao OLEHUTU NPEeCcCTPOrnM 3a Hallue
ycnose nocrioBaka 1 pehu ga ce geo 3anuxa Moxe UHaAHCUPaTU U KPaTKOPOYHUM
uHaHcmjcknm obasesama (a Te obasese cy y 2008. rognHu usHocune oko 4.2
munujapge PC[), npovsmnasu ga je npema nogauuma ms oduumjenHnx bunaHca
npeayseha geduunT ageksBaTHUX u3Bopa GuHaHcupawa kpajem 2008. roauHe
n3Hocuo oko 6.4 munujapage PCL.

Takohe, Tpeba pgopatM n HanomeHytT ga je y 2008. roguHu m3BplueHa npoueHa

BpegHoctn HIMO, npu yemy cy edekTn noBehawa BPEeAHOCTM WMHBECTULIMOHUX
HekpeTHUMHa of oko 1.2 munujapge PC[L obyxsBaheHu kao ocTanu npuxoau y
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OGunaHcy ycnexa, WTO je M npaBunHO, Na je 36or Tora npegy3ehe m ycneno Aa
NCKaxke No3nTMBaH OMHaAHCWjCKM pe3ynTaT 3a Ty roguHy. Mehytum, Tpeba Harnacutu
Aa Cy OBM MpUXoau padyHcKa KaTeropuja u ga Hucy npaheHun HOBYaHWM TOKOBMMA,
na cy duHaHcujcke TeH3uje npegyseha 6une u 3HaTHO Behe Hero LWTO nokaayjy
nogaum Koju Hucy 6asmpaHun Ha npaheky CTBAapHUX TOKOBA rOTOBUHE.

Y 2009. rognHn cdopmupare n npomeHe HOK-a npepyseha kpehy ce y npasuy
aarber gpamatmyHor noropwawa. Hamme conctBenn u ykynHn HOK jow Buwe
yBehaBajy MuHycHe BpeaHocTu y ogHocy Ha 2008. roguHy. Tako, Ha npumep, Kpajem
2009. concteeHn HOK je pocturao HeratmeHux oko 10.2 munujapge PCL (3a oko 5.4
MuUnunjapge Buwe Hero npetxogHe rogvHe), a ykynHn HOK oko 10 munujapan PC[L
(3a oko 5.5 munujapgm Buwe Hero NpeTxogHe rogmMHe). Ha noropluare ConcTBeHOr 1
ykynHor HOK-a y 0BOj roanHy npumapHo cy ytuuanun Kymynupasu ryébuum 36or Kojux
j€ COMnCTBEHM KanuTan cMmakeH 3a oko 3.8 munujapagm PC[ (Ha cBera 2.8 munujapau
PCH), ook je nopact cranHe wumoBuMHe o oko 325 mwunuoHa PCL Tek opf
cekyHOapHor 3Hadvaja. OsBome Tpeba pogatym M yTvuaj CMarbera OYropodHUX
uHaHcmjcknx obaeesa 3a npeko Munujapgy PCL Ha noBehawe HeratMesHe
BpegHocTtn ykynHor HOK-a.

AHanusa akymynupaHor rybutka y 6unaHcy npeayseha 3a 2009. roguHy oTkpuBa ga
je HeroB U3Hoc 3HaTHoO Behu (3.4 munujapae) og rybuTka Koju je uckasaH y bunaHcy
ycnexa npegyseha 3a 1y roguHy (1.7 mununjapan PCI). Haume, Tokom 2009. rogmHe
M3BpLUEHa je KopeKkuuja Ha kanutany y 6unaHcy cTawa npegy3eha Ha noyeTtky
roauHe, LWITO je NPaKTUYHO Kopekunja pesyntata ud 2008. rognHe Koja Huje Guna
eBnageHTupaHa y bunaHcy ycnexa npegyseha 3a Ty roguHy. OBo farbe nHamumpa ga
je npepysehe cywTuHckn 6uno y rybutky Beh y 2008. roguHu (y odumumjenHom
OuvnaHcy ycnexa pesyntat je 6Mo no3anTuBaH), LWITO 3Ha4YM Ada je (PuHaHcuKjcka
nosuumnja npeayseha y 2008. roguHn Gmna m 3HATHO nolIMja HEro LWTO MoKasyjy
odumumjenHu nogaum 3a 2008., a Koju cy cagpxaHu y NpeTxodHoj Tabenu. Y ceakom
cnyvajy, ckpmBeHn rybuum na 2008. rogmHe y nyHOj Mepu cy ce edektympanu y
2009. roguHK, a 0BO MojallHere je oBAe caMo Yy PyHKUMjU UCTMUawa npecygHor
3Hadvaja oanyka nocnosoacTea Benedapma mn3s 2008. roguHe Ha garby cynbuHy
npegyseha.

YnpKoc cmakeny 3anuxa 3a npeko 5 munujapgn PCL (ca 6.2 munujapae kpajem
2008. Ha oko munujapgy kpajem 2009.) HegmocTtajyhm usHoc ykynHor HOK-a je
rnopacTtao y OfHOCY Ha MNpeTxogHy roguHy 3a oko 450 munuona PCI wn pgocturao
kpajem 2009. 6nusy 11 munujapan PCI. C apyre ctpaHe, KpaTKOpoyHe hUHaHCKjcKe
obaBese gocturne cy oko 8 munujapamn PCL, a y ogHocy Ha 2008. roguHy nosehaHe
cy 3a oko 3.8 murbapan PCL. lNpegysehe je 6uno y BenukuMm (OUHaAHCKCKUM
npobrnemMuma LWTO Ce TMYe HOBaYaHUX TOKOBA M NIMKBMAHOCTW NMOLUTO Cy foOaBrbayn
akTuBMpanu Menuue (uamehly octanor ped je o obasesama Koje cy y ©GunaHc
XonguHra yHena v npunojeHa gpywiTea), na je musnas HaheH y garbem nosehawy
KpaTKopo4yHMX obaBe3sa.

MehyTum, oBO noBehawe KpaTKOpPoOYHMX UHaHCKjcknx obaee3a o oko 3.8
mununjapan PC[] cy o6aBese npema HOBOOCHOBaHOM 3aBuCHOM npeay3ehy BOb. Oso
npepy3ehe koje je noyeno c nocnosawemMm noyetkom 2009. rognHe ogmax ce
3agyxuno kog 6aHaka M TMM cpencTBMMa MpakTUYHO cepsucupano obasese
XonawuHra. Ha Taj HauuH cy cepBucmpaHu gobaerbaum XonguHra, a UHaHCKUjCKM
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aemunt je ,npecerbeH” y 6unaHce BOB , wto je 3a BOB 3Haumno HemoryhHocT
cepBucuMpaka conctBeHux obase3a w3 nocrnoBawa. CnnyHa onepauuwja ca
NPUGAMXKHO UCTUM M3HOCOM je MOoHOBIbeHa u TokoM 2010. rogmHe, anu Tako Huje
Morno y Hegorned. HemoryhHoCT ypegHor nammpesa obasesa npema gobasrbadnma
Mopana je JoBecTn oo naga obuma noCnoBHMX aKTUBHOCTM OAHOCHO Mpofaje, LWTo
ce 1 gecuno, ynpkoc ToMe LITO Cy nocrtojane moryhHocTn 3a nosehawe nracmaHa
Ha TpxuwTy. Nag npogaje 3anoynkwe rotoBo y CBUM npenysehuma y cucrtemy u
rotoBo cBa npepnysehe ynase y 30Hy nocrnoBawa ¢ rybmumma (usyses Baypharm-a).
XonauvHr n cam cmamyje obum npuxoga v npopaje, a 36or rybutaka 3aBUCHUX
npeayseha unsoctajy v npuxogn on aveuaeHan. Bucokn OUKCHUM (pUHaHCKjCKU ©
octanu pacxogun (koju ce y Tekyhem nocnoBawy noBehaBajy cpa3mMepHo
ckpahuBawy nepuoga Hannate 36or gaBawa nonycra) YMHe CBOje U AUPEKTHO
nosehasajy ryoutke. ConctBeHn kanutan npegyseha (ycneg 6p3or kymynupawa
rybutaka) kpajem 2010. naga rotoBo Ha HynTu HMBO. [lpema Tome, kpajem 2010.
roaguHe OKOHYaBa ce y3anygaH nokywaj npegyseha ga ce Hekako uwdyna u3
HeBOSba y KOje je 3anano, jep MNocTaje jacHO W MNOTNYHO BUAJBLMBO Ada je ped O
donHaHcmjckom crnomy npeayseha. CBu npegycrnoBu 3a oBakaB enusior, Kao WTo CMO
BUAENN U3 nogaTaka, cTteknu cy ce jow y 2008. roguHu.

Mopatke 3a 2011. rognHy M Huje NOTpebHO nocebHO KOMeHTapucaTtu, MOLWTO je
npegysehe camo HactaBuno ga ToHe. [MoyeTkom 2011. n XonauvHr u rotoBo cBa
3aBucHa npefyseha cy ce Hawna y 6nokaam, na je npouec mMwao Ka CBOM JIOTMYHOM
Kpajy. Tpeba camo pehu ga je kpajem 2011. roguHe rybutak nsHag BUCUHE KanuTana
XonguHra wusHocmo npeko 1.4 munmjapge PCL, a Ha HMBOY KOHCONMAOBaHOI
OunaHca rybuTtak usHag kanutana je u3Hocmo Yak npeko 13 murbapgu PCL.

10.4.Moka3zaTe/byu CONIBEHTHOCTHU

Wmajyhu y Bugy nosvumjy HeTo oOBpTHOr kanutana npegys3eha, jacHO je ga Hu
rnokasaTesbu gyropovyHe oMHaHCuKjCKe CUrYpPHOCTU C U3Y3€TKOM MOYEeTHE nocMaTtpaHe
roaguHe HWCYy MOrMn umatu 3agoBorbaBajyhe BpegHocTu. Haume, y 2007. roguHu
roTOBO CBW MoKasaTerbW COMBEHTHOCTM Cy MManu penatmBHO 3agoBorbaBajyhe
BpegHocTn, anun Beh y 2008. roguHW OHKU Ce Harno noropLuasajy n gocnesajy y 30Hy
BPNO HUCKUX BpegHOCTWU. Tako, Ha npuMmep, cTeneH nokpuha cranHux cpencrasa
COMCTBEHUM KanuTanom cMareH je ca oko 119% kpajem 2007. Ha cBera oko 55%
kKpajem 2008. rogumHe, cTeneH nokpuha cTanHux cpeactaeBa, 3anvxa u ABP
COMCTBEHUM KanuTanom W OyropodHum u3sBopuma je cmaweH ca 130% Ha cBera
44%, a cteneH nokpuha 3annxa n ABP HeTo 06pTHMM Kanutanom je CMaheH ca OKO
242% Ha MnHycHux 70%.

OBaj n3y3eTHO owTap nag BpeOHOCTU CBUX MOKa3aTerba COMNBEHTHOCTU HacTymnuo je
Kao nocregvua MHTEH3MBHOI WHBECTUpawa Yy CTanHy UMOBMHY, a ga npu Tome
npenysehe Huje 06e3deanno OyropoyHe mM3Bope oMHaHcupawa, Beh je rpo oBux
ynarawa QUHaAHCMpaH KpaTKOpoYyHMM wu3BopumMa. [lpema TOMe, CTpPYKTypHa
oMHaHcKjcka HepaBHOTeXa je Hactynuna Beh y 2008. roguHu, a y KacHujum
roaMHama oBa HepaBHOTEXa je camo jow Buwe npoaybrbeHa. O Tome cBegoye u
KpeTaka BPEeAHOCTM CBUX MNoKasaTerba COMBEHTHOCTU (OyropoyvHe uHaHcujcke
curypHocTn) y nepuogy 2009-2011. rge ce npumehyje HMXoBO yOp3aHO CMakMBare
Ka HyNTUM M HEraTMBHUM BpeaHOCTMMa (AeTarbHuju nogaum cy gatm 'y Tabenn 12).
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Tabena 12. NMokasaTterbu conBeHTHOCTH y nepuogy 2007-2011. rogunHa (y %)

loanHa
Onuc A

2007 | 2008 | 2009 2010 2011

CteneH nokpuha ctanHux cpeacrasa
COMNCTBEHUM KanuTarom 119.3 | 55.2 21.7 0.5 -16.6

CTteneH nokpuha ctanHux
cpefcrasa,3anunxa n ABP conctBeHUm

Kanutanom 1 oyropoyHuUM U3Bopuma 130.0| 44.2 22.3 3.8 -13.5
CteneH nokpuha 3annxa n ABP conctBeHUM

HOK 72.11-91.8]-1,030.5 | -7,906.7 | -37,177.2
CteneH nokpuha 3annxa n ABP HOK 242.0|-70.2 | -1,000.3 | -7,642.1 | -36,191.0

CTteneH nokpuha s3anunxa n ABP HOK u
KpaTKOpO4YHUM orMHaHCcHjckum obaBe3ama 406.9 | -2.6 -192.6 | -1,536.9 | -14,219.7

CteneH nokpuha ykynHux o6pTHUX
cpencrasa HOK 38.7 | -31.3 -279.0 -756.8 | -3,225.9

CreneH nokpuha ykynHuMx o6pTHMX
cpeactaBa HOK-om 1 KpaTKOpPOYHMM
dmHaHcujckum obaBesama 65.0| -1.1 -53.7 | -152.2 | -1,267.5

Mpema TOMe, MOXe Ce KOHCTatoBaTW Aa je OO0 KibyyHor nopemehaja Ha nnaHy
conBeHTHOCTM npegy3eha powno y 2008. roguMHn, a y KacHujum roguHama je
cuTyauMja Ha OBOM MflaHy camO noropwasaHa MpakTUYHO [0  MNOTAyHOr
doMHaHcKHjcKor cnoma.

10.5.Moka3aTe/bn IMKBUAHOCTHU

Mmajyhu y Bugy oueHe O KpeTawy CONBEHTHOCTU npegyseha, NorMyHo je ga u Ha
nnaHy nNMKBMAHOCTM npeay3ehe Huje morno ga crtoju MHoro 6orbe. KoeduumjeHTu
nukBngHoctu npegyseha cy camo y 2007. roguHn nmanu BPeaHOCTU Koje ce U Mo
TEOPUjCKUM KpUTEPUjyMUMA MOry cmaTtpatu YCrOBHOM Hopmarnom. Haume, y T0j
roavHU OHOC OBPTHUX cpeacTBa NpemMa KpaTKopoyYHUM obaBe3ama je M3HOCMO OKO
163% (ycnosHa Hopmana oko 200%), a oAHOC noTpaxmnBaka U HOBYaAHUX CpeacTaBa
npemMa kpatkopodHum obasesama oko 140% (ycnoBHa Hopmana oko 100%). Y
HapedHoj roAuHW BpPeOHOCTM OBMX MoKasaTerba nagajy 3a npeko ABa nyta wu
npegysehe Beh ynasu y 30Hy Tekyhe HenMKBMAOHOCTM, KOja ce camo npoayorvyje y
nepvoay 2009-2011. OBo je NOTNYHO NOrMYHO ¢ 063MpomM Aa 360r NOCNOBHUX OAyKa
npegyseha Huje 6una ped O npornasHoj HEMWKBMAHOCTU, Beh O HENMKBMAHOCTU
CTPYKTYPHOT Tuna Kao nocneavum nopemeheHe ouHaHCHjcKe CTPYKType (aeTarbHujm
nogaum gatm cy y Tabenn 13).
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Tabena 13. NokasaTersu nuksngHocTy y nepuogy 2007-2011. roauHa (y %)

loanHa

Onve 2007 | 2008 | 2009 | 2010 | 2011

O6pTHa cpefcTBa npema KpaTtkopodHnm obaBesama 163.0| 76.2 | 26.4| 11.7 3.0

MoTpaxmBara 1 HoBYaHa cpeacTea npema
KpaTKkopo4YHUM obaBe3ama 140.2 | 47.6 | 21.5| 10.7 2.9

HoB4yaHa cpefcTBa npema kpaTkopoyHuM obaBesama 5.4 0.4 0.1 0.0 0.0

Mpema TOMe, 3akrbydak je Oa je npegysehe Ha nnaHy NUKBUOHOCTUM O0OCMeEno y
npobneme Beh y 2008. roguMHu, a y KacHujum rogumHama je Taj npobrnem camo
nHTeHsmeupaH. Kpajem 2011. roguHe obpTHa cpeactea npeay3eha cy 6una 3a npeko
30 nyta Mawa opf KpaTkopodHux obaBesa, LITO AOBOSBHO FOBOpM O pasMmepama
HenukBnaHoCTN npegyseha.

10.6. CTpykTypa npuxoaa, pacxoaa v pesysrtarta

HakoH wTo je npeaysehe ocTtBapuno ykynaH npuxog og oko 7.3 munujapge PCL y
2007. rognHn, ykynaH npuxon 6enexun u3y3eTHO BMCOK ckok of npeko 80% y 2008.
roanHun, kaga goctmke oko 13.3 munujapge PCL. OBo je pekopaaH HMBO npuxoaa y
LenokKynHom nocmarpaHoM rnepuogy, jep Beh y 2009. roguHu yKynHW npuxoam
npegyseha cy cmaweHn Ha cBera oko 5.9 munujapgn PCL n 6unn cy Buwe Hero
ABOCTPYKO HWXW HEero nperxogHe roguHe, a rno HOMWHANIHMM U3HOCMMa cy Gunm
HWkM Hero n 2007. rogmnHe . JacHo je aa je peanHu nag npuxoga y 2009. 6uo u
3HaTHO Behu of HUXOBOIr HOMUHANHOr naga. Beh cnepgehe roguHe ykynHu npuxoau
Cy ONeT BMLUE HEro ABOCTPYKO MawW y ogHocy Ha npeTtxogHy (2009. roguHy), na cy
YKYNHU Npuxoam nsHocunu ceera oko 2.9 munujapam PCO y 2010. rognHn, ga 6un y
2011. rognHn yKynHM npuxogm nanm Ha ceera oko 2.3 munujapge PCL.

NMpema TOMe, HakOH pekopaHor obuma npuxoga y 2008. roguHu npucyTaH je owTap
TpeH4 naga npuxoda npegyseha, a Kao WTO ce MoXe BUAETU U3 nogaTka Hapo4uTo
je Taj nag 6mo npucyTaH Ko NOCOBHUX Npuxoaa.

Beoma MHTEH3MBHE MpOMeEHe TOKOM MnocMaTpaHux roguHa Gwune cy npucyTHe Uy
CTPYKTYPM YKYMHUX npuxoga. Y npBe fBe nocMaTpaHe rognHe nocnoBHU NPUXoan cy
YnHUNM oKOo 87% YKYMHUX npuxoga, OCTann NpUXogM OKO feceTak oAcTo, AOK je
yyewhe pmHaHCcKjcKuX npuxoda y YKYNHUM npuxoguma 6uno peniatMBHO HUCKO U Y
npoceky je u3Hocuno HewTo m3Hag 3%. Y 2009. roguHu onagajy CBu NojeavHaYHu
NPUXo4un, anu Hajsuwe ocTanu npuxogu, Tako fa ydewhe NOCNOBHUX npuxoda y
YKYMHUM Npuxoamma JOCTuXe Yak npeko 96%, Ook ydewhe octanux npuxoga naga
Ha csera 0.7%. Mehytum og 2010. rognHe yyewhe NOCNOBHUX Npuxoda Yy YKYNHUM
npuxognuma novmMke oceTHunje aa naga (Ha oko 80%), oa 6u y 2011. rogmHM 0BO
ydyewhe nano Ha ucnog 40%. Ako ce nornegajy anconytHe uudpe Buaun ce ga cy
nocnosHu npuxoan 2010. roguHe naHocunm oko 2.3 mununjapae PC, ay 2011. ceera
oko 900 mununoHa PC[1. C gpyre cTpaHe, yyewhe UHAHCHCKNX NPUXOAA Y YKYNMHUM
npuxoguma y nocrnegwe gse roguMHe uaHocuno je oko 15%, ok je yyewhe octanmx
npuxoga nosehaHo ca oko 4% y 2010. roguHn Ha 4yak oko 46% y 2011. roguHw.
UneHunua je ga je oBa NpoMeHa y4yelwlha octanux npuxoga y yKynHuUM npuxoguma
pesynTaT nosehana ocTtanux npuxoga y nocneawoj roamHn 3a oko 9 nyta, anv Ucto
Tako M nocneguua ApacTUYHOr CMakeHa MOCIIOBHUX Mpuxoda. A TO je Y CYLITUHM
HajHenoBOrbHMja YMHbeHuLa, jep je npedy3ehe 36or puHaHcujckux Tewkoha 6uno
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NMPMMOpaHo Aa 3HayajHO peayKyje o6uM NOCMOBHUX aKTUBHOCTW. (Buaetn Tabene 14

n15).
Tabena 14. Ctpyktypa npuxoga y nepuogy 2007-2011. rognHa y 000 PC[]
Onme [loanHa
2007 2008 2009 2010 2011
YKynHU npuxoam 7,323,003| 13,282,341| 5,876,254| 2,858,064| 2,319,623
lMocnoBHU Nnpuxoam 6,380,074 11,544,989| 5,648,375| 2,292,153 900,451
DrHaHCKjCKM Npuxoam 207,856 479,820 185,167 450,232 354,585
Octanu npuxogm 735,073 1,257,532 42,712 115,679| 1,064,587
PenoBHW npuxoau 7,323,003| 13,282,341| 5,876,254| 2,858,064| 2,319,623
Tabena 15. Ctpyktypa npuxoga y nepuogy 2007-2011. rognHa (y %)
0 loanHa
nme 2007 2008 2009 2010 2011
YKYNHW npuxogu 100.0 100.0 100.0 100.0 100.0
lMocnoBHU npuxoam 87.1 86.9 96.1 80.2 38.8
drHaHCKjCKM Npuxoam 2.8 3.6 3.2 15.8 15.3
OcTtanu npuxoamn 10.0 9.5 0.7 4.0 45.9
PenoBHW npuxoau 100.0 100.0 100.0 100.0 100.0

YKynHu pacxogu npegyseha Takohe cy ckokoBuTo nopacnu y 2008. y ogHocy Ha
2007. roguHy (ca oko 7.2 Ha oko 13.2 munujapge PC[), a y HapegHum rognHama
YKYMHW pacxogu Noyunkby a ce CMambyjy, anu cnopujuMm TEMMNOM Yy OQHOCY Ha YKymnHe
npuxoge. Tako Ha npumep, ykynHu pacxogu y 2009. rognHu cy usHocunun oko 7.8
munujapan PCL, oko 5.5 munujapaun y 2010. n oko 3.2 munujapge y 2011. roguHu.

Y CTPYKTYpU YKYMHUX pacxoda YOuSbMB je KOHCTaHTaH nag ydyewha nocnoBHUX
pacxoga: oBo y4yewhe je cMaweHo ¢ noyetHux 84% y 2007. na OO HAjHUKMX OKO
36% Yy nocnegho0j roanHn nocmatpaHor nepuoga. OBO cMarewe je nocneauua
cMarbera 0brma NOCNOBHMX aKTUBHOCTU Yy NOCNeAwe Tpyu nocMaTpaHe roanHe, anu
W Harmnor Hapactawa (PUHaHCKjCKMX U ocTanux pacxoga Beh o 2008. roguHe.
Hanme duHaHcujckm pacxogm cy ca oko 490 mwunuoHa PCHO y 2007. roguHm
nosehaHun Ha npeko 1.1 munujapay PCL y 2008., na 61 y 2009. rogmHn ouHaHCKWjCKK
pacxogu gocturnn ckopo 2.2 munujapge PCO. N pok ce duHaHCKHjCkM pacxoam
nonako cmamyjy y nocnewe ABe rogvHe, 4orasu o npase eckanauuje octanmx
pacxoga koju cy y 2010. gocturnm npeko 1.9 munujapan PCL, a y 2011. npeko 1.5
munujapan PCL. Moxe ce koHcTatoBatu Aa je ydewhe PUHAHCUCKUX Y YKYMHUM
pacxoguma 6uno Hajsuwe y 2009. rogmHn kaga je nsHocuno oko 28%, 0ok je To
yyewhe 6UnNo HajHWXe y NOYeTHOj nocMmaTpaHoj roamHu (6.8%). Ydewhe octanux y
YKYMHUM pacxoguma je 6muno penatmBHo HUCKo camo y 2009. roannn (2.4%), pokK je y
ocTanum roanHama 6uno gocrta 3HadvajHo, Hapounto y 2010. (34.8%) n 2011. roanHn
(4ak 47.5%) (oetarbHMjKM nogaum O CTPYKTYpU pacxoda npukasaHu cy y Tabenama 16
nA17).

162




Tabena 16. Ctpyktypa pacxoga y nepuogy 2007-2011. roguHa y 000 PCQ

0 loanHa
nme 2007 2008 2009 2010 2011
YKyNHWN pacxoamn 7,189,531| 13,160,924| 7,797,250| 5,535,714| 3,240,594
[MocnoBHKM pacxogu 6,042,213| 10,326,548| 5,447,107 2,423,599| 1,162,181
durHaHCKjCKM pacxoam 489,935 1,113,831( 2,161,832| 1,183,705| 537,663
Octanu pacxogmn 657,383 1,720,545 188,311| 1,928,410( 1,540,750
PenoBHW pacxoamn 7,189,531| 13,160,924| 7,797,250| 5,535,714 3,240,594
Tabena 17. CTpykTypa pacxoaa y nepvogy 2007-2011. roguHa (y %)
Onne [loanHa
2007 2008 2009 2010 2011
YKynHu pacxoam 100.0 100.0 100.0 100.0 100.0
[MocnoBHKU pacxoam 84.0 78.5 69.9 43.8 35.9
®PurHaHCKjCKN pacxoam 6.8 8.5 27.7 21.4 16.6
Octanu pacxoau 9.1 13.1 2.4 34.8 47.5
PenoBHW pacxogu 100.0 100.0 100.0 100.0 100.0
Y CTPYKTYypu NOCIIOBHUX pacxofda y CBUM nepuoguma Hajpehe yvewhe mmana je

HabaBHa BpegHoCT npogaTte pobe (Mamehy 87.5% wn 29.7%). Mehytum, Tpeba
npumeTtntn ga og 2008. roguHe, gakne ynopeno ¢ nagom obuma npogaje yyvewhe
HabaBHe BpegHOCTM npogate pobe y MNOCMOBHMM pacxogumMa BeoMa OWTpoO WU
KOHCTaHTHO onaga. Ca cmakwerweM obuma npogaje mucnnveaBa edekat PUKCHUX
TPOLLUKOBa KOju ce He npunarofaBajy cMaweHoM obuMy nocnoBawa M npoaaje.
Moxe ce KoOHCTaTOoBaTWM [a je CTPyKTypa MNOCMOBHMX pacxoga 3a OBy BPCTY
npeayseha 6una penatMBHO HOpManHa camo Yy npBe Tpu NocMaTtpaHe roguHe: y
bMMa je AoMUHMpana HabasHa BpegHocT npoaate pobe (u3amehy 81% un 87.5%), a
3aTum TpoLukoBu BpyTo 3apaga (m3meny 6% n 11%), HemartepujanHu TpoLlkosu 6e3
nopesa n gonpuHoca (n3amehy 1.9 n 3.9%), TpowKoBn NPOU3BOAHMX ycnyra (M3meny
1% n 1.7%) v TpowkoBn amopTtusaumje (nameny 1.5% un 3%).

Y nocnegrwe ABe nocMaTpaHe roauMHe y CTPYKTYpY MOCIIOBHUX pacxoda AOLWIio je A0
cMarbena yyewha HabaBHe BpeaHocTu npoaate pobe (namehy 57.4% n 29.7%), ook
je yyewhe cBMX oCTanux TPOLLKOBA, KOjU Y bpmamMa OBOr Tuna umajy yriaBsHoM u
NPeTEeXHO (UKCHNU KapakTep, Y MNOCMAOBHMM pacxoguMma YriaBHOM 3HavajHo
nosehaHo: TpowkoBu OpyTto 3apaga (namehy 12.5% u 20.5%), HemaTpujanHu
TpowkoBu 6e3 Tpowkosa nopesa un gonpuHoca (og 10.8% po 20.3%) n TpOLIKOBM
amopTusauuje (n3amehy 6.7% n 14%). HapasHo gowno je o nopacta yyewha n cBux
OCTanux TPOLUKOBa OCMM MOBpojaHMX, ann Te TPOLIKOBE He HaBOAMMO MojeauHAYHO
jep cy og MHOro Mawer mMarepujanHor 3Hadaja y OAHOCY Ha TPOLUKOBE KOju Cy
HenocpeaHo nomeHyTu. [letarbHujy nogaum cy gatn y Tabenu 18.

Tabena 18. CTpykTypa NnocnoBHWX pacxoda y nepuogy 2007-2011. roguHa (y %)

0 lognHa
e 2007 | 2008 | 2009 | 2010 | 2011
NMOCNOBHW PACXOON 100.0 | 99.9 | 100.1 | 99.8 | 100.0
HabaBHa BpegHOCT npogaTe pobe 81.3| 87.5| 832]| 574 | 29.7
TpoLKoBM MaTepujana uspage 0.0 0.0 0.0 0.0 0.0
TpoLLKOBM OCTanor Martepmjana 0.6 0.5 0.6 1.2 1.0
TpoLLKOBKM ropmnBa n eHeprmje 0.8 0.5 1.1 3.0 4.1
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TpolKoBM 3apaga, HakHaga U ocTanmu NIMYHK pacxoam 11.3 7.2 6.0 125 20.5
TpOLLKOBKM NPOMN3BOAHUX ycnyra 1.7 1.0 1.6 6.2 6.0
TpoLIKoBM amopTmnsaumje 1.5 1.0 3.0 6.7 14.0
TpoLKOBKM pe3epBucar-a 0.0 0.0 0.0 0.0 0.0
HemartepujanHu TpoLLKoOBK 2.3 1.9 3.9| 10.8| 20.3
TpoLLKOBKM Nopesa 1 gonpuHoca 0.5 0.3 0.7 2.0 4.4

HeTto pesyntatm nocnosawa npegyseha npe nopesa y nepuogy 2007-08. roguHa
OMnn cy NO3NTUBHKU, Maga penaTtmMBHO HUCKK, Aok Yy nepuogy 2009-11. oBu pesyntatu
Genexe BUCOKe HeraTuBHe BpedHOCTU. [MO3NTUMBHWM HETO pes3ynTaT npe nopesa je
n3Hocmo oko 133 munmnona PC[L y 2007. ogHocHo oko 121 munuoH PC[L y 2008.
roanHun. Beh y 2009. roauHn HeraTUBHKU HETO pe3ynTaT npe nopesa je U3HOCUO NPEKo
1.9 munujapgn PC[L, y 2010. HeratmBHux oko 2.7 munujapan PCLO n y 2011.
HeratnsHux npeko 920 munuoHa PC[. Npema Tome, y npBe ABe rogMHe OCTBAapEH je
KyMyrnaTuBaH NO3uMTMBaH pe3ynTaTr npe nopesa of oko 255 mwunuoHa PC, a y
nocnegwe TpU nocmatpaHe roauHe UCKasaH je HeraTMBaH KymynaTuBHW pesynTaTt y
n3Hocy of oko 5.5 munujapan PCL. YkynaH KymynaTMBHW HEratMBHW pesynTtaT npe
nopesa y nocmatpaHoM MeTorofuvilkem nepuody, npema nogauMma m3 bunaHca
ycnexa, je usHocmo oko 5.3 munujapae PCL. Mehytum, oae Tpeba HanomeHyTu ga
je ykynaH kymynupaHu rybutak y bunaHcy ctawa kpajem 2011. roguHe (3a nepuof
2009-2011.) wu3Hocmo oko 8.2 wmunujapge PC[H, wTto roBopu pJa je M3HOC
KymynupaHux rybutaka sehu 3a oko 2.9 munujapan PC[] og oHUX Koju Ccy npukasaHm
y bunaHcMma ycnexa, ¢ TUM LITO je OBaj M3HOC rybutka CnpoBEAEH NPEKO Kopekunja
Ha KanuTany un Huje 6o BMaASBLMB N3 BunaHca ycnexa. To gogaTHO uHgMumMpa ga cy
odmumjenHn OunaHcu ycnexa XonguHra y HeKMMm roguHama ©Ownu HepearHo
npukasusanu (Hnp. 2008. roguHa).

CermeHTaumjoMm ykynHor pesynraTta yoyasa ce Aaa je y nepuogy 2007-2009. rogumHa
NMOCNOBHU pe3ynTaT npegyseha nmao NO3MTUBHE BPEOHOCTU, MPU YEMY je MOCITOBHMU
pesynTtaTt 6uo HapounTo 3HavajaH y 2008. rogmHn (npeko 1.2 mununjapge PCL) kaga
je UMao 1 Haj3Ha4vajHUju OoNpUHOC (hopMupary YKYMNHOr pesynrtarta. Y nocrnegwe
ABe rnocMaTpaHe roguHe MOCMNOBHW pes3yntar je Beh Ouo y 30HM HeraTUMBHUX
BPEAHOCTW.

Ocum y 2008. roguHun Kaga je nocnoBHW pesynTtaT npeosnafhyjyhe yTuuao Ha yKynHu
pes3ynTtar, y CBUM OCTanuMm rogvHama, pesyntart (pvHaHcupawa U octanu pesynrtar
cy umanu npeosnahyjyhu gonpuHoc dopmupary YKynHor pesynrtaTta npegyseha.
PesynTat cmHacupana je 6o HeraTuBaH y CBMM nocmatpaHum roguHama (Hajsehu
je 6uo y 2009. kapa je nsHocmo HeratmeHMx 6nmnsy 2 munujapge PC[, wTo ca ceoje
CTpaHe cBefoun o oMHaHCKjckMm Tewwkohama npegyseha), AoK je ocTanu pesyntar
61o noautmeaH camo y 2007. rognHn. HapounTo BUCOKY HEraTUBHY BPEAHOCT OCTanu
pesyntaT je umao y 2010. rognHn kaga je nsHocuo npeko 1.8 munujapgn PCL, a
HacTao je Hajpuwe no OocHoBy ob6e3Bpehewa noTpaxmBawa WM AYropoOvHUX
PUHaHCH|CKMX nnacmaHa.

Y nocnegwe ABe nocmaTpaHe rogmHe cBu Mehypesyntatu npegyseha cy 6unu
HeraTMBHW, a HajBuWwe HeraTMBHe BPEOHOCTU W HajBehu [OOMPUHOC YKYMNMHOM
pesynTtaTy MMmao je octanu pesyntaT (aetarbHuju nogaum cy gatn y Tabenama 19 u
20).
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Tabena 19. CtpykTypa HeTo pe3ynTarta npe nopesa y nepuogy 2007-2011. (y 000 PC,D,)

0 loanHa
e 2007 | 2008 2009 2010 | 2011
HeTo pesyntar npe nopesa 133,472 121,417|-1,920,996|-2,711,573| -920,971
lMocnoBHU pesynTtar 337,861| 1,218,441 201,268| -131,446| -261,730
PesynTaT cbnHaHcupara -282,079| -634,011(-1,976,665| -733,473| -183,078
OcTtanu pesyntaTt 77,690 -463,013| -145,599(-1,812,731| -476,163
PenoBHu pesyntar 133,472 121,417|-1,920,996|-2,677,650| -920,971
[obuTak 13 nocn
Koje ce obycTaBiba 0 0 0 -33,923 0
Tabena 20. CTpykTypa HeTo pe3ynTarta npe nopesa y nepvogy 2007-2011. rog. (y %)
Onne lognHa
2007 2008 2009 2010 2011
HeTo pesynTaT npe nopesa 100.0 100.0 100.0 100.0 100.0
[MocnoBHK pesynTar 253.1| 1003.5 -10.5 4.8 28.4
Pesyntat conHaHcupara -211.3 -522.2 102.9 27.0 19.9
Octanu pesyntaTt 58.2 -381.3 7.6 66.9 51.7
PenoBHu pesyntar 100.0 100.0 100.0 98.7 100.0
HdobuTak u3 nocn. koje ce obycraBba 0.0 0.0 0.0 1.3 0.0

[Mpema ToMe, MOXe ce KOHcTaTtoBaTu Aa cy Hajsehn (HeraTMBHW) AOMPUHOC YKYMHUM
pesyntatuma npeayseha panu pesyntar (uMHaHCMpakwa M ocTanu pesynTaTt, a
naysetak og osora je 2008. roguHa kaga je npeaysehe nckasano 3HavajaH NOCOBHU
pobutak. C ob63vpom fa cy octanu pesyntatv duHaHcupawa 6unm HeraTuBHM
rotoBO Yy CBUM rogvHama, C nNagoM MOCMOBHOr pesyntata npegysehe je
AeUHNTMBHO YLLUMO Y 30HY BUCOKUX HEraTUBHUX YKYMHUX pe3ynTtaTa.

10.7. AHanunsa obpra

loToBO cBM koedmumjeHTM oOpTa cpeacTtaBa npeay3eha y nepuogy 2009-2011.
roauMHa nokaayjy CTpMornaB naf, WTO yKasdyje Ha uYnkbeHuuy ada je npegysehe
ybp3aHO cmawmBano edgukacHOCT Kopuwhewa cpeacTaBa. Tako, Ha npumep,
KoeduumjeHT obpTa YKynHUX cpeacraBa (MNOCNOBHE MMOBWHE) CMakEH je ca HMBOa
oa oko 0.613-0.623 y npBe aBe nocmartpaHe roguHe Ha 0.261 y 2009., Ha 0.150 y
2010. u Ha cBera 0.007 y 2011. roguHu. To roBopu ga je Ha 100 pguHapa
aHraxoBaHuUX cpeacTaBa MNOCMOBHU Mpuxod Yy nNpBe OBe roguHe M3HOCUMO HELTO
npeko 60 anHapa, a'y 2011. ceera oko 8 AMHapa, WTO je CMareHe 3a Npeko 7 nyTa.

To wTto KoedmumjeHTM obpTa OOPTHUX cpeacTaBa YKYNHO W NO  NOjeaUHUM
cerMeHTMMa obpTHMX cpefcTaBa (HapounTO 3anmnxe) Nokaayjy, HaKOH OCeTHOr naga y
2009. rogmHn, noHoBHO noeehawe BpegHocTn y nepuwogy 2010-2011. rogumHa je
BMLLE nocneguua Tornsbewa OOpPTHUX cpeactaBa y 6GunaHcy npeayseha ycnen
rybutaka u cmawera obrMma MOCMIOBHMX aKTUBHOCTU HEro HMXOBOr edukacHujer
kKopuwhewa. Ctora u Hema notpebe ga mx nocebHo kKomeHTapuwemo. AKO ce
nornenajy koeguuunjeHtTn obpta noTpaxuBama (Kako of Kynaua Tako U YKYNHWUX)
yoyaBa ce Aa Cy OHM Bunu reHeparnHo HUCKW Y CBUM NoCMaTpaHuM rogMHama, vak u
y 2007. n 2008. koje 6u ce ycrnoBHO Morne Ha3BaTtu ,,406puUM NOCAOBHUM roguHama“,
jep je npocevyHO Bpeme Hannarte notpaxusarwa of Kynaua nsHocusio oko 140 go 150
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faHa. Kaga ce nornega npocedyHO BpeMe Hannate YKYNHUX noTpaxuBaka OBO
Bpeme je Guno jow 1 gyxe n u3Hocuno je 4Yak u npeko 200 gaHa. NeHepanHo ce
MOX€e KOHCTaToBaTW Aa OBy OpaHLly KapakTepulle penaTuBHO Ayr Nepuod Hannare
notpaxuBawa (MCTU cnyyaj je 6mo u ca gpyrum Benegporepujama y 3emibM).
HeTtarbHnju nogaum o koedmumjeHTMMa obpTa npukasaHu cy y Tabenn 21.

Tabena 21. KoedpmumjeHtn obpta y nepunogy 2007-2011. roaguHa (koeduumjeHT)

onve loanHa
2007* 2008 2009 2010 2011

Pauuno obpTta nocnoBHE MMOBUHE 0.613 0.623 0.261 0.150 0.079
Pauuno obpTta nocnosHe nmosuHe (6e3
duH. nnacmaHa) 0.754 0.753 0.335 0.209 0.097
Pauno obpTta o6pTHMX cpeacTasa 0.981 1.131 0.647 0.895 0.964
Pauno obpTa yKynHux 3anuxa 6.136 3.767 1.923 5.877 | 13.312
Pauuno obpta ykynHux 3anuxa + ABP 6.136 3.186 1.569 3.998 9.897
Pauvo obpTa 3annxa pobe (npeko
npuxoga of npojaje) 7.586 3.621 1.896 5.260 | 10.848
Pauwno obpta 3anuxa pobe (npeko
HabaBHe BpegHOCTW) 7.134 3.482 1.793 4510 | 10.946
Pauuno obpTta noTpaxuBaka og Kynaua 2.376 2.616 1.427 1.987 2477
Paumo ykynHux notTpakuBawa 1.768 2.103 1.217 1.398 1.110
Pauwno obpta conctBeHor kanuTtana
HETO 1.376 1.979 1.145 1.581 -
Pauno obprta gobaBrba4a 3.036 2.446 0.063 0.489 0.256
. KoedumumjeHTn obpTta cy padyHatM Ha 6a3uM npocedyHor crtawa cpeacTtasa

(36mp no4veTHOr M 3aBpLUHOr CTaka nofesrbeH ca Asa) 3a cee roauHe cem 3a 2007.
(payyHaTn Ha 6a3u cTawa KpajeM roauHe).

C pgpyre cTpaHe, Tpeba yountn U KpeTawe BpeaHoCTM koedwmumjeHata obpta
pobasrbaya Koju umajy uspasuto owTap nag, Hapounto y 2009. roguHn. BpegHoct
oBor KoedvuujeHTa je nsHocuna oko 3 y 2007. rogmHu, oko 2.4 y 2008., nok y 2009.
naga Ha csera 0.063, na npousunasu a je NpocevYHo Bpeme NoTpebHo 3a nsmmpere
pobasrbayva nsHocuno oko 5,700 gaHa. OBaj nokasarterb ce NOTOM HeLWTO nonpasrba
y 2010. n nsHocu 0.489 (736 naHa) n noHoso naga y 2011. roguHn Ha 0.256 (1,400
AaHa). KoedumumjeHtn obpta gobaBrbaya Ccy umanyM MHOIO HWXe BpPegHOCTU Of
KooedmumjeHaTa notpaxunsana y nepuogy 2009-2011. roamHa.

HaBegeHn nogaum ca cBoje cTpaHe MoXda M Hajborbe cBegoye O pasmepama
duHaHcmjcknx npobnema y koje je npeaysehe gocneno seh kpajem 2008. roguHe.

10.8. PeHTabunurter n 3apahnBauka cnocobHocT
Ha «kpajy, nowto cmo Beh KoMeHTapucanu HajbutuHuje porahaje y >XUBOTY

npeayseha, mucnumo ga He Tpeba nocebHO KOMeEHTapucatM OBe MoKasaTerbe
npeay3eha koje je 3aBpLUUIIO Y CTeyajy (nokasaTterbu cy aatn 'y Tabenn 22).
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Tabena 22. NokasaTtersy peHTabunuteta u npuHocHe cHare 2007-2011. roa. (y %)

onnc lognHa
2007 | 2008 2009 2010 | 2011

durHaHCcKjckM pacxoam/NoCcnoBHU gobuTtak 145.0 91.4 | 1074.1 | -900.5 | -205.4
OcTtBapeHa pasnuka y ueHun npogate pobe 6.3 4.0 5.8 16.6 -0.9
Ctona 6pyTo pesyntaTa y npuxoay o4 npogaje 23.0| 217 19.8 39.3 61.6
CTtona pesynrtara no oCHOBy npogaTte pobe 6.0 3.8 5.5 14.3 -0.9
CTtona KOHTpMBYLUMOHOT pe3ynTarta y npuxogy
oA npogaje 22.9 21.4 19.3 39.1 61.3
CTtona nocroBHor pesynrtarta y npuxony og
npogaje 5.3 10.6 3.6 -5.7 -29.1
Crtona pesynTtata omHaHcupama y npuxogy oA
npogaje -4.4 -5.5 -35.0| -32.0 -20.3
Crtona pegoBHor obuTka y Npuxoay o4
npogaje 2.1 1.1 -34.0 | -116.8 | -102.3
Ctona gobuTka npe nopesa y npuxoay og
npogaje 2.1 1.1 -34.0 | -118.3 | -102.3
Crtona gobuTka nocne nopesa y NpuMxoay o4
npogaje 2.0 0.9 -30.6 | -118.5 | -102.9
OnepaTtmBHa cTona npuHoca 4.0 8.0 1.2 -1.2 -2.8
CTona HeTo NpuMHOCa npe nopesa Ha yKynHy
VIMOBUWHY 1.3 0.7 -89 -17.7 -8.1
Ctona HeTo npuHOCca nocne nopesa Ha yKyrnHy
WMOBWHY 1.2 0.6 -8.0| -17.8 -8.1
CTona HeTo NpMHOCa Ha COMCTBEHM Kanutan 2.8 1.8 -35.0 | -187.3 -

10.9. Peanme

Ha ocHoBy aHanuse pmHaHCUjCKMX U3BeLLTaja npeay3eha y nocmatpaHum rogmHamMa
(2007-2011.) mMory ce pAaTum CUHTETUYKE OLEHEe O (PUHAHCUMCKOM MonoXxajy Wu
peHTabunuteTy npegyseha y nocmarpaHom nepuogy. MehyTtum, aHanu3a GunaHca
camo XonguHra y cTevajy He MOXe Ha [OBOSbaH HauvH AaTu NpaBy CIUKY CTBapw,
6e3 jacHor noTupTaBaka XPOHOMOrMNje HajBaXKHMjUX NOCNOBHMX Aorahaja y 3aBUCHUM
npegysehmnma. Npe ceera, aHanusa GunaHcHUX nogaTtaka XonauHra je OOoBoSbHa Aa
ce cxBatu ga je npenysehe ywno y npobnem, 300r yera je n 3aBpLIUIIO Y CTe4ajy.
MehyTum, cTBapHy aHanuay y3poka Tnux npobnema npegyseha Huje moryhe cxsatutum
CaMO Ha OCHOBY BMNaHCHUX nogaTtaka, Yak He M Ha HUBOY TPOUUMPEHNX KOHTA U3
OpyTo BunaHca, Beh cy notpebHa netoundpeHa KoHTa M3 BpyTo BunaHca n To He
CaMO MaTMYHOr, HEro M 3aBUCHUX Npeay3eha, WTO je BPEMEHCKN BEOMA 3aXTEBHO.
Mpn TOMeE, HanoMuHweMO Aa GunaHCcKM TOKOBa FOTOBMHE HUCY ogpakaBanu npaso
CTake CTBapM W [a HUCY MOIMM y NyHO] Mepu Mornm 6utyn KopuwheHn y OBOj
aHanumau.

Takohe, Tpeba uctahm ga he ce CMHTETMYKE OLEHe BuLLE BaBUTU MHBECTULMOHUM U
OpraHu3auMoHnM, a MHOrO Make MOCMOBHUM aKTUBHOCTMMa npenyseha. Wako cy
OBe aKTUMBHOCTM Y MefycobHOj noBe3aHOCTHN, MHBECTULMOHE aKTUBHOCTU Npeay3eha
cy bune krbyyHe 3a ynasak npegyseha y creva.

Ho, noyHnmo peaom, og roguHe koja Tpeba ga byae no 3aKOHCKUMM Nponvcuma npsa
y aHanuawu.
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. XonguHr y 2007. roguHn nocnyje no3vTMBHO, Kao W ABa Hajseha 3aBucHa
npeayseha npeko Kojux ce ofsuvja Hajpehn geo npomMeTa y OKBUPY cUCTEMaA.
MNpeko XonguHra ce obaBrba NpoMeT yBO3HOM pobom (yBO3HWM mporpam), a
Nnpeko jegHor 3aBucHOr npegyseha NpoMeT C ApXaBHUM KynuuMma, a npeko
Apyror NpoMeT ¢ nNpuBaTHUM Kynuuma. TpxuwTte dpapmaueytuke y 2007. je y
YCMOHY M nepcnekTuBe cy u3BecHe Aa he npomMmeT pacTn nNo Beoma BUCOKUM
ctonama (kao M npeTxogHux roguHa). duHaHcmjcka nosuvumja XonguHra je
penatmBHO cTabunHa, a cuTyaumja y 3aBuCHUM npegysehuma je gocta
nowuwja.

. [Ba 3aBucHa npenyseha Benedapm XonguHra ag (Benedapm JlekoBn —
Mpogaja, moo n Benedapm MeanumHa — [Mpogaja [oo), npunojeHa cy
MaTtuyHoM npeay3sehy kpajem 2008. roguHe. Hanomuwsemo ga cy obe cmpme
y MomeHTy npunajata (30.11.2008.) nmana Bucoke rybutke M3 nocrioBama,
Kao u rybuTtke u3Hag kanutana, koje cy yHene y XonguHr. O6be cupme cy
nMmarie KpaTkopoyHe nracmaHe Yy npegy3eha koje Ccy Kynosane akuuje
Benedapm ag, gakne y Bpeme kafa je BpedHOCT akunja pacna u 6epsa buna
y ycnoHy. Pagun ce o cnegehum npegysehuma: Jlekosn Knum goo, beorpag, m
MeguumHa B goo, beorpaa. BpegHocT oBUX nnacmaHa y MOMEHTY Npunajaksa
je nsHocuna oko 2.5 mununjapan PCL, wTo je 61uno y npoTMBPEAHOCTM 0f, OKO
30 munuoHa EYP.

HakoH npunajawa 3aBucHux npeayseha, kpajem 2008. roguHe, XonguHr
KpaTKOpOYHE hMHaHCKjCKe nracMaHe, Koju cy YHeTu o 3aBucHUX npenyseha,
npetBapa y AyropovyHe pmHaHcujcke nnacmaHe (rpejc nepuvog 5 roguHa, pok
oTnnarte pgecet roguHa) n noeehasa mx 3a oko 600 munuona PC[. Tako
AYropoyHU puvHaHCKjCKM nnacMaHu HapacTajy Ha oko 3.1 munujapgy PCL
(oko 35 munuona EYP). MowTto XonavHr uma ygene y npegysehmma y Koja
nnacupa CpeacTBa OH NPAKTUYHO BPLUM KYNOBMHY COMNCTBEHUX akuuja.

. Tokom 2008. rogmHe XonauvHr WHBECTUMpa 3HavajHa cpegcrtea y HIIO
(rpaheBuHcke o06jekTe), pagun wucnywaBawa EY craHgappa, kao v pagum
ucnywaBaka nNpPeTrnocTaBkn 3a Aarbe nosehawe yyewha Ha TpXUWTY
Cpbuje, Ha komMe je umMano nuaepcky nosvumjy (CamocTanHO WnuM npeko
3aBuCHUX npenyseha ceejegHo). Tokom 2008. XonawuHr kynyje Baypharm,
npegysehe u3 LlpHe [lope, Koje ycrnewHo nocrnyje, U OCHWBaA 3aBWUCHO
npenysehe y bawa Jlyun. Ha oBa ynaramwa je ytpoweHo npeko 400 munuoHa
PCA.

. XonauHr je Tokom 2008. mHBecTMpao MHOro cpeacrtaBa Yy CTanHy MMOBWHY
(kweurosoacTeeHo oko 5 munujapan PCH, edektnBHO oko 4 munujapge PCH)
3a Koje HuWje MMao agekBaTHe (PMHaAHCUjCKe M3BOpE W ywao y PUHaAHCWjCKU
aebanaHc. MNpema Tome, 2008. rognHa je Buna KrbyydHa roguMHa C acnekTa
NOCMNOBHUX OfNyKa Koje cy npegysehe oasenn y Kpuay.

. Ocum ynarawa y ctanHa cpeactsa, npeaysehe je nobuno ,HoBe" — MEHUYHe
obaBe3e npema pobaBrbaunMma, KOjM Cy HaKOH Mpunajakka gBa 3aBUCHA
npegy3eha XonauHry aktMeBupanu cBoja MeHudHa noTpaxusamwa y 2009.
rooguHn mn posenu npegysehe y npobnem nukeugHoctu. OBaj pebanaHc
LMcnernaH” je Tako WTO je OCHOBaHO W NOCMOBHO aKTUBMPAHO HOBO 3aBWCHO
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npepysehe Benedapm B®b, koje ce ogmax 3agyxuno kog 6aHaka u
Hamupuno Tekyhe obaBese XonguHra, a pagn ce 0 Cymu of oko 4 munuvjapae
PCLO. Otnpunuke Konuko je XonauHr MHBectupao y ctanHy umosuHy y 2008.
roanHW. Anu TMme cy, NPakTUYHO, bnHaHCcKjckn aebanaHcu camo npecerbeHu
y 6unaHce npegyseha B®b, koje je ogmax gowso y npobnem ¢ nammperem
concTBeHux gobasrbaya y UICTOM U3HOCY.

7. TNowTo je Hajgehmn geo npomerta y cuctemy Benedapma npecerbeH y BOb
(nocnosHu npuxog y 2009. je usHocmo oko 15 munumjapgm PC[L), BOE je no
TOM OCHOBY MOCTao KanaumtmeHa“ compma 3a 3afyxuBake U 3agyxuna ce
KoA4 nocrnoBHux OaHaka ca xunotekapHuMm ob6esbehewnma koje je pao
XonauHr. Y cywtmHn BOb je ¢ XonanHrom YnHMo cuctem ,,CnojeHnx cyaosa“ u
npenueBao uHaHcujcka cpegctBa Yy XonguHr.  [pema  3BaHUMYHUM
domHaHcumjcknm nssewTajuma BB je y 2009. rogMHn nocnoBao ¢ peniatuBHO
Manum pgobutkom. o ucTMM npuHUMNMMa Ccy ce 3agyxusana u gpyra
3aBucHa npenyseha XonguHra Koja cy caga takohe y ctedyajHOM NOCTYIIKY.

8. Y 2010. rognHn BObE je Hammpno gopatHux oko 4 munujapae PC[L obasesa
XonguHra Ymme ApacTUYHO noropllasa CBOjy (PMHAHCUjCKY cuTyauwjy. HakoH
wTto je BOBb cnpoBeo oBe (hmHaHCUHjcke onepauuje U NpakTUYHO Kpaxmpao®
kpajem 2010. rognHe, cuctem PUHaAHCK|CKMX ,CMOjeHnX cyaosa“ ce, MO0 NCTOM
npuHUMny kao n kog BOB, wupn Ha Benedapm — NHBecT, npenysehe koje je
OCHOBaHO paHuje, anu Huje 6uno MHOro nocrnoBHo akTMBHO. Capa je oBa
dupma Tpebana ga 3ameHn BOB n ga nocnyxu 3a HOBO 3agyXuBawe, Koje
Ou1 cnacno XuBOT Lenor cuctema.

9. MehyTtum, Tako Huje morno y Hegorned. Y cucteMy (OUHaHCUJCKU ,,CMOjeHNX
cynoBa“ MoryhHoOCTU 3agyXuBawa W NUKBUAHOCT MOYUKY OpamMaTUyHO fa
onagajy. ¥ 2011. roguHm XonguHr Ha pasnuuute HaduHe oTyhyje geo
OCHOBHUX cpeacTaBa (pagn cmakew-a obaBesa), anu je Beh Guno KacHo.
Tokom mapTta meceua 2011. roguHe n XonguHr 1 KibydHa 3aBucHa npegyseha
(n3ysaumajyhm Baypharm) cy 6unn y gybokum rybuuuma v mrHaHCKjCKUM
npobnemmnma un ynase y 6rnokagy. HakoH oTnpunuke roguHy gaHa HacTynuo je
cTevaj.

10.Tokom 2011. roguHe npeny3eha koja cy HOBLEM No3ajMibeHUM of XonauHra
KyrnoBana akuuje Benedapm ag npogajy csoja 3aBucHa npegyseha y koja cy
yHena KynrbeHe akumje Kao OCHMBa4yku Kanutan. Tu yaenu y 3aBUCHUM
npegysehnma cy npogatm No UeHama Koje Cy 3HayajHO Mawe O LeHa no
KojuMma Ccy Te akuumje KynoBaHe, a HakoH Tora ce cnajajy ca BOb y unju bunaHc
yHoce rybuTke u3Hag kanutana u obasese npema Xonguury. [owTo je
XonguHr noHako nmao Benuke obaeese npema BOE, ponasn oo npebujamba
oBux obasesa, a BOb koju je notpaxumeawa o XonguHra otnucao y 2010.
rogvHu caga npmxogyje oko 3 munujapge PC[ (kao HannaheHa noTpaxusama
oTnucaHa paHujux rogmHa). I Ty ce 3aTtBapa Kkpyr. HajsaxHuju ,npoaykT*
WHBECTULUMOHE aKTMBHOCTW npeayseha, puHaHcupaH u3Bnavyewem HoBLa U3
Tekyher nocrnoBawa, 3aBpLIMO je BaH cuctema. TuMme je peanHa MMOBUHA
XonguHra cmaweHa 3a npeko 3 munujapge PCL. HapaBHO, cTOju OTBOPEHO
nuTamwe UeHe akuuja y nepuoay Kaga cy OHe KynoBaHe U HUXOBe BPeaHOCTU
y nepuoay npogaje, jep je onwrteno3Hato aa cy y nepuogy 2009-11. roguHa
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ueHe akuwmja rotoBo cBux npegyseha Ha 6ep3u 6une y BenvkoM nagy. Anu y
CBaKOM Chnyyajy, ocTaje YyMweHuua na je npenysehe y oBuM MHBECTULMOHUM
onepauunjama octano 6e3 3 munujapae PC[, wTo je ounrnegaH n gupekTaH
ryovtak. IHOUPEeKTHN HeraTuBHW edeKTU OBUX WHBECTULMOHUX aKTUBHOCTU
Hactanu Ccy MO OcCHOBY noBehaHnx UHAHCU|CKMX pacxoda ycnen
3agykuBawa NO CBaKy UeHy, ga Ou ce Morno uHaHcnpatn Tekyhe
nocrnoBame, Kao 1 ycnei cMakwewa 0bMMa NOCrNOBHUX aKTUBHOCTU KOjUM je
6uo numuTtupaH obum Habaskm pobe o gobaerbaya, a Kojy je npenysehe
MOITIO Aa nnacupa Ha TPXULLTY.

11.Kao wto ce BUAM, Kiby4HM y3pOoLM KOjU Cy JOBeNu A0 cTevaja npeayseha tuyay
ce MHBECTULOoHe cdepe nocnoBawa XonavHra. Tpeba mnak Harnacutu ga cy
Ce WHBECTUUMOHe akTMBHOCTM ogurpane y 2008. rogunHn, gakne y roanHu Koja
j€ Ha Heku HaumH Guna npegkpusHa, jep Kpusa je 3anoyena y jeceH 2008.
rogvHe, a cBoj NyHW 3amax je gobuna y 2009. n npoayxuna ce y HapeoHUM
rognHama. [lpema TOMe, HakHagHo rnenajyhu, mMoxe ce pehm pa ce
npegysehe npenHeecTupano 6aw y roguHu nsbunjarwa Kpuse, HaKOH Yera je u
ONWTN NOCNOBHN aMBWjeHT 3Ha4ajHO NoropLuaH.
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11. ®UHAHCUNICKE NMPOJEKUMUIE

11.1.MouyeTHn 6unaHc 3a npojekymje

[a 6u ce npuctynuno BarbaHUM npojekumjama byayhmx nocrnoBHMX nepcopmaHcu
npenyseha, 6Uno je Heonxo4HO PasMOTPUTU NUTaHE peariHoCTU NoveTHor BunaHca
ctawa. [loyeTHn GunaHc je nonasHa OCHOBa 3a MNpojekuMje M y BENUKoj Mepu
onpegerbyje HbUXoBy yNnoTpebrbNBOCT.

CTeyvajHn ynpaBHUK je cadmHMO cTevajHn GunaHc npegy3eha Ha gaH 26.04.2012.
roanHe u Taj GunaHc je 6asa 3a cBe garbe akTMBHOCTU. Y MehyBpeMmeHy, nowTo je
npegysehe HacTaBuno ga nocnyje, cy 3aBpLlieHn N onmHaHCHjckn n3eLuTtajmu 3a 2012.
roaunny. MNMpeyaehe je 3a 2012. rogmnHy nckasano rybutak og oko 3.5 munujapamn PC[L
y 2012. roguHu. lNMocnoBHu rybuTak je nsaHocuo ceera oko 341 mununoH PCL, fok je
Hajgehn peo rybutka Hactao kao nocneguua obesspeherwa HEKPETHMHA,
nocTpojera n onpemMe, a y Maw0j Mepyu U OUHaAHCHjCKUX pacxoaa.

M3 npukasaHuMx nogaTtaka je yousbMBO Oa MOCTOje BENUKEe pasnuke y BpPegHOCTU
cTanHe MMOBMHE Yy CTeyajHOM BunaHcy u 6unaHcy Ha 31.12.2012. rogunHe, WwTo je
npe ceera nocneguua npoueHe HeKpeTHWHa, noctTpojersa u onpeme npema MPC koja
je ypaheHa n ykwmxeHa kpajem 2012. rognHe. Havme, BpeaHOCT oBe nosuvuumje je
Mawa y bunaHcy Ha 31.12.2012. rogMHe y oOOHOCY Ha BPEOHOCT Yy CTeyajHOM
O6unaHcy 3a npeko 4 munujapge PC[L. Takohe, gowno je n oo ogpeheHor cmawera
BPEeOHOCTU OYrOpOYHMX OMHAHCKjCKMX nnacmana (3a 6nunsy 170 munuoHa PC[), ook
je BpeaHocT 0bpTHe nmosBuHe nosehana 3a 6nmay 310 munuona PC[.

C ob3npom pa je n BpegHocT obGaBesa noBehaHa Ha 31.12.2012. 3a oko 727
munuoHa PC[, npousunasu ga je ryburtak nsHaz BucuHe kanutana nosehaH ca oko
1.7 munmjapgm y crtedajHoMm GunaHcy Ha npeko 6.3 munujapan PCL y 6unancy
KHMroBoacTBeHe BpegHocTn Ha 31.12.2012. roguHe.

CTteyvajHn 6unaHc u BunaHc KwurosoactTeeHe BpeaHocTu Ha 31.12.2012. roguHe
npukasaHu cy y Tabenun Ha HapeaHOj CTpaHu.
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Tabena: CteyajHu bunaHc Ha 26.04.2012. 1 6unaHc Ha 31.12.2012. roguHe (y 000 PCL)

AKTVBA CteuajHm KhsmuroBoacTs.

ovnaHc BpedHoCT
A | CTAITHA UMOBUHA 8,568,548 4,351,799
HEMATEPWUJATTHA YJTIATAHA 45,228 36,328
IV | HNO N BUOJIOLWKA CPEOCTBA 7,713,675 3,674,975
1. HekpeTHVHe, NnocTpojera 1 onpema 5,247,619 2,905,088
2. lHBECTMLMOHE HEKPETHUHE 2,463,206 767,037
3. Buonouwika cpeactea 2,850 2,850
VvV | OYropoO4HN ®MHAHCUJCKN NMNACMAHN 809,645 640,496
1. Yyewha y kanuTany 806,980 637,832
2. OcTtanv gyropoyYHu (pMHaHCKjCKM nracMaHm 2,665 2,664
B | OBPTHA MMOBUHA 263,635 572,315
| | SBAJINXE 13,632 12,581
Il | CTAJIHA CPEOCTBA HAM. NPOOAJN. 0 0
KPATK. MOTPAX., MITACMAHU N TOTOBVHA 250,003 559,734
1. NoTpaxuBara 228,962 511,175
2. MNoTpax. 3a BuwWe nnaheH nopes Ha gobutak 0 0
3. Kpatkopo4Hu pmHaHCHjCkn nnacMmanu 81 2,036
4. TOTOBMHCKM €KBMBANEHTN N FOTOBUHA 6,135 29,693
5. MAB v ABP 14,825 16,830
B | OOJNTOXXEHA NMOPECKA CPEACTBA 0 0
I | NOCIIOBHA MMOBUHA 8,832,183 4,924,114
A | 'YBUTAK USHAQ BUCUHE KAMMUTAJIA 1,737,135 6,331,658
B | YKYITHA AKTUBA 10,569,318 11,255,772
E | BAHBUITAHCHA AKTUBA 52,010 14,583
CrteuajHm KrsuroBoacTs.

MACUBA

BunaHc BpegHoCT
A | KAMUTAN 0 0
| | OCHOBHU KAMUTAI 3,897,738 3,897,738
PE3EPBE 269,232 269,232
IV | PEBAJTTOPU3ALIMOHE PE3EPBE 2,459,543 1,014,807
B | HEPEAIIMSOBAHW OOBNLW MO OCHOBY XOB 58 74
HEPACMNOPEBEHW OOBUTAK 122,152 122,152
NYBUTAK 6,748,723 5,304,003
IX | OTKYIMIbEHWE COMCTBEHE AKUMNJE 0 0
B | OYTOPOYHA PESEPBUCAHKA U OBABE3E 10,482,174 11,209,092
| | OYTOPOYHA PE3EPBNCAHA 9,323 0
Il | OYTOPOYHE OBABESE 13,379 0
1. lyropo4Hu KpeauTu 0 0
2. Octane gyropoyHe obaBese 13,379 0
KPATKOPOYHE OBABES3E 10,459,472 11,209,092
1. KpaTkopoyHe puHaHcumjcke obaBese 5,967,123 6,313,675
2. ObaBe3e Mo OCH. CPpeacT.HAMEHEHMX MPOA. 0 0
3. ObaBese 13 nocnoBama 4,082,556 4,301,999
4. Octane kpaTkopoyHe obaBe3se 61,272 67,503
5. O6aB. no ocH. NAB u ocT. jaBHnx npux. u NBP 347,442 525,915
6. ObaBe3e N0 OCHOBY Nopesa Ha gobuTtak 1,079 0
B | OOJTOXXEHE NOPECKE OBABE3E 87,144 46,680
I | YKYNMHA NACUBA 10,569,318 11,255,772
A | BAHBUITAHCHA NACUBA 52,010 14,583
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Wwmajyhu y Bugy aa 6unaHc KiMroBO4CTBEHE BPEOHOCTM MHOMO peariHuje ogpakasa
CTBapHO (pMHaAHCKjCKO CTawe npeny3eha y ogHoOCy Ha cTeyajHu GunaHc, oa H.era
CMO KpeHynn ga 6u gownu go GunaHca kopuroBaHe KHMOBOACTBEHE BPEOHOCTM
Koju Tpeba Aa nocnyXu Kao noanora 3a npojekumje o nodetka npumeHe NnaHa (og
npBe 0O OCMe roguHe Koje cMo o3Ha4vmnu kao nepuog oa 2013. go 2020. roaunHe).

Ho, kpeHumo pegom npatehu umdpe Koje cy cagpxaHe y bunaHcuma Ha HapeaHoj
CTpaHu.

1. YkynHa wvMOBMHaA N0 ©OMNaHCy KHUrOBOACTBEHE BPEAHOCTM Ha AaH
31.12.2012. rognHe je peanHo MckasaHa u Huje 6uno notpebe 3a gogaTHUM
Kopekumjama BpegHoCTU. WM3BplleHa je camo Kopekuuja Yy CTPYKTypu
NnocrioBHe WMOBMHE KoOja obOyxBaTa npemewTawe Tj pekrnacudukoBare
BpPeOHOCTW yadena ca cranHe Ha obpTHY MMOBWHY, jep ce pagu O yaeny y
dupmn Baypharm koja je npegsuheHna 3a npogajy. Ped je o nsHocy og oko 637
mununoHa PCL, 3a konuku msHoc je noBehaHa obpTHa, a cMakeHa cTanHa
MMOBWHa.

2. HajkpynHuje kopekumje cy u3BplUeHe Yy OKBMpY obaBe3a nacuee OunaHca
cTamwa. Y OKBMpY MO3uuMje AYropodHMX KpeauTa MU3BpLUEH je yHOC obaBesa
npeMa pasnyvyHuMm nosepuouumMa, koju Tpeba ga ce Hamupe ca 100%,
cTevajHMm nosepuoumma lll ncnnatHor pega, koju Tpeba ga ce Hammupe ca oKo
50%, a wTo 3ajegHO M3HOCKM HewTo oko 11.8 munujapan PCA. OetarbHe
undpe o BUCUHM OBMX ObaBe3a Aate Cy NPeTXoAHMM nornasrbuma [1nanHa.
Cse npomMeHe y obumy n CTPyKTypu AyropovHux obaBesa cy npukasaHe y
nacusm kopurosaHor 6unaHca. Takohe Tpeba HanoMeHyTV a y KOpUroBaHoM
OunaHcy He MoCToje KpaTKopoyYHe oMHaHCKjcke obaBe3e No OCHOBY oTnnaTe
AYropovHNX KpeauTa Koje [ocrneBajy Y HapeaHoj roaunHu, jep rpejc nepuop
n3Hocn 2 roguHe. lNpema ToMe yKynHe obaBe3e MO OCHOBY pasfyvyHUX W
cTevyajHux noeBepunaua obyxBaheHe Cy Yy OKBUPY MO3uLMjE OYrOPOYHM
KpeanTu.

3. Crtama KpaTKOpOoyHMX obaBe3a Koja Cy npukasaHa y nacuBM KOpPUroBaHoOr
BGunaHca ctawba gobujeHa cy oa CTpydHUX cnyxbu npenyseha.

4. Ha ocHoBYy CBUX MpuKasaHux edpekata npousunasu ga yKyrnHe KopuroBaHe
obaBese npepy3eha wusHoce oko 12.3 munuvjapgn PCO. C o63npom Aga
BPEOHOCT MOCMIOBHE MMOBWMHE M3HOCWU HewTo npeko 4.9 munujapan PCL,
npousunasn ga rybutak usHag BUCMHE KanuTana y KopuroBaHoMm GunaHcy
CTakba U3HOCKU HewTo u3Hag 7.4 munujapge PCU.

CBe Hanpen HaBeOeHO ce MOXe BWOETW Yy HapeaHoj Tabenu y Kojoj cy cagpkaHu
OunaHc KHUroBoAcTBeHe BpeHOCTU Ha AaH 31.12.2012. n noveTHM (KopurosaHmu)
O6unaHc 3a npojekumje ca kpaja anpwuna 2013. roanHe. CBn nsHocu cy gatn y 000
PCLO.
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Tabena: bunaHc kiuroBoacTeeHe BpegHocT Ha 31.12.2012. n kopuroeaHu 6unaHc 3a npojekunje  (y 000 PC[1)

AKTVIBA Knwsurosogcts. | Pasnuka 3a KopurosaHa

BpeaHoCT Kopekuujy BpegHoCT
A CTAINNHA MMOBUHA 4,351,799 -637,000 3,714,799
HEMATEPWUJAJTHA YTNIATAHBA 36,328 0 36,328
IV | HMNO N BUOJIOLWKA CPEOCTBA 3,674,975 0 3,674,975
1. HekpeTHWHe, NnocTpojera 1 onpema 2,905,088 0 2,905,088
2. 'HBECTMUMNOHE HEKPETHUHE 767,037 0 767,037
3. bruonolka cpefcrea 2,850 0 2,850
V OYTOPOYHN ®MHAHCUJICKU MNMINACMAHN 640,496 -637,000 3,496
1. Yyewha y kanutany 637,832 -637,000 832
2. OcTanu ayropo4YHn oMHaHCKJCKM1 NiiacMaHu 2,664 0 2,664
b OBPTHA UMOBUHA 572,315 637,000 1,209,315
I SAJINXE 12,581 0 12,581
Il CTAJIHA CPEOCTBA HAM. NMPOOAJIM 0 637,000 637,000
KPATK. MOTPAX., MITACMAHU N TOTOBMHA 559,734 0 559,734
1. MNoTpaxuBara 511,175 0 511,175
2. MoTpaxuBarba 3a BuWe nnaheH nopes Ha gobutak 0 0 0
3. KpaTkopo4yHu oMHaHCKjCKM NnacMaHm 2,036 0 2,036
4. [OTOBMHCKM EKBMBAIEHTU N FTOTOBMHA 29,693 0 29,693
5.1M4B n ABP 16,830 0 16,830
B OONOXXEHA NOPECKA CPEACTBA 0 0 0
r NnoOCNnoBHA MMOBUHA 4,924,114 0 4,924,114
i N'YBUTAK UBHAQ BUCUHE KAMUTAIA 6,331,658 1,117,267 7,448,925
B | YKYINMHA AKTUBA 11,255,772 1,117,267 | 12,373,039
E BAHBUINTAHCHA AKTUBA 14,583 0 14,583
NACUBA Knwsurosogcts. | Paanuka 3a KopuroeaHa

BpeaHoCT Kopekuujy BpeaHoCT
A | KAMMUTAN 0 0 0
| | OCHOBHUW KATMNTAI 3,897,738 3,897,738
Il | PEBEPBE 269,232 0 269,232
IV | PEBAJIOPU3ALIMOHE PE3EPBE 1,014,807 0 1,014,807
V | HEPEAJIN3OBAHUW OOBULN MO OCHOBY XOB 74 0 74
VIl | HEPACMNOPEBEHU OOBENTAK 122,152 0 122,152
VIIl | T'YBUTAK 5,304,003 0 5,304,003
IX | OTKYIJbEHE COMNCTBEHE AKUNJE 0 0 0
B | AYTOPOYHA PE3EPBUCAHKA U OBABE3E 11,209,092 1,117,267 | 12,326,359
| | AYTOPOYHA PE3EPBNCAHA 0 0 0
Il | QYTOPOYHE OBABE3E 0] 11,862,791 | 11,862,791
1. lyropo4Hu kpeauTn 0| 11,862,791 | 11,862,791
2. OcTane gyropoyHe obaBese 0 0 0
Il | KPATKOPOYHE OEABE3E 11,209,092 | -10,745,524 463,568
1. KpaTkopo4He chmHaHcujcke obaBese 6,313,675 | -5,967,123 346,552
2. ObaBese Mo OCH. CPeACT.HaMeHEHMX MPOA. 0 0 0
3. ObaBese 13 nocrnoBawa 4,301,999 | -4,226,668 75,331
4. OcTane kpaTkopo4He obaBese 67,503 -61,272 6,231
5. O6aBese no ocHoBy MAB 1 ocT. jaBHUX npuxoga v NBP 525,915 -490,461 35,454
6. ObaBe3e No OCHOBY Nopesa Ha JobuTtak 0 0 0
B | OONNOXXEHE MNOPECKE OBABE3E 46,680 0 46,680
I | YKYNMHA NACUBA 11,255,772 1,117,267 | 12,373,039
O | BAHBUIAHCHA NACUBA 14,583 0 14,583
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Hanomuwemo ga edektu no ocHoBy noBpahaja objekata npeaysehy (LUAOL —
UeHTpanHn ancTpubyTuBHM UeHTap M 3rpaga y bawa Jlyum) Hucy ykibyyeHu y
npvKasaHu noveTHn BunaHc, kao HM edekTn NO OCHOBY Hannate noTpaxuBaka of
P330. OHu cy obyxsBaheHu npojekumjama.
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11.2. Tp>xnwHa no3mumja Benecdapma m crparermja passoja

Y uurby opmynucawa ageksaTHe cTpaTtervje pasBoja Komnanuje y 6yayhem
nepuoay u3BpLUeHa je aHanusa TpXXuLHe nosuuuje y Kojoj ce Benedgapm Hanasu. 3a
oLeHy TpxuwHe nosuumje kopuwhena je SWOT aHanmsa koja je nokasana crnegehe
pesynrtare:

CHATE

CINABOCTH

JTorMcTnykM KanaumuTeTn - BENUKN U
CaBpPEMEHU CKMNaaunLLIHN U1
TPaHCMOPTHM KanauuteTu

CTpyyHu kagpoBu

Henoctojarwe notpebe 3a Behum
WHBECTULMOHUM ynarawuma
PauunoHnanusaumja 6poja 3anocrneHux
M 3Ha4ajHO CMakMBaHke TPOLLKOBA
pagHe cHare

PauvoHanusaumje y Tpolukosuma
norucTuke nytem gasawa gena
CKNaguLWLIHNX KanauuTeTa y 3aKkyn pagu
0be3b6ehera noTpebHor obpTHOr
Kanutana

MoryhHOCTK KOMNaHuje 3a
0be3befere obpTHOr KanuTana
YpeheH cuctem nocnoBHUX npoueca u
CMCTeM KBanuteTa KoMmnaHuje
OpujeHTncaHOCT Ha Kynue

Hobap nmuy KomnaHuje y NpoLLnocTu
Npeno3HaT/bMBOCT Ha TPXULLTY
3HavajHa ynarawa y 3apaBCcTeHu
cuctem Cpbuje y npownoctu

OcnabrbeH nmu npegyseha y crevajy
®uHaHcujcka nosnumja — HegocTaTak
obpTHOr KanuTana

Hwusak npomeTt

Y3ak acopTumaH

Mpekua capaghe ca MHOMMM Kynumma
Mpeknp capaghte ca MHOTMM
pobasrbaunma

Mpekna capagte ca 6aHkama u
ocTanum cTejkxongepuma

LWAHCE

ONACHOCTU

LlenTpanusauuja HabaBku y
3[paBCTBY 1 CBe Behu onpasaaHu
nHTepec apxase day 6ygyhem
nepuoay uma Behy MHrepeHumjy Ha
TPXULWTY papmaLeyTckux nponssoga
MoTeHumjan 3a wupexe noptdonuja
Kynaua

JlekoBu Ha peuenT y NpuB. anotekama
Ckpahusare pokoBa nnaharba
MoBorsHM gemorpadcku TPeHO0BM
Adprpmaumja TproBuHCKe Mapke y
hapmauujm 1 ynasak y npou3Boamy
Ynasak y manonpogajy

M3BecHO yKpynHaBaHe U
KOHLeHTpaLumja Ha hapmaLeyTckoM
TPXULLTY

HeonxoaHocT KynoBuHe BehuHe
hapmaLeyTckux npounssoaa
Mpubnmxasane EY n pact ctaHaapaa
CTaHOBHMLUITBA

Beha n3agBajatba 3a 3gpaBCTBEHY
3awTuTy

KoHkypeHuuja koja je 3ay3ena
BenedapmoBe nosuuuje Ha TpXULWTY
HenojanHa koHKypeHLUuja
YkpyntaBake Manonpojaje u
HecTaHaK CUTHUX Kynaua

[unpekTHa guctpubyumja npomseohaya
3aapxaBate BeneaporepujcKmx
MapXu Ha cagallheM HUBOY U BUCOKe
H6aHkapcke kamaTe

Mpoaybrbere eKoHOMCKe Kpu3e Yy
Cpbujn — HecTabunaH Kypc
Monntnyka 1 ekoHomcka
HecTabunHocT n nutawe Kocosa

Cnuka 1. SWOT aHanusa Benedapma
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[etarbHa aHanusa TpxuwHe no3vumje Benedapma, Kao M TpeHOOBU Ha
dapmaueyTckom TpxuwTy Y Cpbujn 1 ceety Koju ce mory Hahm y Tadku 15 nokasyjy
Aa nocTtoju peanaH noteHuujan ga Benedapm ycnewHo nocnyje, jep Mma gocra
NMO3UTUBHUX U MHTEPHUX N eKCTepHUX dpakTopa Koju ce mory nckopuctutn. C gpyre
cTpaHe, noctoje n cnabocTn KomnaHuje, Kao U ONacHOCTU U3 OKpyXewsa, ann 6u
BUXOB yTULA] Tpebano fa ce MuHMManu3yje afgekBaTHOM HOBOM CTpaTervjom
pa3Boja KOMMaHuje y ckrnagy ca yKynHuMm pelwewnma y NnaHy peorpaHumsaumje.

Y cBojoj cTpaTermju passoja y 6yayhem nepunogy Benedapm mopa ga ce ocrnoHu Ha
HEKOJTMKO KIbYYHMX KOHKYPEHTCKUX MPeaHOCTU Koje nma un ga makcumunsnpa edekte
Koje Te KOHKYpeHTCKe NpeaHOCTU MOry Aa MY AOHECY Ha TPXKULLTY.

C 0631MpOM Ha TPEHYTHM HU3aK HMBO MOCIIOBHE aKTMBHOCTM Y BWOY OCTBapeHor
npometa, Benedapm Mopa ga ocTtBapu 3HavajHe CTone pacTta y HapedHOM nepuoay.
Mpenysehe moxe ga ogabepe Heky of cnegehmx OCHOBHUX cTpaTternja pacra Koje cy
Ha pacnonaramwy, a Koje cy Takohe aetarbHo objawHeHe y Taykm 15:

CrtpaTtervja neHeTpaumje TPXULWITA;

CrtpaTtervja pasBoja TpXuwTa ;

Crtpatervja pasBoja npomssoga (acopTnmaHa) ;
CTtpaternje xop1M3oHTanHe n BepTUKanHe nHTerpaumje; n
HenosesaHa gueepcudmkauuja.

arwnE

Y HapegHoOM nepuogy Ce MOXe OYeKkMBaTM MNpUMEeHa HEKONMMKO HaBeOeHUX
cTpaTtervja og ctpaHe Benedapma. Hanme, y nepuogy LOK je jow obpTHU KanuTan
HM3aK M HemMa npocTopa 3a Jarbe LuMpewe acopTMMaHa WM LMpesa Ha HoBe
TPXKULWIHE cerMeHTe AomMuHupahe cTpaTtervja neHetpauuwje TpxuwTta. Benedapm
Tpeba pa ca nocTtojehum unM He3HaTHO LWWPUM acOPTUMaHOM MakKCUMarnHo
NCKOPUCTM MNOTEHLMjan TPXULWHUX CerMeHaTta Koje caga tapretmpa. Mehytum, oBa
cTpaTtervja He MOXe AYyropovHo Aa NpyXu 3HayajHe pesyntate. C ob3vpom ga je
POKYC Ha HajppeKkBEHTHMjUM apTUKNUMa Yy acopTUMaHy oOBakBa CcTpaTeruja
omoryhaea 6p3 o0OpT 3anmMxa W 3axTeBa Makwa O0OpTHa cpeactea. Takohe
dokycupare Ha Kynue Koju 6pxe nnahajy poby omoryhaea Benedapmy ga oapxu
3agoBorbaBajyhu HUBO NIMKBUOHOCTH.

CrpaTternjy wupewa acoptumaHa Benecdapm tpeba pa npumenn yum 1o Oyae
Ao3Bonuna uHaHcujcka cutyaumnja. Hamme, ¢ 063MpomM Ha NorMcTuyke kanauurtete
Koje Benedhapm vma, Tj. BENUKM M MOLEPHU CKNALMLIHW NpocTop U BpojHy oty
TPaHCMOPTHUX BO3WMa, a CBe TO Y KoOMOMHauumju ca CTpy4YHUM Kagposuma, npeaysehe
nMa MOryhHOCT Aa MOHOBO MocTaHe Benegporepuvja ca noTnyHUM acopTUMaHOM W
NMyHOM YCIYroMm.

Benedapm 6u Tpebano pa yBede TProBMHCKY MapKy Yy CBOje MNOCMoBaHe.
MpegHocTn 3a Benedhapm of ykrbyumBakba TProBUHCKE Mapke y acopTumaH 6u bune
3HavajHe, a HajouTHWja je moryhHoCT Behe 3apage No OCHOBY HUMXMX HabaBHMX LeHa.

M3noxeHa cTpaTervja wupewa acopTuMaHa 4YuHuna 6u jegHy of  Kiby4HUX
KOMnapaTtMBHUX NPEAHOCTU Yy OAHOCY Ha [AUPEKTHE KOHKYPEHTE MPUSIMKOM
KOHKypucawa 3a cBe byayhe jaBHe HabaBke. OBO MocTaje Hapo4YnTO OMTHO ako ce
y3ame y 063vp HajaBrbeha LeHTpanu3aumja Habaeku 3a cBe ApxaBHe GonHuue y
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Cpbujun. 360r cBojux kanaumteTa Benedapm he 61TK jako nHTepecaHTaH cBMMa Koju
Xene ga yyecTByjy Ha oBMM HabaBkama, jep je jegHO o4 peTkux npegyseha koje
NOrMCTUYKM MOry Aa nokpujy uerno TpxuwTe Cpbuje. Mako Beh y npBoj roanHu
cnpoBohewa [lnaHa peopraHusauunje Benedapm Tpeba ga ob6e3beon AOOBOIBLHO
dunHaHCKHjCKUX cpefcTaBa fa yyYecTByje Ha OBUM TeHOepuma, cTparternja cknanawa
napTHepcTBa 3a ogpeneHe TeHaepe moxe aa byae jako ncnnartmea 3a Benedapm.

[MloBe3aHO ca rope HaBegeHMM je W cTpaTtervja usHajMibuBama NOMMCTUYKNX
kanaumteta. Hawmme, Benedapm uvma npeanMeH3NOHMpPaHe CKNnagulwiHe W
TpaHCNOPTHE KanauuTeTe 3a cagalku obum npometa. C o63vpom ga ce paam o
MOLEPHMM CKnaguwTuma, OHa Mory pga 6Oyay uHTepecaHTHa 3a u3gaBamse.
BenedapmoBu kanaumnteTn cy TONMKK Aa Ce Y HbMMa MOry CKNnaguwiTuTi U gpKaBHe
pobHe pe3epBe nekosa. YKonnko ou Benedapm gobuo nocao cknaguitera pooHnX
pesepBn TO OM OGMO 3HavajaH NoAacTvuaj 3a NUKBMAHOCT npeay3eha. CknaguHm
kanaumtetn Benedapma cy Takohe norogHM 3a KOHCUrHaUMOHa cknaguwTta 3a
cTpaHe npousBohade. Y BenedapmoBMMm cknaguwitmMa Moxe fa ce dyBa M gpyra
poba ocuM nekoBsa, Tako Aa OBaj NOTeHuujan y cBakom crny4ajy Tpeba UCKopucTutun 'y
oyayhHocTn.

Benedapm moxe ga 6yge n guctpubytep HOBUX CTpaHMX npousBofaya Ha Hallem
TPXULWTY, @ U nojeauMHux npowmssohada koju cy Beh npucytHn y Cpbuju. Haume,
NnocToje BENUKN CBETCKM MPOom3BoONayuM KOju HUCY OOBOSbHO A40BPO penpe3eHTOBaHU
Ha HalleM TPXULWITY U Ty WwaHcy Tpeba NcKopucTuTu.

Benegapm Tpeba pa Oyoe OTBOpeH 3a npouece BepTUKanHe WHTerpauuje.
Crtpatewka capagwa ca npoussBohauMma Tpeba f[a nocToju, a YKONMMKO TO
dunHaHcujcke moryhHocTn gossone, Benedapm 4Yak Moxe Aa Hanpasu U akBuU3nLMjy
Hekor og, gomahux npoussohayva. VIHTerpaunjy yHanpen Benedapm moxe ga spLum
ykonuko Oyge umao A0BOSbHO (OMHAHCUjCKMX CpedcTaBa M CTabUNHY TPXULLHY
nosuumnjy, ann camo yKOIMKO Ce yKaxke NoBOSbHa Npunuka 3a 10. Kaga je y nutamy
XOpu3oHTarnHa uHTerpauuja, Benedapm nma jako Benuke kanauutete U oHa 3a caga
He 6u Tpebano ga 6yge npuopuTer.

OHo wTo Benedapmy cBakako He ©v vwno y npunor je ga yhe y MHTerpucaHu
BEPTUKAITHU MapPKETUHI CUCTEM Ca caMo jeqHUM npoussohavem, Tj. Aa Gyge npeyser
oL CTpaHe camMo jegHor npomsBohaya mnu ga nocraHe auctpmbyTtep camo jegHor
npoussohava. ¥ TOM cniyyajy 64 KOoMnaHuja gocta u3rybuna Ha KOHKYPEHTCKO]
cHa3n. Hanwme, ykonuko 6u ce Benedapm dokycupao Ha acopTMMaH camo jegHor
npoussohayva He 61 morao ga Oyae Benegporepuja ca NOTNYHUM acopTMMaHOM M Aa
CBOjUM Kynuuma HyouM KOMMAETHy ycnyry. Yak n y cutyaumju kaga 6m n npomssoam
Apyrmx npomssofhada 6unun y acopTumaHy, capagwa ca gpyrum gobasrbadmma 6um
Ovna yrpoXeHa jep HMKO He Xenwu [a nocnyje ca KomnaHujom Koja ¢haBopusyje
jeqHor og, HUXOBUX KOHKYpeHarta.

EBporncka npakca nokasyje Aa Ha TPXULWITY JOMUHUPAjy Beneaporepuje ca noTnyHUm
acopTMmaHoM koje capahyjy ca Benvkum 6pojem npowusBofhada u ca jow Behum
O6pojem marnonpogasaua, ¢ 0ob63MpomM fa anoTekama Mo npaswuiy Hyde MoTnyHU
acopTumMaH npou3sBoga M BUCOK HMBO ycnyre. C obG3npom pa Benedapm wuma
noteHuunjan wn kanauutete pga 6ygoe jegHa op Bogehmx, ako He wu Bogeha
Benegporepuja Ha TPXULWTY, He 61 B1Mno JOGPO Aa orpaHMyK CBOj CTpaTELUKM HacTyn
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Ha TpXuUWwTy TuMe wWTOo he ce dokycupatm Ha capagwy ca camMo jedHUM
npoussohavem.

Kao wto je Beh HanomeHyTo, Benedapm Tpeba ga Oyme nuaep y npouecuma
BepTUKanHe wHTerpauvje, a He pAa 0Oyde WHTerpucaH y CUCTEM HeKor of
npoussohava. Lnrbe Benedapma Tpeba pa 6yge octBapvBame CTpaTeLlkor
napTHepCTBa ca BuLle Benuknx gomahmx nm MHOCTpaHUX npoussofada kako 6w wTo
BULLE YyHanpeaunu KaHane mapkeTvHra dapmaueyTckux npomssoga v nosehanu
HUXOBY €(UKACHOCT, Tj. CMawunM TPOLWKOBe gocTaBe pobe on npousBohadva Ao
duHanNHoOr noTpollaya Kako OM ce CBMM yyecHMUMMa y KaHanuma MapKeTuHra
nosehanu cBojy npodunTabunHocT.

Ha ocHoBy n3noxeHor ce MOXe jacHO 3akrbyuntn fga 6mu cesoherwe Benedapma y
nykor auctpmbytepa camo jegHor npousdsohada y OCHOBM perpagupano nosvuujy
KoMMaHvje Kao MofepHor rpocucte Ha dapmaueyTtckom TpxuwTy. [loTtnyHo je
M3BecHo pga 6u nNOMEHYTO pelwewe Yy 3HadajHo] Mepu pedopmucano
dyHKUMOHNCaHe dhapmaLeyTckor TpxuwTa Cpbuje. Y cknagy ca Tum, npenopydyje
Ce He3aBMCHUM [pXaBHMM WHCTUTyuMjaMa, Kao wWTo cy: Komucumja 3a 3awtuty
KOHKypeHuuje n Komuncuja 3a xaptmje og BpegHOCTU Aa Ha U3NOXeHe NMoTeHuujanHe
aedopmaunje dapmaueyTCcKor TpXuwTa y HapegHoMm nepuogy obparte nocebHy
naxby.

OpujeHTaumja Ha kynue Tpeba ga Oyoe nNpuoOpUTET Y MapKETUHLLKO] cTpaTerunjy
komnaHuje. Cee pecypce KomnaHuje Tpeba ynocnutn y npasuy 3a40BOSbEHA
notpeba kynaua. Benedapm je 610 no3HaT MO BUCOKOM HUBOY YCryre Koju je npy»ao
Kynuuma, oA AoCTaBibaka LUMPOKOr acopTumaHa pobe Buwe nyta AHEBHO, A0
AaBaka MNOBOSbHMX YycroBa HabaBke M nomohu Kynuuma Kaga je y nutamy
OCaBpeMeHaBak€ HMUXOBOr MOCMoBaka Kpo3 MHpopmaTtusaumjy M nomoh vy
ypehewy nocnosHor npoctopa anoteka. C o63npom ga Benedapm u caga uma
KBanuTeTHe Fby[ACKe pecypce M NOrmcTuyke kanauutete, gobap Aeo BUcCoke ycnyre
KynuuMma mMoxe u garbe ga npyxu, a y éyayhHoctu Taj HMBO Tpeba ga ce noseha.
lMoHyga TproBMHCKE MapKe U NpolumMperne acoptumaHa he 6utu 3HayajHn noacTuuaj
3a kynue. "Just in time" cuctemn ucnopyke he omoryhut ga Kynuu ceegy 3anuxe Ha
MUHUMYM, pelLaBarwe npobnema MeanuUMHCKOr oTnaaa, eneKTPOHCKO NopyYMBaHe U
pa3Boj B2B enekTpoHCkOr nocnoBaka Cy CaMO HekM of Nnpaeaua pasBoja kojuma
Benedgapm moxe ga noseha HMBO ycriyre Kynuuma. ENekTpoHCKO nocnosawe U ca
Kynuuma mn ca gobaerbaunma Tpeba ga nocrtaHe 3HavajaH CerMeHT ycryre Kojy Hyau
Benedgapm.

LlenokynHa cTtpaTternja kojy Benedapm 6yne npumenmBao y HapegHoM nepuogy, a
Koja je geTarbHO paspaheHa y Tauku 15, Tpeba aa omoryhm komnaHuju ga ce Bpatum
Ha NuaepcKy nosvumjy y cektopy Benegporepuvja unu ga 6apem 6yae npsu npatunad
nngepa. To ce Moxe noctuhyM camMo ako ce MNOCTUrHe cTpaTellka capagha ca
aomahum 1 uHOCTpaHum pfobaBrbaunma W Kynuuma noHyau ogrosapajyhu
acopTMMaH npovssoa Y3 BWCOK HMBO YCNyre v KBanuTeTHy MOAPLUKY of CTpaHe
3anocreHux y komnaHuju. open Tora KomnaHvja Mopa jako Aa BOAWM padyHa O
TPOLIKOBMMAa W [Ja OCTBapyje TPOLWIKOBHE ywTede, anu He Nno UeHy 3HaTHor
CMaH-eHa KBanuTeTa ycriyre.

[ope HaBegeHwW, Kao W Opyrn erneMeHTu cTpaTernje pasBoja Benedapma cy
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AetarbHuje npukasaHu y Tadkm 15.

YcnoB cBuX ycrnoBa 3a edukacHO U edeKTUBHO CnpoBofheHe U3NOXEHUX
cTpaTervjckux onpenesbewa jecte ga Beh y npBoj roguvHu crnposohewa [1naHa
peopraHu3aumje Benedapm obe3bean ageksataH obpTHU kanuTan. [Jo concTBeHor
noyeTHor obpTHOr Kanutana kKoju Tpeba fa y npsBoj dasn onopaska byae 3amajay,
HOBOM pa3BOjy U HOBUM MOCIIOBHMM aKTMBHOCTMMa KoMnaHuja Tpeba aa gohe nytem
Hannate noTpaxwusakwa O ApXaBe AyXHuWKa, npodajom npegyseha BAYPHARM vy
LipHoj M'opwn, kao n nyTem nsgasama BULLKA NocTojehnx kanaumuteTta v ap.

Wmajyhu cBe un3noxeHo y BuAy, MNOCTOjM MHOro aprymeHata 3a 3akibyyak [ja
Benedapm mma cBe peanHe LwaHce 3a mM3nasak M3 Kpu3e U 3a OCTBapvBakbe
yCnewHor TPXULWHOr 1 npoduTadbunHor nocnosawa Beh y npeoj roanHu [NnaHa
peopraHudaumje. CBe npeasiokeHe Mepe y [AOOMEHy u3rpagwe QUHaHcujcke
KOHconMupauuje n TPXULWHOr peno3nuuoHupara [fajy peanHo octeBapus [1naH
Oyayher ycnewHor n npodutabunHor nocrnoBatsa.

11.3. PnHaHCH]jCKe npojekuunje
Onwre HanoMeHe 0 PNHaAHCHJCKNM npojekynjama

MmaBHu TokoBM 0ByxBaheHu npojekunjama 3a nepuog 2013-2020. rognHa cy:
(@) npojekunje npmnxoaa;
(6) npojekunje NOCNOBHMX pacxoaa;
(4)  npojekunje pasnuke y LEHU
(B) npojekumje uHBECTUUMja Y CTanHa n obpTHa CpeacTBa;
(e) npojekunje bBunaHca ycnexa;
() npojekumje bunaHca cTama,
() npojekumje TokoBa rotoBuHe npegyseha.

VckasnBare BpeaHOCTH

CBe HOBYaHe BennumMHe y npojekumjama mckasane cy y PC, 0oAHOCHO y MURMOHMMA
PC[ 36or BenuunHe undpapa.

MNMpojekunje HUcCy paTte y crtanHuMm Beh y uWHdNauMoHMpaHumMm U3HOCUMA.
MNMpojekToBaHe cy roguwe ctone uHcpnaumje og 8% y 2013. n 2014. roguHun,
Aok je oa 2015. no 2020. roguHe npojekTtoBaHa MHdNaumja y BUCUHM oA 5%
roavLlse.

Y HapeQHOM TEKCTY [ajeMo caXeTe KOMeHTape npojekumja n pesynrara.
lMpojekroBaHMn npuxoaun og npojgaje

lMpojekToBaHM 06MM MNOCMOBHUX Npuxoda NO OCHOBY npogaje pobe 3a npsy
npojektHy roauHy (2013.) mnsHocu 5.munujapge PCL, y HapegHe yeTupu roguHe
n3Hoc npuxoga je nosehaBaH 3a oko 25% roguwkwe peanHo (npeko 30%
HOMMHANHO), AOK je y nocrneawe Tpu npojekTHe rogvHe (nepmog 2018-2020.)
NPOjeKkToBaH pacT nocnoBHUX npuxoga of oko 10% roguwre pearnHo (oko 15.5%
HoMMHanHo) . lNpojektoBaHn npuxog y 2017. roauHn m3Hocu oko 16.5 munujapgum
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PCQO, a y 2020. roanHun oko 25.4 munujappge PCL. Cmatpamo ga cy npojektoBaHe
rogvke cTone pacrta npuxoga peanHe umajyhn y Buay kanaumteTe, AenaTHOCT U
MOryRHOCTM TPXMULWIHOT no3uuMoHupawa npegyseha. O Tome nocToju nocebHo
nornaerbe y [naHy peopraHunsauumje, na Hema notpebe ga To OBAE NOHaBIbAMO.

OBpge camo HanomukweMo aa je Benedapm y crevajy, NpakTUYHO 3a nona roguHe
ocTBapuo oko 786 munuoHa PC[L nocnoBHMX npuxogda, 0AgHOCHO oko 807 mMununoHa
PCO ykynHux npuxoga. Mmajyhn y Buay ga je ctedaj yBeaeH kpajem anpuna 2012.
roanuHe M Oa HeKonuMKo mMeceuu nocne tora npeaysehe Huje HU dyHKUMOHMCANO y
NOCMOBHOM CMWUCIy, npov3unasn ga je y Apyroj nonoBuHu rognHe Benedapm
octBapuo npeko 800 munuoHa PC[L npuxoga, WTO npocTta padyHuua OOBOAWU Ha
roauwbn HUBO Npuxoda of oko 1.6 munujapan PCL n To y cTevajy. Npu Tome Tpeba
HanoMeHyTU Ada je uU3paxeH TpeHA pacTa npuxoda C NPOTOKOM BpemMeHa (0 yemy
cBefoye v nogaum ¢ nodetka jaHyapa 2013. roanHe), na y TOM KOHTEKCTY Tpeba u
nocmartpaTtiu NpojekToBaHe BeNNYMHe Koje ce ogHoce Ha npuxoge npeay3seha.

lMpojekumja nocnoBHUX Npuxoda npegyseha npukasaHa je y HapegHoj Tabenu.

Tabena 1. lNpojekunja nocrnoBHux npuxoga y nepuogy 2013-2020. (y mun. PCL)
Mpuxogmn oa npoaaje 2013120142015 2016 | 2017 | 2018 | 2019 | 2020
1. MNpuxoam og npogaje pobe 5,400|7,290(9,568(12,558|16,483|19,037|21,988|25,396
2. OcTanv noCnoBHW NpUxoam 12| 13| 13 14 15 16 16 17
YKYMNHO NOCJIOBHU NPUXOOU 5,412|7,303(9,582(12,572|16,497|19,053]|22,005|25,414
PeanHa cT1. pacta nocn. npuxoga y % 24.9] 25.0] 25.0] 25.0f 10.0] 10.0f 10.0
HomuHanHa cT. pacta nocn. npux. y % 34.9| 31.2] 31.2] 31.2f 15.5] 15.5 15.5

Hanomuwemo ga cy y nperxogHoj tabenu npukasaHM M MNPOjeKTOBaHW OcCTanm
MOCMOBHN MNpuX0oAan (3aKymnHWHE), anu Cy OHW Of HEeynopeavMBO Mak-€er 3Hadvaja y
OLHOCY Ha npuxoge of npoaaje pobe n Hehemo nx nocebHo obpasnaraTu.

lpojekToBaHW NOC/1I0BHM pacxoamn

Mmajyhm y Buay Oga ce y OBOM Cnyyajy paguM O BerneTprosuy, jacHO je da je
HajBaXxHMja CTaBKa MOCNOBHUX pacxoga HabaBHa BpeaHOCT npogate pobe. HabasHa
BpeAHOCT npogaTte pobe je npojekToBaHa Tako Aa y npuxoguma of npogate pobe
ydyecTByje ca 88%, WTO nogpasymeBa pasnuky y ueHn og oko 13.6% (ctona pasnuke
y ueHun je obpayyHaTa y ogHocy Ha HabaBHy BpeaHOCT npogate pobe). HaBeaeHa
pasnuka y LeHW, Kao npocevHa, 3agpXaHa je y CBUM MNPOojeKTHUM rognHama, nako je
nosHaTo da npu BULLMM HMBOMMA MpomeTa Benegporepuje pobwujajy u pasHe
popatHe BoHyce u pabaTte of npoussohadva u gobasrbada, a oBu 6eHeduTn ce Koa
Bernegporepuja Hajuewhe eBMaeHTMpajy y okBUpy octanux npuxoga. Ose pgopartHe
norogHocT Aajy MoryhHOCTM M 3a MNoCTM3awe 3HATHO Behe pasnuke y LeHu of
Npoce4yHe, 4YMMe ce UHaHCKjCKM edeKkTn 3HavajHo noborblwasajy. HabasHa
BpeaHoCT npoate pobe npojekToBaHa je y NpBOj roguMHu y U3Hocy oA 4.7 munujapaun
PCQO, a y nocneawoj y nsHocy og oko 22.3 munujapae PCL. OetarbHu nogaum no
nojeauHUM roguHama cagp)XaHu cy y npojektoBaHum bunaHcruma ycnexa.

Y cBpxy uspage lNnaHa n3BpLleHo je AeTarbHO NpojekToBarke U OCTanmx NOCNOBHUX
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pacxoga M TO NO BpCTamMa, Kao M HMUXOBO MoABajake Ha (PUKCHY M BapujabunHy
KOMMOHeHTY. [prkasaHo noggajake ocTanux TPOLLUKOBa Ha OUKCHY U BapujabunHy
KOMMOHeHTYy Tpeba cxBaTuUTKM Kpajike YCNOBHO, jep Y npedy3ehuma oBor Tuna BehuHa
ocTanux TPOLWIKOBa MMa NpeTexHo (UuKCcHM kKapaktep. Ocum Tora, (OUKCHU WUnu
NMPeTexHO UKCHW KapakTep TpolwKa He 3Hayu [a oOBe TpowkoBe Tpeba
npojeKkToBaT y arncoslyTHO UCTUM M3Hocuma. [pu Npojekunjn Tpowkosa KopuwheHn
Cy 1 HajHOBMjM NoJaun Koju ce OAHOCe Ha nepuop of nocrie crevaja 4o Kpaja 2012.
roanHe Koju cy aobujeHn og CTpydHnx cnyxou npeayseha.

CBn pacxogu cy npukasaHu 3acebHOo Yy aHanuMTU4koj dopMKU Yy MpPOjeKTOBaHOM
BunaHcy ycnexa, a oae heMo ce ycpeacpeauT Ha OHe MaTepujanHo Haj3HavajHuje.
Ty cy, no maTepujanHoj 3Ha4ajHOCTW, Ha NPBOM MECTY TPOLLUKOBM OpyTO 3apapga.
[MpojekToBaHM TpoLIKOBM BpyTO 3apaga NpukasaHu cy y HapeaHoj Tabenn.

Tabena 2. [NpojekToBaHW TPOLIKOBKM BpyTO 3apaga v 6poja 3anocneHux
2013(20142015]2016 (2017|2018 (2019|2020

Bpoj 3anocneHnx Ha NoYeTKy roanHe 300| 300| 300| 300| 300 300 300 300

lMosehake 6poja 3anocneHmx

YKynaH 0poj 3anocneHux 300| 300| 300 300| 300 300/ 300| 300

MNMpoceyHa MeceyHa OpyTo 3apaga no

3anocrneHom (y 000 PCL1) 82.1| 94.9(109.6/126.6|146.2(161.2|177.7|195.9

MNMosehane OpyTO 3apazge no 3anocrneHom

(koedp.) 1.08| 1.16( 1.16| 1.16| 1.16| 1.10| 1.10( 1.10

YkynHa maca 6pyTo 3apaga (y mun PC[1) 295.6|341.6|394.6(455.7|526.4(580.3|639.8|705.4

Yyewhe 6pyTo 3apaga y npuxogy (y %) 55| 4.7] 4.1] 3.6] 32| 3.0/ 29| 28

Y npepysehy TpeHyTHO pagu oko 300 3anocneHux, a npouewyjeMo fa je 3a
yCneLwlHO nocnoBawe npeayseha y HapegHom nepuoay Taj 6poj cacBMm AoBosbaH. Y
KaCHWjUM nepuoavMma, Mako je MpojekToBaH MopacT MpPOMETa, Huje MNpPOjeKTOBaHO
nosehawe YyKkynHor Opoja 3anocneHux, maga he 6utn notpebHa npomeHa y
CTPYKTYpu 3anocneHux. To wTo je Benedapm y nepuoay npe creyaja uMao MHOIo
Behn 6poj pagHuMka BuMWE cBegoun Oa je npegysehe mmano npeBenukn 6poj
3anocneHnx U3 pasHux pasnora, a npojekToBaHun 6poj nsspLumMnaua y3 nodosrbLuawe
KBanMTaTMBHE CTPYKTYpE je cacBMM JOBOSbaH 3a (pyHKUMOHMCae npegyseha.

MouyeTHa GpyTo 3apaga no 3anocrneHom y 2013. roanHn nNpojekToBaHa Ha HUBOY Of,
oko 82,000 PC[, gakne oTnpunvke Komnuvka je TpeHyTHO npoceyvHa 6pyTo 3apaga. Y
KacHmjum rognHama cee go 2017. npojektoBaHO je noBehawe OpyTo 3apaga no
ctonn oa 10% roguwhe peanHo (HOMUHaNHO OKo 16%), WTO je 3HaTHO HwXe of
CTOMe pacTa NPOojeKTOBaHUX npuxoga. Y Netoj NpojeKkTHOj roauHU npocedHa GpyTo
3apaja no 3anocfneHoM npojekToBaHa je y usHocy og oko 146,000 PC[. Y kacHujum
rogMHama npojektToBaHo je noehawe npoceyHe GpyTo 3apage Mo 3anocfeHoM oA
oko 5% rogunwhe peanHo (oko 10% HOMMHANHO) LUTO je OMeT 3HATHO HWXe of
NpojekTOBaHMX CTOMa pacTa npuxoda y TMM rogmHama. Y nocnegH0j NpojekTHO)
roAuMHW npocevyHa HoMuHanHa 6pyTo 3apaga Mo 3anocreHoOM W3HOCKM OKo 195
xurbaga PCL. Oepge Tpeba Harnmacutu ga npoceyHn HMBO OpyTo 3apaga no
M3BpLIMOLY Y MHOrOMe 3aBUCU W of KBanudukauuoHe CTPYKType, Koja je Yy
npegy3ehy pocrta nososbHa. Haume Buwe oA CTO 3anoCneHuX je ca BUCOKOM
CTPy4YHOM cripemoM, a oBa KBanudukaunoHa cTpyktypa he ce jow n noborbwartw,
jep he 6utnM noTpebHO nojayaT CTPYKTYpY 3amnoCreHMX KOju MOKPUBAjy CErmMeHT
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npogaje, OOk, C Apyre cTpaHe, jeaaH 6poj noctojehux 3anocneHux Hehe 6GuTK
notpebaH npegysehy y HapeaHuM nepuoamma.

N3 Tabene je Takohe youwrbmBO Oa OM TpowKOoBM OpyTO 3apaga Yy MOCIIOBHOM
npuxody y 2013. roanHn yyectBoBanu ca oko 5.5%, gok 6u y nocneax0j NpojekTHO]
roavHu oBo ydewhe onano Ha oko 2.8%. lNpojekToBaHO y4yelwwhe TpolikoBa 6pyTo
3apaja y nocrnoBHOM npuxody je yobuyajeHo 3a npeny3eha m3 oBe GpaHLle, ¢ TUM
wTo Tpeba pehun aa ce npojekToBaHa Maca BpyTo 3apaja He OQHOCKM CaMO Ha YucTe
6pyTo 3apage Beh obyxBaTa M TpolikoBe cnyxbeHux nytoBaka M Apyra nu4Ha
npumarba.

TpolwkoBK oOcCTanor maTtepujana cy NPETEXHO (PUKCHOr KapakTtepa, a obyxsartajy
TPOLUKOBE KaHLernapujckor Martepujana, TPOLIKOBE CpedcTaBa 3a XWUrujeHy, anv u
yTpolleHe ayTo ryme, kao W Apyrn anaT u uHBeHTap u cr. OBM TPOLUKOBU CY
npojekToBaHn y n3Hocy of oko 15 mwunuoHa PC[L y 2013. roguHu, a KacHuje cy
nosehaBaHV 3a OKO ABa WNW U3HaA OBa MUMMOHA AMHapa CBake roavHe, Tako Aa y
nocriefH0j NPOjeKkTHOj roanHN n3Hoce oko 28 munmoHa PCU.

TpoLLKOBKU ropmBa MU eHepruje NpojekToBaHu Cy Tako Aa Cy pallydnareHn Ha (OUKCHY
N BapujabunHy KOMMOHEHTY. WM3HOC (UKCHMX TpOLUKOBa ropvBa W €eHepruje
(enekTpuyHa eHepruja v rpejawe) NpojekTosaH je Ha oko 21 munuoH PCL y npBoj
NPOjEKTHOj rOANHK, AOK Yy NOCneaH0j NPOjeKTHOj rognHn n3Hocu oko 31 munuoH PCL.
BapujabunHa KoMnoHeHTa TPOLLKOBA Koja ce Hajsehnm genomMm O4HOCU Ha TPOLLKOBE
ropuea 3a Bo3una npojektoBaHa je y 2013. roanHun Ha oko 16 munmoHa PC[, ook y
KacHMjUM roguHama pacte Tako Aa je 3a 2020. roanHy npojekToBaH U3HOC of OKo 56
mununoHa PCH. OBu nogaum cy cagp)kaHu U y npojekToBaHMM GunaHcuma ycnexa.
Mpema TOME, YKYMHM TPOLUKOBU eHepruje maHoce oko 37 mwunuoHa PC[L y 2013.
roAnHKN, ogHOCHO oko 87 munuoHa PC[l y nocnegn0j NpOjekTHOj roAMHN.

[MpojekToBaHN TPOLUKOBM MaTepujanHux ycryra npukasaHu cy y HapegHoj Tabenu .

Tabena 3. [pojekToBaHN TPOLLKOBU MartepujanHux ycnyra (y mun. PC[]
2013(2014{2015{2016{2017| 2018 | 2019 | 2020
TpoLK. Npou3B. ycn. Ha u3pagu yumHaka| 0.0/ 0.0 0.0/ 0.0 0.0/ 0.0] 0.0f 0.0
TPOLUKOBM TPAHCMOPTHUX ycrnyra 19.4] 22.1| 24.3| 26.7| 29.1| 31.6] 34.3| 37.2
DUKCHU 19.4] 22.1] 24.3] 26.7| 29.1| 31.6| 34.3| 37.2
BapujabusnHu 0.0/ 0.0 0.0] 0.0/ 0.0] 0.0 0.0] 0.0
TPOLUKOBM ycrnyra ogpkaBara 14.6( 17.1] 20.1| 23.4| 27.2| 29.9| 33.1| 37.2
DUKCHU 6.5| 7.0/ 7.9] 8.8] 9.8 10.9| 12.0( 13.7
BapujabusnHu 8.1] 10.1| 12.2] 14.6| 17.3] 19.1] 21.1] 23.5
TPOLUKOBM 3aKynHUHA 17.3| 18.7] 19.6] 20.6( 21.6| 22.7| 23.8] 25.0
TpOLIKOBM CajMOBa 16| 18] 18] 19| 20| 2.1 22| 2.3
TpOLLKOBKM pekname 1 nponaraHge 23| 29| 3.6 3.8 40| 42| 44| 4.6
TpOLUKOBM ocTanux ycnyra 10.8f 12.2] 13.5] 14.7| 16.0| 17.3| 18.8| 20.2
DuKCHU 10.8| 12.2] 13.5| 14.7] 16.0| 17.3| 18.8| 20.2
BapujabusnHu 0.0f 0.0 0.0f 0.0f 0.0f 0.0/ 0.0f 0.0
YKYINHO 66.0| 74.8| 82.9| 91.1]| 99.8|107.9]/116.6(126.5
QUKCHU 57.9] 64.7| 70.7| 76.5| 82.5[ 88.8] 95.5/103.0
BapujaburnHu 8.1] 10.1( 12.2] 14.6] 17.3] 19.1] 21.1] 23.5
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TpowKoBM MaTepujanHUX ycriyra NpojeKTOoBaHW Cy Ha HMBOY Of OKO 66 MunvoHa
PCO y 2013. rognHn, ogHocHO oko 127 munuoHa PCL y 2020. roguHun. Y okBupy ose
rpyne TpOLUKOBa AOMWHWMPAjy TPOLUKOBU TPAHCMOPTHUX YyCriyra, TPOLUKOBM Yycrnyra
ogp>xaBarba, TPOLUKOBU 3aKyrmHWHa W OCTanu HemaTtepujanHu TPOLUKOBU. Y OKBUPY
TPOLUKOBA TPAHCMNOPTHUX ycnyra (Koju Cy NpojekToBaHu y 30HM o 19 ao 37 munvoHa
PC[I y npojekTHOM nepuopay) HajaHa4vajHuju cy Tpowkosu MTT ycnyra, AOK Cy Aaneko
nocrie HUX TPOLWKOBU WHTepHeTa, PTB npernnara, Takcn v rent a car ycnyra u
cnu4yHo. TpOLWKOBM ycryra ogpaBawa obyxBaTajy TpolukoBe Tekyher ogpxaBaha
objekaTta u onpeme, a NoferbeHn Cy Ha PUKCHY 1 BapunjabunHy KOMNOHEHTY. PUKCHM
TPOLUKOBM OAHOCE Ce YrMaBHOM Ha oApXasake objekata, OOK cy BapujaburnHu
TPOLUKOBM BE3aHW 3a ofpXaBahe OfMpeMe HajBuLLe BO3WMa, Koju Cy BaXaH YnHunay,
y NocrioBHOM (pyHKUMOHUCawy npeayseha. Umajyhu y Buagy genatHocT npenyseha,
cBa BO3ura mMopajy 6utn y 6ecrnpekopHoM cTamwy, a To kowTa. PMKCHa KOMMNOHEHTa
TPOLLKOBA yCryra op>kaBawa NpojekToBaHa je y usHocy og 6 go 14 munmona PCU,
a BapujabunHu TpoLwkosn y nsHocy og 8 mununorHa PC[L y noyeTHoj 0o 24 munvoHa
PCO y nocnegh0j NPOJEKTHOj rOAMHW. Y OBE TPOLUKOBE cnagajy M TPOLUKOBWU
ogpxxaBarwa W rnpara BO3una, a 3aBuCce HapaBHO W oA Opoja BO3WMa U HMXOBE
aKTMBHOCTW. TPOLLKOBM Npara BO3usa Cy y OCHOBU (DMKCHM TPOLLKOBU jep ce Bo3una
nepy cBaku faH, anu oae je 6utHO uctahm ga npenysehe mma moryhHocT ga ys3
MUHOPHY WHBECTMUMjy CaMO OpraHu3yje npawe BO3una uMme 06U ce ocTeapune
BernvKe ywteae y O4HOCY Ha paHuju nepuog. TpOLIKOBM 3aKyMHWHA MPOjEKTOBAHN Cy
y u3Hocy og oko 17 po 25 munuona PC[L, a ogHoce ce Ha TPOLLUKOBE 3akyna
nMueHUM 3a 3awTuTy codpTBepa W 3aKyrHUHE MOCMOBHOr npocTopa o4 Apyrnx
npasBHMX nuua. TpOLIKOBM OCTanuMx ycnyra KOju Cy MpPOjeKTOBaHW Kao (PUKCHU
TpowkoBu (M3mehy 11 n 20 munuoHa PC[L) y Hajsehoj mepu ce ogHoce Ha
KOMyHanHe TpowlkoBe (Boga - cMehe), HakHaaa 3a kopuwhere ayTo nyTa, TPOLUKOBE
3awTuTe Ha pagy — XT3, TPOLIKOBE 3a eKOrorunjy n cn.

Mpojekumja HaBegeHUX TPOLIKOBA U3BPLUEHA je Ha OCHOBY MCKYCTBEHUX OCTBapeHa
npeayseha, kao n Tekyhmx wnHdopmMauunja y Besn C OBUM TPOLUKOBMMA Koje Cy
AobujeHe of cTeyajHOr ynpaBHMKa 1 CTPYYHUX cnyxobu npegyseha.

[MpojekToBaHN HemaTtepujanHu TpowkoBu (6e3 TpoLwlKoBa nopesa) npukasaHu cy y
HapeaHoj Tabenu.

Tabena 4. [pojekToBaHN HEMAaTEpPUjanHN TPOLLKOBM (y mun PCL1)
2013|2014 | 2015|2016 | 2017 | 2018 | 2019 | 2020
TpoLLKOBM HENPOU3BOAHMX yCryra 43.2| 40.8| 40.4| 42.4| 44.6] 46.8| 51.3| 56.1
TpoLIKOBM penpeseHTauuje 3.2 41| 48| 56| 6.4 68| 71| 75
TpPOLIKOBM NpemMuje ocurypama 9.7] 11.1| 11.9| 12.9| 14.4| 16.5| 17.9| 19.4
TpOLUKOBM NfaTHOr NpomeTa 54| 6.9 89| 11.4| 14.8| 16.8| 19.1| 21.9
TpOLLKOBM YnaHapuHa 0.5/ 0.6| 06| 06| 07| 0.7 0.7/ 0.8
OcTanu HemaTepujanHm TPOLLUKOBM 54| 6.4 73| 82| 91| 10.2] 11.2| 123
YKYIMNHO 67.5| 69.9] 73.9| 81.2] 90.1| 97.6]/107.5|118.0
QuKCcHU 62.1| 63.0] 65.0/ 69.8] 75.3] 80.9] 88.3] 96.1
BapujaburnHu 54| 6.9 8.9 11.4| 148 16.8] 19.1| 21.9

YKynHWU HemaTtepujanHui TPOLLKOBU MPOjEKTOBAHU Cy Y MU3HOCY O OKO 67 MunvoHa
PCO y 2013. rogmHu ogHocHo oko 118 munuoHa PC[I y 2020. roguHn. Y okBupy oBe
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rpyne TPOLUKOBa NpojekToBaHa je Harpaja 3a paj ctedajHor yrnpaBHuka. Harpaga 3a
pag cTedajHor ynpaBHMKa je obpadvyHaTa cxogHo ogpenbama [lpaBunHuka o
OocHOBamMa ¥ Mepunuma 3a ogpefuBawe Harpage 3a paj M HakHage TpOLUKoBa
cTevajHor ynpasHuka (,Cn.rmacHuk PC* 6p.1/2011 n 10/2012). CxoaHo MpaBunHuKy
O OCHOBamMa M Mepunuma 3a ogpehuBare Harpage 3a pag M HakHage TpOLUKOBa
cTevajHor ynpasHMKa, Y Be3n ca nponucaHum ogpenbama, ykynHa Harpaga creyajHor
ynpaBHWKa ycBajatbeM [1naHa peopraHusauuje, mnsHocu 700,000.00 EYP. UNsHoC
Harpage ctevajHOM ynpaBHUKy he GuTu mcnnahmeBaH KBapTanHo y nepuogy oa 8
roaguHa novYeB O UCTeKka MPBOr KBapTana of AdaHa no4vyeTka NpuUMeHe YCBOjeHor
lMnaHa peopraHMsaumje, WTO Y KOHKPETHOM criyyajy 3Hauvm y 32 jegHake parte.
Takohe y oBe TpPOLWIKOBE je ypadyHata W HakHaga AreHumju 3a nuueHumpawe
cTevajHux ynpaBHuka y nsHocy og 1,000,000.00 PCL npema Tapudu o ogpehunsamy
ueHa ycnyra Kkoje npyxa AreHuuja 3a nuueHuupawe CcTeyajHUxX YyrnpasBHuKa
(,Cn.rmacHuk PC“6p. 54 og 04.08.2010.).

Kao wTto ce BMAM M oOBa rpyna TPOLIKOBA UMa MpPeTeXHO (UKCHW Kapaktep, a
ndysetak npeacraBrbajy camoO TPOLIKOBW nnaTtHor rnpomMeta. HematepujanHu
TPOLIKOBM  MNpPeAcTaBrbajy  pasHOpPO4HY  rpyny  TpowKoBa O  TPOLUKOBa
Henpou3BOOHUX Yycryra [0 TPOLIKOBa Mope3a, Koju CYy W3ABOJEHO MpuKasaHu.
TpoLWKOBN HENMPOU3BOOHMX YCIlyra CYy HajsHa4dajHuMja BpCTa TpoOLWKa Y OKBUPY
HemaTepujarHux TPOLUKOBa, a obyxBaTajy Harpagy CTe4ajHOM ynpaBHUKY, TPOLLUKOBE
PEBU3UJCKNUX, aOBOKATCKMX, KOHCYNTAHTCKMX ycnyra, OCTanux ApYLTBEHUX
AenaTHOCTU, ycnyra Koje ce BpLUe Ha npoMeHama Ha nocrtojehum nporpamvma 3a
padyHape, ceMmHapa 1 CTPYYHOr ycaBpluaBaka 3anocrneHux, Ynwherwa npocropuja
nta. OBU TPOLUKOBU Cy MNPOjeKToBaHM y u3Hocy of oko 43 go 56 munuona PCL.
TpowkoBM npemuje ocurypawa Ce OAHOCE Ha ocurypawe objekarta, onpeme
(Hapo4nTO Kacko ocurypare 3a Bo3una), a 3atmm u ocurypame pode. OB TPOLLKOBU
cy npojektoBaHn y m3Hocy og 10 go 19 mwunuoHa PC[L. Octanu HemartepujanHu
TPOLIKOBM OOyxBaTajy TPOLUKOBE pPasHMX TaKCW, CyACKe TPOLUKOBE W TPOLUKOBE
BelLlTayeHa, TPOLIKOBe ornaca y meanjuma n cn. OBM TPOLLKOBM Cy MPOJEKTOBAHN Y
n3Hocy og 5 na go 12 munuona PC[.

TpolkoBu nopesa (y OKBUPY KOjUX Ce HajBehu TpoLlak OAHOCK Ha Nope3 Ha MMOBUHY,
3aTMM Ha HakHage 3a ypehewe 3emrbuwiTa, Nnopese 3a perucrpauujy Bosuna u
ocTane nopese), Koju cy Takohe HemaTepujanHu TPOLUKOBMW, MPOjEeKTOBaHWU Cy Ha
HMBOYy og oko 32 munuoHa PC[L y npBoj NpOjekTHOj roguMHu, OAHOCHO OKO 46
munuoHa PCL] y nocnear0j NpojekTHWj rognHn. Moxe ce pehun ga TpoLkoBu nopesa
cnagajy y nojeamHa4yHo Bucoke TpolwkoBe. OBM TPOLIKOBWM Cy OMNKM 3HATHO BULLK Y
NPOTEKNUM Nepuoanma, anu je y npojekuumjama yseto y 063mp ga je npeaysehe kpos
NpoueHy CMawbWUNo HepeanHo BUCOKE BPEeAHOCTU HekpeTHuHa. Ocum  Tora,
npenysehe he ce ocnoboanTun 1 jegHor HenoTpebHor 6poja NyKCy3HUjUX BO3una, LWTo
he yTuuat Ha cMarer€e Kako TPOLLKOBa Nnopesa, Tako U TPOLLKOBa Oocurypama.

Ha kpajy, Tpeba gogatm ga cy NpojekTOBaHM M TPOLLUKOBM amopTu3auuje Koju 3a
2013. roguHy nsHoce oko 95 munmoHa PC[, a kacHuje ce TOKOM BpeMeHa OCTajy Ha
TOM HUBOY (pearnHo ce cMmamyjy) unu ce 6naro nosehasajy (HOMWHaANHO) Tako Aa y
nocneawoj roguHu msHoce oko 105 mwunuoHa PCL. OBO peanHo cmakene je
nocrneguua 6pxer oTnnuca HemartepujanHnx ynarakwa n onpeme jep oBe CTaBke nmajy
MHoro Behe ctone amopTtusauuvje y ogHocy Ha objekte. Ty ce mMoxe roBoputn U O
peanHoCcTu NojeaAnHNX cTorna amopTmsauunje HapouuTo Ko nojeguHUX BpcTa onpeme
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Koja y npakcu MOXe [da Ce KOPUCTU U MHOro Ay)Xe Hero LTo TO Mnokasyjy crtone
amopTmsauuje. Takohe, Hanommwemo pfa je peanaH obpayyH TpoLlkoBa
amopTu3auuje gobujeH nojeauHavyHMM obpavyyHOM CBMX CTaBKW HEKPETHMHA, anu U
ornpeme N HemaTepujanHux ynarasa Koja nocroje y npegysehy.

NMpema oBako M3BPLUEHMM Mpojekumjama npouaunasm ga 6m nNpojeKkToBaHU YKYMHM
nocnosHu pacxogu npeayseha y 2013. roguHu nsHocunu ucnopd 5.4 munujapge PCL,
a y 2020. rogmHn oko 23.6 munujapan PC[L. HdetarbHuju nogaun npukasaHu cy y
npojekToBaHOM BunaHcy ycnexa.

lMpojexkroBaHa ynarawa y ctaJlHa n o6pTHa cpegcTBa

Mpenysehe nma OOBOSBHO OCHOBHUX CpeAcTaBa 3a BplUere AenaTtHOCTU, Npu Yemy
ce npe cBera MUCNKN Ha CKMaguliHe KanauuTteTe, anu n notpebHy onpemy. Mnak, y
npojekumjama cy npeasuheHa ogpeheHa ynarawa y OCHOBHa CpeAcTBa, a pagu ce o
cnegehum ynarawuma:

HajkpynHuja ctaBka 6una ©6u KynoBumHa jegHOr NpoOW3BOAHOr NMOroHa (Kao npaBHOr
nvua) 3a Npou3BOAKY JlekoBa Yy M3HOCY oA oko munujapgy PCH. Ynarawa y oBaj
noroH 6u goHocuna npegysehy NnpoduT oa Hajmakwe 2 munmoHa EYP rogmwmhe wro
je npukasaHo Yy npojekToBaHOM OunaHcy ycnexa 3a nepwuog 2014-2020. rogunHa y
anuHejun Koja ce ogHOCK Ha pUHaHCKjcKe Npuxoae.

Ouekyje ce pa npeaysehe gobuje cyackm crnop kojum he my 6utn BpaheHa 3rpaga
LAL, koja je 6utHa 3a nocnosawe Benedapma, BpegHocTn of oko 216 munuoHa
PC. OBo je Takohe ykibydeHO Yy nNpojekumjy nocrnoBHUX nepdopmaHcn, a Huje
cagpXaHo y noyeTHOM BunaHcy cTtawa (3a 216 munmoHa PC[ cy noBehaHun octanu
npuxoau y NnpojekToBaHoM bunaHcy ycnexa y 2014).

Ouekyje ce ga npenysehe nobuje cyackm cnop kojum he my 6utn Bpahena 3rpaga y
bawa Jlyun, anu oBa 3rpaga je HameweHa npopaju. OyeknBaHa BpeOHOCT 3a
npegysehe naHocn oko 160 munmona PCL, wTto je Takohe ykibydeHo y npojekuujy
jep Huje Buno cagpxaHo y no4vyeTHoM GBunaHcy ctawa (3a 160 munuoHa PC[L cy
nosehaHu octanu npuxogu y npojektoBaHom bunaHcy ycnexa y 2015. rogunn).

lMpojekTOBaHa Ccy ynarawa W Yy 3aHaBSbatbe OfnpemMe, Kao M y HemartepujanHa
ynarawa, anv oBa yrnaraka Cy penatMBHO Maha M NpojekToBaHa Cy y U3HOCY Of OKO
30 po 43 munuona PC[] y cBUM NpojekTHUM roguHama Kog onpeme, OOK Cy yrnaraka
y HemaTtepwujanHy MMOBUHY NpojekToBaHa y u3Hocy of 3 munmoHa PCL y cBakoj
NPOjEeKTHOj rOANHW.

Mpenysehe uma un3pasnto Benuke notpebe 3a NUKBMAHMM OBPTHMM CpeacTBMMA
pagn HabaBke pobe, WITO je KIby4HO 3a OXMBrbaBawe npegyseha. 36or oBux
notpeba je n npegsuheHa npogaja gena crarnHe MMOBUHE KOja HWje nog XMNOTEKOM,
a ofgHocu ce Ha ydewhe y kanutany 3asBucHor npeayseha y LpHoj ropu. MN3HocC
KHUIOBOLACTBEHE BpeaHOCTW CcTanHe wuMoBMHe npegy3eha koja he nocratu
npegMmeTom npogaje naHocu oko 637 munuona PC[ (3aBucHo npeaysehe Baypharm,
Moaropuua).

lMpogaja nomeHyTor 3aBucHor npeay3eha je npernoctaBka 3a gobujakwe NUKBUAHMX
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cpeactaBa pagn HabaBke pobe u nokpetawa obpra. Tume 6u ce Beoma 6p30
BpaTUNn y oyHKUNjy U CBM NpeocTann MHPACTPYKTYPHU KanauuTteTu npegyseha um
npeny3ehe 6y CTEKNo NPEeTNOCTaBKe 3a NOYeTaK YCNELIHOr NOCoBaks-a.

Mo maTepujanHoj 3Ha4ajHOCTM Yy OKBMPY OOPTHUX CpeacTaBa Benegporepuvja
AOMUHMpPajy 3anuxe pobe u noTpaxueaka of npopaje pobe. NpojekToBake OBUX
BENMYMHa METOLONOLWKN je M3BPLIEHO MpUMMEHOM ofroBapajyhmnx koeduunjeHata
obpTa, a cmaTpamMo Aa 3a 3anuxe Taj peanHu koeduunjeHT obpta nsHocm 10 y npBo;j
roavHn kaga Tpeba pga pgohe go Harmor gus3awa npometa, na 6u ce 0OBaj
Koedu LUUWjeHT NocTeneHo cMawmnBao 40 HMBOA of 6 y nocnearwe YeTupu npojekTHe
roauHe. 3a noTpaxueaka Of Kynaua y NnodYeTHOj roguHu je npeasuheH koeduuujet
obpTa 6, Koju 61 ce HaKoH Tora cMawno Ha 4.5.

Y cknagy ¢ oBMM KoeduuujeHTumMa npojektoBaHe 3anuxe pobe y 2013. nsHoce oko
475 mununoHa PC[L (og 495 munuoHa jKONMMKO u3Hoce yKynHe 3anuxe), a y 2020.
HewTo 6nn3y 3.7 munujapan PCL (Bngetn npojektoBaHn bunaHc ctawa). HapasHo,
HewTo BehM M3HOCK Cy NPOjEeKTOBaHM 3a MOTpamMBaka NO OCHOBY Npojaje M oHa
nsHoce oko 0.95 munujapgun y 2013. na go 5.7 munujapgm y 2020. rogmHun.

CBa octana obpTHa cpeactBa Cy O4 Manor marepujanHor 3Hayaja M Huje ux
notpebHo nocebHo komeHTapucatu. KoeduumjeHTM ob6pTa YKYMHUX OBPTHUX
cpeacTtasa, koju cy gobujeHn HakoH CBUX Mnpojekumja obpta nojegmHadHnx obpTHUX
cpeactaea umajy cnegehe spegHoctu: 3.64 y 2013., 2.97 y 2014., ook y nocneawe
4YeTUpu roanHe oBu KoeduLMjeHTN 61 N3HOCKMN OKO 2.63.

LTo ce Tnye npojektoBarta obaBe3a M3 NOCNoBawa, y Kojuma gomMmmHupajy obaeese
npeMa gobasrbaymMma, NPUMEHEH je Y MOYETHO] roauHu koeduumjeHT obpta oa 4
Koju je KacHuje noBehaH Ha 5, Nna oHAa Ha 6 ¢ nonpaBrbakeM PMHAHCKjCKe No3nunje
npegyseha. lNpojektoBaHe obaBese npema gobasrbauvma y 2013. roguMHu n3Hoce
oko 1.4 munujapge PC[L, a y 2020. oko 3,9 munujapom PCL. lNpojekToBaHn M3HOCK
apyrmx obaBesa u3 nocroBawa, (Kao LWWTO Cy aBaHCU M ocTane obasese u3
nocrnoeawa) npuagodatn cy obasesama npema gobaBrbaymma M NpuKasaHu cy y
npojekToBaHOM 6BunaHcy ctawa. OBe obaBese yKynHO M3Hoce oko 1.8 munujapgum
PCL y npBoj NpOjekTHOj roauHn, ogHocHO oko 4.9 munujapon PCL y nocnegwoj
NPOjEeKTHOj rOANHW.

HapaBHo, BUTHO je nornegaTtn n Kpetawe HeTo 0bpTHUX cpeactasa. Hanme, y 2013.
roAvHW npupact HeTo OOpTHMX CpeacTaBa je HeraTMBaH Yy M3HOCy o oko 1.4
munnjapge PCL, y opyroj je npojektoBaHo nosehawe of oko 550 munmnoHa PC[, ook
6u1 oBaj npupact y 2020 nsHocuo oko 681 mununoH PC[L. N3rnepa napagokcanHo ga
npegysehe Kome HegocTajy 3anmxe M obpTHa cpeactsa Mma Le3uHBecTuumje y
obpTHa cpeacTtBa y no4veTHoj roauHu. MehyTum, OBO je mocrneavua npojekToBaHe
npogaje 3aBucHOr npegyseha (koja cy Takohe Aeo oBpTHUX cpefcTaBa y U3HOCY 0f,
6nudy 637 munmoHa PC[L) y npBOj NpoOjekTHO] roavHW, Kao u nocneguua
NpojekToBaHe HannaTte crapux notpaxmBawa og PP330 y wmsHocy og oko 2.3
munujapge PCO. Mehytum, y nepuogy 2014-20. rogmMHa npojekToBaHa yrarawa y
HeTo 0bpTHa cpeacTBa KyMynaTUBHO M3HOCE OKO S5 munnjapan PCL.

Hanomuwemo pa npenysehe 3a dumHaHcupawe OOpPTHMX M OCHOBHUX CpeacTaBa
MOXe KOPUCTUTU KpeaUTHE U3BOPE Mo HajMOBOSbHUjUM TPXULLHUM YCNoBUMa
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lNpojekroBaHn 6mMnaHc ycnexa

WHTerpauunjom cBux OO caga NpojekToBaHMX BenuumMHa 0oOujeHn ce npojekToBaHu
OunaHcu ycnexa y nepuogy 2013-20. roguHa, Koju cy npukasaHu y HacTtasky. Kao
LITO Ce MoXe BuaeTn, npegysehe 6u y cBum nepuoguma nocnosasno nos3vTUBHO U ca
penaTtMBHO CTabunHuMm mapxama gobutka (npBa roguHa je atunuyHa, na Tpeba
ynopehusatn octane roguHe).

MocnoBHn pobuum npe M nocrne amopTusauunje 6unm 6u NO3UTMBHM Yy CBUM
NpOjekToBaHUM rogmMHama n 6unun 61 HEeWTO HWXKKU Y MNOYETHUM rogMHaMa y OgHOCY
Ha KacHuje rognHe kaga gohe oo nopacrta npomerta. Mapka nocnosHor gobuTtka 6u
y 2013. roguHu nsHocuna cseera oko 1%, a y nocnenHoj NpPojeKTHOj roANHU NPeKo
7%. MNocmatpaHo y anconyTHUM M3HOCUMa NOCIIOBHU Aobutak nocne amoptmusauumje
OV y NpBOj NPOjEKTHOj FrOAWHW M3HOCMO OKO 52 munmoHa PCL, a y nocnegmwoj
NPOjeKTHOj roanHn npeko 1.8 munujapan PCL.

Opn 2014. go 2020. rognHe NpojeKkToBaHN Ccy OMHAHCUCKN NPUXOAN Y M3HOCY O OKO
256 po 344 munuoHa PC[L koju npenctaerbajy caMo HeTo edhekte (npodouT)
ynaraka y NnoroH 3a Npou3BohYy fleKoBa, a 3a KOju y OBOM MOMEHTY Huje moryhe
paguTtn npojekumje. MNoroH 6u 6MO KynrbEH Kao NpaBHO Nuue, na cy NpojekToBaHa
ynarawa y gyropoyHe domHaHcujcke nnacmaxe. lNpema tome, onHaHCKCKM Npuxoam
Cy y CTBapu nNpuxoam oA NpojeKToBaHNX AMBUOEHAMN.

NcToBpemeHOo C npojekToBakeM OMHAHCUjCKNX NpUXo4a U3BPLLEHO je NpojeKToBaH-e
n cpmnHaHcujckux pacxoga. OBu UHaAHCHjCKM pacxogm obyxBaTtajy TPOLIKOBE Kamarta
no rognHama npema pasfnyyHuMm un HeobesbeheHMM nosepuouMmMa Kako je TOo
nedumHncaHo lNnaHom, ann n UHaHCKjCKe pacxode Mo OCHOBY AOoAaTHUX KpeauTa
koje he npeaysehe, wusBecHo je, 6utn npuHyheHo pfga kopucTu y nepuoay
cnpoBoherwa [lnaHa. Y CBMM NPOjEKTHUM rogmHama uHaHcujcku pacxoan he
nsHocutn namehy 530 n 750 munnoHa PC[ (BMaeTn npojekTtoBaHe bunaHce ycnexa).

Ho, npe camor carnegaBaka NpojeKTOBaHOI KOHAYHor pesynrtara, Tpeba objacHUTK
umdpe Ha nosvumjama octanux npuxoda u pacxoga. Y CrioXeHuMm criydajeBuma, Kao
LUTO je oBaj, NOTPEBHO je aHanNUTUYKN Pa3nBojuTK jeaHe cTBapu of Apyrnx. OCHOBHO
nocrnoBawe npeayseha je npukasaHo y nogdbunaHcy NoCnoBHMX Npuxoda u pacxoaa,
Kao 1 y nogbunaHcy duHaHCKjCKMX npuxoga u pacxoga. [a He Ou 3anasunu y Ty
cchepy, cBe ocTane npojekToBaHe BPEAHOCTM CMO MNpukasanu y nogdunaHcy octanmx
npuxoda n pacxoga, NPocTo ga 6u 6une TpaHcnapeHTHUje. Y wuma je obyxBaheHo
cnepgehe:

Y npBOj NPOjeKTHOj roavHU je MNpojekToBaHa Hannata noTpaxuBawa of PoHga y
nsHocy og 2.3 munujapgy PCI kao octanu npuxod, na je npeBa NpojeKkTHa roguHa
CacBUM aTurnuyHa.

Y 2013. npojektoBaH je nospahaj UL, BpegHocTn oko 216 munuoHa PC[, a 'y 2014.
nospahaj n objekta y bawa Jlyun Benedapmy, unja BpegHOCT M3HOCU OKO 162
mununona PC[], na cMo oBe BpeQHOCTU YBPCTUNK Y OCTarne npuxoge.

Ocum oBuX ocTanux npuxoga, NPOjeKToBaHW Cy W Opyrn octanu npuxoau, jep he
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npeaysehe mohu ga kopuctu n pasHe 6oHyce m pabate. [lo3HaTo je Aa ocTtanm
npuxoau y bunaHcmma Benegporepuja 4ecTo umajy n npecygHy ynory kaga ce pagm
0 ykynHom pesyntaTty. [Nopen Tora, npegysehe he ocrtBapuBatM M npuxoge WM no
HEeKMM [pyrMM OCHOBama, a Te npuxoge HUCMO O0O0yxBaTuUnu Kpo3 npojekunjy
NnocrioBHUX npuxoga (Hnp. Npuxoaun og KOHCUrHauuje).

MpojekToBaHn HeTo gobuTtak nocne nopesa y 2013. rognHn m3Hocmo 6u oko 1.9
munnjapan PCL, y 2014. oko 252 munuoHa PC[, y 2015. oko 579 munuona PC[, y
2016. oko 855 mununona PC[, y 2017. roanHn oko 1.3 munujapge PCA, y 2018. oko
1.4 munujapge PC[, y 2019. oko 1.5 munujapan PC n y 2020. oko 1.8 mununjapam
PCL. Mapxa HeTo gobutka nocne nopesa msHocuna 6u oko 3.4% y 2014. rognHn,
pok 6u y 2020. roanHu msHocuna oko 7.0%. Mawu pact mapxe HeTo fobuTtka y
nocnegwunM roguHama nocrieguua je nojase HoBUX UHaHCUjCKMX pacxopa. Hanme,
BENVKW OANWB rOTOBUHE M3 npedy3eha no OCHOBY M3mupewa obaBesa M kamara
npemMa pasfy4yHuM U cTevyajHuM nosepuoLmMma, C jeqHe, U CHaxaH HacTaBak pacTta
MOCIIOBHUX aKTUBHOCTW, C Apyre CTpaHe, 3axTeBajy [oOaTHe eKCTepHe WU3Bope
duHaHcupara, Koju KowTajy. Anv To HWje HUWTa anapMaHTHo, jep 6w npeaysehe y
TOj NO3UUMjU MOMNO Aa NpuxBaTW AodaTHE TPOLLUKOBE KamaTta (TPOLUKOBM KamaTta
npemMa nosepuounmMa Koju yceajajy naH ce BpeMeHOM cMamyjy cpasMepHo oTnsiaTu
ayra), WTO Ce MoXe BMOETM M3 KpeTawa MOoCnoBHOr gobutka npe u nocre
amopTmsaumje, Kao U U3 YuHeHuLe Oa HeTo [obutak y ancosiyTHOM W3HOCY
HacTaBsba ga pacte. Ce T0 je npukasaHo y HapenHoj Tabenu.
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Tabena 5. lNpojekToBaHn 6unaHcu ycnexa y nepuvogy 2013-2020. roguHa  (y munvoHuma PCL)
Mosuuvja 2013 2014 2015 2016 2017 2018 2019 2020
N3Hoc | % | N3Hoc | % | N3HOC | % MN3Hoc % M3Hoc % M3Hoc % MN3Hoc % MN3HoC %
NOCJIOBHU NPUxXoau 5,411.9(100.0(7,302.8|100.0|9,581.6|100.0(12,572.3]100.0|16,497.4|100.0|19,053.0|100.0{22,004.6]|100.0| 25,413.6|100.0
HabasHa BpegHoCT npogaTte pobe 4,752.0| 87.8]6,415.2| 87.8(8,420.0f 87.9]11,051.2| 87.9(14,504.7| 87.9]|16,752.9| 87.9]19,349.6| 87.9(22,348.8| 87.9
BPYTO NOCJNTIOBHU PE3YNTAT 659.9| 12.2| 887.6f 12.2|1,161.6( 12.1| 1,521.1| 12.1| 1,992.8] 12.1| 2,300.1| 12.1] 2,655.0( 12.1{ 3,064.8] 12.1
OCTAIIU BAPUJABUJTHUN TPOLLKOBU 29.8] 0.6 37.5] 0.5 46.0] 0.5 57.5] 0.5 71.8] 0.4 80.6| 0.4 89.8] 0.4 101.5( 0.4
TpOLLKOBM ropuBa U eHepruje 16.2] 0.3 20.4] 0.3 24.9] 0.3 31.4] 0.3 39.6] 0.2 44.8| 0.2 49.5|] 0.2 56.2] 0.2
TPpOLLKOBU MaTepujanHunx ycnyra 8.1] 0.2 10.1] 0.1 12.2f 0.1 14.6] 0.1 17.3] 0.1 19.1] 0.1 211 0.1 23.5] 0.1
HemartepujanHu TpoLLKOBU 54| 0.1 6.9] 0.1 8.9 0.1 11.4] 0.1 14.8] 0.1 16.8] 0.1 19.1] 0.1 219 0.1
KOHTPUBYLIMOHA OOBUT 630.1| 11.6] 850.2| 11.6|1,115.7f 11.6| 1,463.7| 11.6| 1,921.0| 11.6]| 2,219.5| 11.6] 2,565.2| 11.7| 2,963.2| 11.7
PUKCHU TPOLLKOBU NMNOCITIOBAKBLA 483.4 8.9] 544.2| 7.5| 610.0| 6.4 686.7| 5.5 773.7| 4.7 844.6| 4.4 923.4| 4.2] 1,009.8( 4.0
Tpowkosun 6pyTo 3apaga 295.6| 5.5] 3416 4.7] 3946 4.1 455.7] 3.6 526.4| 3.2 580.3] 3.0 639.8] 2.9 705.4| 2.8
TpoLUKOBM OcTanor Mmarepuvjana 15.1] 0.3 174 0.2 19.3f 0.2 21.3] 0.2 23.0] 0.1 24.7] 0.1 26.5] 0.1 28.3] 0.1
TPpOLLKOBM ropvBa n eHepruje 21.1] 0.4 23.3] 0.3 24.5] 0.3 25.8] 0.2 27.1) 0.2 28.4] 0.1 29.8] 0.1 31.2] 0.1
TPpOLLKOBU MaTepujanHunx ycnyra 57.9 1.1 64.7] 0.9 70.7] 0.7 76.5] 0.6 82.5| 0.5 88.8] 0.5 95.5| 0.4 103.0] 0.4
HematepujanHu TpoLKOBM 62.1 1.1 63.0] 0.9 65.0] 0.7 69.8] 0.6 75.3] 0.5 80.9] 04 88.3] 0.4 96.1] 0.4
TpolkoBu nopesa 31.6( 0.6 341 0.5 358 04 37.6] 0.3 39.5| 0.2 41.5| 0.2 43.5] 0.2 45.7] 0.2
NOCNOBHU OOBUTAK
NMPE AMOPTU3ALUWUJE 146.7( 2.7| 306.0| 4.2 505.6| 5.3 7769 6.2] 1,147.3( 7.0 1,3749| 7.2| 1,641.8| 7.5| 1,953.4| 7.7
AMOPTU3ALINJA 945 1.7 96.1] 1.3 94.8| 1.0 99.0] 0.8 85.0] 0.5 96.5| 0.5 99.8] 0.5 104.7( 0.4
NMOCNOBHU OOBUTAK
NOCJIE AMOPTU3ALINJE 52.2| 1.0] 209.9] 2.9| 410.9] 4.3 678.0f 5.4] 1,062.3 6.4 1,278.4| 6.7| 1,541.9| 7.0] 1,848.7| 7.3
PVMHAHCNJCKN INMPNXOON 0.0 256.6 269.4 282.9 297.1 311.9 327.5 343.9
®MHAHCWNJCKN PACXOOU 621.9 593.1 529.7 555.7 572.2 641.9 746.7 724.3
HETO PE3YNTAT ®UHAHCUPAIBA -621.9| -11.5| -336.5| -4.6]| -260.3| -2.7| -272.8| -2.2| -275.1| -1.7( -330.0| -1.7| -419.2|] -1.9| -380.4| -1.5
OCTAJIIN NMPXOON 2,538.0( 46.9 378.0] 5.2| 428.7] 4.5 450.1] 3.6 472.6] 2.9 496.2| 2.6 521.0| 24 547.1| 2.2
OCTAJIN PACXOOU 82.0] 15 0.0 0.0 0.0] 0.0 0.0 0.0 0.0] 0.0 0.0] 0.0 0.0/ 0.0
OOBUTAK U3
PEOOBHOI MOCJIOBAHKA 1,886.3| 34.9| 251.4| 3.4| 579.2] 6.0 855.3| 6.8] 1,259.7 7.6| 1,444.6| 7.6| 1,643.8| 7.5] 2,0154( 7.9
MOPE3UN N3 OOBUTKA (15%) 0.0] 0.0 0.0 0.0 0.0 0.0 0.0/ 0.0 0.0 0.0 0.0 0.0 131.5( 0.6 2419|] 1.0
HETO OOBUTAK - 'YBUTAK 1,886.3| 34.9| 251.4] 3.4| 579.2] 6.0 855.3| 6.8] 1,259.7( 7.6| 1,444.6| 7.6| 1,512.3|] 6.9] 1,773.6( 7.0
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Mpunnkom obpayvyHa HeTo gobutaka y nepmogy 2013-18. roanHa Huje npuMer-eHa
3aKoHcKka cTorna nopesa Ha pobutak oa 15%, jep he npegysehe mohu ga uma
rnopecke KkpeauTe No OCHOBY KymynupaHux rybutaka y npetxogHom nepuogy (50%
og oko 12,5 munujapan PC[L KONMKO Cy M3HOCUNN KYMynMpaHu rybuumn y no4eTHoM
6unaHcy). lNMpojekToBaHn nopes Ha gobutak ce nojaerbyje Tek y nepuogy 2019-20.
roauHa, anu HW Taga HuWje NMpuYMeHeHa MyHa cTona nopesa Ha pobutak jep he
npegysehe nmatn 1 nopecke KpeamuTe no OCHOBY yraraka y OCHOBHa CpefcTBa.

lpojekToBaHn 6Ms1aHC CTarma

lMpojekToBaHM OunaHcM CTaka Ca METOOOSOWKOr acnekta npeacTaBrbajy
He3aobunasaH KOHTPOMHW OCfoHaL, Y MOCTYMNKY MpOjekToBawa MNOCMOBHMUX
nepdopmaHcu. be3 npojektoBaHux BunaHca cTawa He MOXe ce y AOBOSbHOj Mepu
carnegatun peanHocT npojekumnja HUTKM cTehu BanuagHa npeactaBa O MNOTPEOGHUM
eKCTepHUM n3BopuUMa oMHaHCUpana, CTPYKTypu cpeactasa, obaBesa M kanutana,
Kao n o gpyrum 6MTHMM NnapameTpuma npegyseha.

Y HapegHoj Tabenu npukasaHuM Cy NPOjEeKTOBaHM OunaHcu ctawa npeayseha vy
nepvogy 2013-2020.
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Tabena 6. NpojekToBaHn GunaHcu ctamwa y nepuogy 2013-2020. rognHa

(y munmonuma PCA)

AKTUBA 31.12.12 2013 2014 2015 2016 2017 2018 2019 2020
M3Hoc MN3Hoc % N3Hoc % M3Hoc % M3Hoc % M3Hoc % MN3Hoc % MN3Hoc % M3Hoc %
CTAJTHA UMOBUHA 3,7148 | 50183 | 365 | 5540.2 | 435 | 5,7189 | 439 | 5,897.2 | 440 6,101.7 | 43.9 6,303.8 | 46.5 6,509.8 | 43.8 6,718.1 | 411
HematepujanHa ynarawa 36.3 31.0 0.2 26.1 0.2 20.6 0.2 145 0.1 10.8 0.1 8.4 0.1 8.1 0.1 7.6 0.0
HMO 3,675.0 | 3,903.8 | 284 | 43446 | 341 | 44708 | 343 | 45952 | 343 4,741.4 | 341 4,881.9 | 36.0 5,021.2 | 338 5,160.0 | 315
[yropoyHn pmH. nnacmaxu 3.5 1,083.5 7.9 1,169.5 9.2 1,227.5 9.4 1,287.5 9.6 1,349.5 9.7 14135 | 104 1,480.5 | 10.0 1,550.5 9.5
OBPTHA UMOBUHA 1,209.3 14854 | 108 | 2,461.3 | 193 | 3,326.8 | 255 | 45422 | 339 6,284.5 | 45.2 7,247.0 | 535 8,359.8 | 56.2 9,644.6 | 58.9
3anunxe 12.6 495.6 3.6 737.7 5.8 1,083.8 8.3 1,618.6 | 121 2,468.6 | 17.8 2,848.6 | 21.0 3,289.0 | 221 3,797.7 | 23.2
CrtanHa cpefcTtea HaM. npogaju 637.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
[NoTpaxunBana 511.2 946.7 6.9 1,671.1 13.1 2,179.9 16.7 2,847.0 21.3 3,721.9 26.8 4,292.6 31.7 4,951.5 33.3 5,712.1 34.9
KpaTkopoyHu urH. nnacmaHu 2.0 2.0 0.0 2.0 0.0 2.0 0.0 2.0 0.0 2.0 0.0 2.0 0.0 2.0 0.0 2.0 0.0
[oToBMHA 29.7 22.6 0.2 30.4 0.2 39.9 0.3 52.4 0.4 68.7 0.5 79.4 0.6 91.7 0.6 105.9 0.6
NnaB n ABP 16.8 18.6 0.1 20.1 0.2 21.1 0.2 22.1 0.2 23.2 0.2 244 0.2 25.6 0.2 26.9 0.2
NMNOCINIOBHA MMOBUHA 4,924.1 | 6,503.8 | 473 | 8,0015| 628 | 9,0456 | 69.4 | 10,4394 | 77.9 | 12,386.3 | 89.2 | 13,550.8 | 100.0 | 14,869.6 | 100.0 | 16,362.7 | 100.0
HETO HOBYAHU TOK 0.0 1,964.8 | 143 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
N'YBUTAK U3HAO KAMMUTANA 74489 | 52775 | 384 | 47456 | 372 | 3,987.9 | 30.6 29541 | 221 1,507.4 | 10.8 0.0 0.0 0.0 0.0 0.0 0.0
YKYNMHA UMOBUHA 12,373.0 | 13,746.1 | 100.0 | 12,747.1 | 100.0 | 13,033.6 | 100.0 | 13,393.5 | 100.0 | 13,893.6 | 100.0 | 13,550.8 | 100.0 | 14,869.6 | 100.0 | 16,362.7 | 100.0
NMACUBA
KAMUTAIN 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 129.4 1.0 1,836.1 | 12.3 3,806.3 | 233
OCHOBHWU KATMUTAN 3,897.7 3,807.7 | 284 | 3,897.7| 306 | 3,897.7 | 299 | 3,897.7 | 291 3,897.7 | 28.1 3,897.7 | 288 3,897.7 | 26.2 3,897.7 | 238
PE3EPBE 269.2 269.2 2.0 269.2 2.1 269.2 2.1 269.2 2.0 269.2 1.9 269.2 2.0 269.2 1.8 269.2 1.6
PEBAJIOPU3ALUMOHE PE3EPBE 1,014.8 1,299.9 9.5 15804 | 124 1,758.9 | 135 1,937.4 | 145 2,1245 | 153 2,316.7 | 171 25112 | 16.9 2,707.8 | 165
HEPEAJL. JOBULN MO XOB 0.1 0.1 0.0 0.1 0.0 0.1 0.0 0.1 0.0 0.1 0.0 0.1 0.0 0.1 0.0 0.1 0.0
HEPACIOPEBEHA OOBUT 122.2 20085 | 146 | 22599 | 177 2,839.1 | 218 | 3,6943 | 276 4,954.0 | 357 6,398.6 | 47.2 7,910.9 | 53.2 9,684.4 | 59.2
YBUTAK 5304.0 | 7,4754 | 544 | 8,007.3| 62.8| 8,765.0 | 67.2 9,7988 | 732 | 112456 | 809 | 12,8823 | 951 | 12882.3 | 866 | 12,8823 | 787
OYroOPO4YHA PE3. U OBABE3E 12,373.0 | 13,746.1 | 100.0 | 12,747.1 | 100.0 | 13,033.6 | 100.0 | 13,393.5 | 100.0 | 13,893.6 | 100.0 | 13,421.4 | 99.0 | 13,0335 | 87.7 | 12,5564 | 76.7
OYITOPOYHA PE3EPBVCAHA 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
OYrOPOYHE OBABE3E 11,862.8 | 10,168.1 | 74.0 | 8,473.4 | 665 6,778.7 | 52.0| 5,084.1 | 38.0 3,389.4 | 244 1,694.7 | 125 2,000.0 | 135 5,000.0 | 30.6
KPATKOPOYHE OBABESE 463.6 | 3,529.0 | 257 | 4,221.7| 331 6,199.8 | 476 | 8,2514 | 616 | 10,4433 | 752 | 11,662.7 | 86.1 | 10,966.5 | 73.8 7,486.4 | 45.8
KpaTtkopoyHe dmHaHcmjcke obaBese 346.6 1,694.7 | 123 1961.1 | 154 3,3454 | 257 4,6105 | 344 6,541.4 | 471 7,910.1 | 584 6,688.9 | 45.0 2,605.2 | 159
O6aBese 13 nocnoeama 75.3 16418 | 119 | 2,050.9 | 16.1 2,631.3 | 202 | 3,403.1| 254 3,648.2 | 26.3 3,483.9 | 257 3,993.0 | 26.9 4,579.6 | 28.0
Ocrtane kpatk. obasese u NMBP 6.2 24.7 0.2 28.5 0.2 32.9 0.3 38.0 0.3 43.9 0.3 48.4 0.4 53.3 0.4 58.8 0.4
O6asg. 3a 0B n jaBHe npuxoge 35.5 167.8 1.2 181.2 1.4 190.3 1.5 199.8 1.5 209.8 1.5 220.3 1.6 231.3 1.6 242.9 1.5
YKYNHA NACUBA 12,373.0 | 13,746.1 | 100.0 | 12,747.1 | 100.0 | 13,033.6 | 100.0 | 13,393.5 | 100.0 | 13,893.6 | 100.0 | 13,550.8 | 100.0 | 14,869.6 | 100.0 | 16,362.7 | 100.0
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Kao wTo ce Bnam m3 npojektoBaHe akTmBe GunaHca ctaka, NOCTeneHo (M3
rooMHe y roavHy) 6u gonasmno [o MNPOMeEHe CTPYKTYpe aHraXoBaHuX
cpegctBa npegyseha y kojoj 6u obpTtHa cpeactsa 6p3o pacna. OBo je
npegycrnos Aa 6w npegysehe Morno He caMo HeCcMeTaHo Aa (PyHKLUMOHMLIE,
Beh n pa jow OpxXe KpeHe y3nasHOM nNyTakoM A0 no3vumje nuaepcke
Benegporepunje y Cpbuju n pervoHy, rge je go ckopa u o6uno. lpema
n3spLieHum npojekumjama y 2020. roamHn obpTHa cpeactBa 6m y CTpyKTypu
NocCrnoBHe MMOBKHe Tpebana Aa yyecTByjy ca oko 59%, a y garsmm rognHama
6u oBo y4yelhe cBakako Tpebano jow u BuLIe Aa nopacrTe.

Y okBuMpYy npojekToBaHe nacuse je NoTpebHo carnegaty yyelwhe kanutana u
HEroBy CTPYKTYpY, kKao 1 yyewhe obasesa 1 hUXOBY CTPYKTYpY. N3 npeTxoaHe
Tabene je yourbmBo Aaa 6u ykynaH kanutan npegyseha 6uo HeratuBaH cBe A0
Kpaja 2018. rognHe, HaKoH 4era 6u Tpebano ybp3aHo aa pacte. Hanme, joLw
jenHom Tpeba noacetuTu Aa npegysehe crapTyje ¢ HeraTMBHUM KanuTanom
oa oko 7.4 munujapge PCL. Npema Tome, akymynupaHu gobutak npeayseha
3a MpOjeKTHUX ocaMm roguHa wusHocuo 6u npeko 9.7 munujapgn PCL, c
nepcnekTMBOM Adarber pacrta. Ynopego ¢ pactom HepacnopeheHor nobutka
AaTo je N KpeTke YKYMNHor rybuTtka y nacusm Koju ce Takohe nosehasa, anu
criopvje MO OCHOBY CMakeha rybutka wnsHag BUCUMHE KanuTana Koju je
npvkasaH y aktuem bunaHca ctawa y nepuogy 2013-2017. roguHa.

Y poky o ocam rogumHa y okBupy NnaHa peopraHusaumje ydewhe kanutana y
YKYMHUM n3BOpuMa cpefcrtaBa Tpebano 6u ga ce noseha of HeraTUBHOr
NnpoueHTa y NOYEeTHO] roanHU Ha oko 23% kpajem 2020. roanHe. Nako Ha npeu
norneg Moxe uarnegatv ga 6m oo 6uno HegoBOrbHO nNosehawe yyelwwha
Kanutana y yKynHum u3Bopuma UHAHCUpaw-a, fako je youuTu [a Takas
3akrbyyak He 6u 6uo BarbaH. Hanme, npeaysehe 6u ctapToBano ¢ BUCOKMM
HMBOOM (pMHaHCKjckmx obaBe3a of oko 12.4 munujapge PCL npema cBum
pasny4yHuMm n HeobesbeheHnm nosepuoumma (6e3 obaBesa 3a kamaTe, Kao u
jedHUM  OenoM KpaTKOPOYHUX KpeauTa Koje je npepysehe yseno HakoH
cTevaja), koje Tpeba ga BpaTM y POKy of ocam roguHa Cc ABe roavHe rpejc
nepuoga. Takohe 6m cTapToBano C rotoBO HUKaKkBuMM HMBOOM obaBe3a M3
nocrnosawa, OAHOCHO obaBe3ama npema pJobaerbadmma. Kpajem ocme
npojekTHe roguHe duHaHcujcke obasese npenyseha 6u n3Hocune oko 7.6
mununjapan PC[L (HakoH BpaheHux oko 11.8 munujapou) y poky og ocam
rogvHa, gok 6u obaesese npema gobasrbaymMma M3Hocuse oko 4.6 munujapau
PCL. lMpema TOMe, duHaHCMjcka CTpykTypa npeay3eha kpajem ocme
NnpojekTHe roguHe He ©u ©Owna nOTNyHO HOpManu3oBaHa, anu Koa
Bernegporepmja Huje HuUwTa Heobu4yHO Kaga cy ykynHe obaBese Behe oA
kanutana. OBae je, kao WTO CMO BMaenu, Beoma butHa CTpykTypa obaBesa, y
cMucrnly  ogHoca (UHaHcujcknx obaee3a (MM CMO MpoOjeKkToBann HOBE
KpaTKopo4yHe punHaHcKujcke obaBese y NpBUX LWECT roanHa 1 HoOBe LyropoyvHe Yy
nocrnegwe ABe nocmarpaHe roguHe) u obaesesa M3 nocrioBaka, anu je jow
OuTHMje pa O6uM Ounm CTBOpPEeHM YycnoBu 3a Beoma 6p3o noborbliare
durHaHcujcke cTpykType npeayseha y 6nuckoj 6yayhHocTu, jep kpajem ceame
rognHe 61 ce noyerne cMawmBaTU KpaTKOpovHe hmHaHcujcke obaBese.

CBe HaBefgeHe koHcTaTaumje buhe MHOro BUAIbMBMjE KPO3 MoKasaTerbe Koju
Cy AaTu y HacTaBKy OBOr TeKCTa Yy OKBUPY TecTupakba MNpOjeKTOBAHUX
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nepdopMaHcu paumo aHanmn3om.

Tectnparwe npojeKroBaHumx nepcgopmMmaHcu paumo
aHasn3om

Y HapeaHoj Tabnenu gatu cy HajBaKHWjU NpojekToBaHM pauno 6pojesu, Koju
ce TU4y CONBEHTHOCTU, NUKBUOHOCTU U peHTabunHocTn Byayher nocnosawa
npenyseha, a koju Tpeba ga noTBpae UM ocrope MeTOAONOLWKY BanuaHOCT
n3BpLLUEHNX npojekumja. 36or Tora, Kog uYuTawa OBMX OpojeBa Huje BUTHO
rmegaTv caMo HUXOBO KpeTawe, Beh 1 huxoBe NpojekToBaHe HMBOE, Kako u
MOrnun aa ce ynopefyjy ¢ UCTUM nokasaTterbMma gpyrmx ompmm U3 ncte unm
CMUYHMX OpaHLK, a Ha OCHOBY Yera Gm MOrnuM Ada 3akrbydvyjemMo da nu je
HeLWTo peasniHo NN HepearsHo.

HajsaxHnju nokasaTerbM TecTupawa MNpPOojeKToOBaHMX MNepdopMaHCK pauno
aHanu3oM npukasaHu cy y HapegHoj Tabenu.

Tabena 7. TecTnpara NpojekToBaHnX nepdopmMaHcy pauno aHanmsom

[MokasaTterb 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020
1. Ctona nokpwuha cTanHe NMOBUHE
COMCTBEHMM KanuTanom (y %) -105.2| -85.7| -69.7| -50.1| -24.7 2.1] 28.2| 56.7

2. Ctona nokpuha ctanHe MMOBWHE,
3anuxa un ABP gyrop. kanutanom (y %) 89.3| 60.0] 41.7| 29.0] 22.6 20.6| 39.7| 84.2

3. Pauuo curypHocTtv nosepunaua

(ayrosu/kanutan) -2.595]-2.675]-3.254|-4.514]-9.177[103.236| 7.062 | 3.280
4. MoryhHocT Bpahama ayrosa 13 cash

flow-a (koeduUunjeHT) 0.167| 0.033] 0.067| 0.098] 0.135] 0.160]0.186]0.247
5. Pauuo Ttekyhe nvkBMAHOCTU

(koeduumjeHT) 0.421] 0.583| 0.537| 0.550| 0.602| 0.621]0.762|1.288
6. Pauuo pegyumpaHe nMKBUAHOCTU

(koeduumjeHT) 0.280| 0.408| 0.362| 0.354| 0.365| 0.377]0.462|0.781
7. Ctona nokpuha 3anuxa n ABP HeTo

06pTHUM kanutanom (y %) -15.3]-232.3]-260.0(-226.1]|-166.9| -153.7| -78.6| 56.4
8. Ctona nokpuha obpTHMX cpeacTasa u

ABP HOK-om (y%) -5.3| -71.5] -86.4| -81.7| -66.2 -60.9| -31.2( 224
9. Ctona nocnosHor pesynTata (y %) 1.0 2.9 4.3 5.4 6.4 6.7] 70 7.3
10. CTtona HeTo pesynTara nocne

nopesa (y %) 34.9 3.4 6.0 6.8 7.6 76| 69| 7.0
11. Pauuwo obpTa nocnoBHe MMOBUHE 1.05] 1.19f 1.31] 1.48| 1.64 1.65| 1.72] 1.80

12. Paumno obpTa concTBeHor kanutana -0.85| -1.46| -2.19| -3.62| -7.40| -27.65|22.39| 9.01

13. CTona npuHoca Ha NOCIOBHY

VUMOBWHY 1.0 3.4 5.6 8.0/ 105 11.0 12.1] 13.1
14. CTona npvHoca Ha COMNCTBEHU

Kanutan -29.6| -5.0| -13.3| -24.6| -56.5| -209.7[153.9| 62.9
15. MpenomHa Tayka 6e3 nokpuha uH

n octanux pacxoga (y mun PC[l) 4,965| 5,501| 6,055| 6,750 7,377 8,078|8,776]9,558
16. NpenomHa Tayka ca nokpuhem uH.

n octanux pacxoga (y mun PC[l) 5,144 4,608]| 5,227| 5,681| 6,652(7,902(8,129
17. Mapxa curypHocTu (6e3 nokpuha

duHaHc. 1 octanux pacxoaa) (y %) 8.26| 24.68| 36.81| 46.31| 55.28| 57.60]/60.12)62.39
18. Mapxa curypHocTtu (ca nokpuhem

dwmHaHc. n octanux pacxoaa) (y %) 299.42| 29.56] 51.90| 58.43| 65.56| 65.09|64.0968.01
19. ®aKkTop NOCNOBHOT pU3nKa 12.07] 4.05( 2.72] 2.16] 1.81 1.74] 1.66| 1.60
20. ®akTop hrMHaHCHjCKOr pusnka 0.03] 0.84 0.71] 0.79] 0.84 0.88| 0.94| 0.92
21. ®akTop YKYnHor pu3unka 0.36f 3.40] 1.93| 1.71] 1.52 1.53] 1.56| 1.47
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Ha ocHoBy nogataka n3 npetxogHe Tabene yourbuBo je cnegehe:

CBu nokasaTerbu COMNBEHTOCTM MoKa3syjy TpeHa noborbliaka U Ha Kpajy ocme
roauHe mMmajy Hajborbe BpeoHOCTW, Maga Te BPeaHOCTWU joll YBEK HUCY Ha
HUBOY MNOXeSbHUX BenuuyuHa (Bugetn anuvHeje 1, 2, 3, 7 n 8 nperxogHe
Tabene).

CBn nokasaterbm NUKBUOHOCTWU (BMAETU anuHeje 5 n 6 npetxogHe Tabene)
nmajy Takohe pactyhe BpegHoctu, ann he TpebaTu jow BpemeHa 3a
[OCTU3aHE XKErbEHNX BPEOHOCTMU.

Mokasaterbn peHtabunuteta (anuHeje 9 n 10 nperxogHe Tabene) nokasyjy
pacT unu cTabunHoOCcT TOKOM nepuoda, anu umajy penatMBHO HOpMarnHe
BpeHOCTU KpajeM OCMe MNPOojeKTHe rogunHe

lMokasaTterb obGpTa nocrnoBHe wuMoBMHE (BMaeTn anuHejy 11 npertxogHe
Tabene) nokasyje AocTa ymepeHa KpeTawa, a HeroB nopact TOKOM BpeMeHa
je nocneguua npojektoBaHor nosehawa obvma NOCMOBHUX aKTUBHOCTM W
ynarawa yrrnaBHOM camo y obpTHa cpeactesa, a BeomMa Marno y OCHOBHa
cpenctea. Pauno obpTa concTBeHor kanutana nma BpeaHOCT KakBe uma jep
je kanutan npepgyseha y ctapTHoOj, ann N y KacHujum rognHama (go 2018.)
HeraTuBaH.

lMokasaTterbu 3apahuBayke cnocobHocTu npeayseha (Buaetn anvHeje 13 n 14
npeTxogHe Tabene) nokasyjy Aa Hajopxe pacte ctona NpuHOCa Ha NOCMOBHY
MMOBWHY, [OK je CTona NpPUHOCa Ha COMCTBEHW Kanutan nma BPeaHOCTU Koje
yCnoBSbasa YMkeHuUa [a je KanuTtan HeratueaH y Behem Opojy npojekTHUX
rogvHa.

Ha ocHOBy cBera MoOXe ce KOHcTatoBaTu fda Cy nNpu HaBegeHUM
npeTnocTaBkamMa Yy W3BPLUEHMM npojekuMjama yrnaBHOM  3acTynSbeHO
nobosrbllakbe roToBO CBMX MapameTrpapa Koju ce OAHOCEe Ha nokasaTterbe
dMHaHCKHjCKe CTPYKType, JUKBUOHOCTU W peHTabunuteta Yy MNOCTYMKY
carnefasara MOCMOBHUX rnepdopmaHcn npenyseha y okeupy [InaHa
peopraHusauuje.

Tpeba jow ncrahu n Beoma BUCOKE Mapxe CUrypHOCTU, Koje ce kpehy namehy
25% n 68%. To 3HauM ga npu oBMM MNpeTnocTtaBkama npegysehe moxe fa
CMahk 06MM akTMBHOCTM Y AaTuM NpoLeHTUMa, a Aa He yhe y 30Hy rybutka.

lpojekroBaHN TOKOBM roToBMHE
Ha kpajy, ocTaje Ham npukas TOKOBa FOTOBMHE KOjU MPOUCTMYE U3 CBUX [0
caga npenyseTux npojekuuvja. NpojekTtoBaHM OMNaHCKM TOKOBA TFOTOBUMHE CY
caCTaBHM [e0 MNpOjeKTOBaHUX OunaHca CTaka M ycnexa M C wuMa YuHe

NOTNYKY LIESTUHY,.

Y MeTOAONOLWKOM npukasdy geo OYropodHUX KpeauTa Koju gocneBa y Tekyhoj
rOAVHWN NPUKa3aH je Kao Ae0o KpaTKopovHMX obaBesa .
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MpojekTOoBaHN TOKOBM roTOBMHE Npeay3eha npukasaHu cy y HapegHoj Tabenu.

Tabena 8. lNpojekToBaHn TOKOBM rotoBuHe y nepuogy 2013-20. (y mun PC[1)

Mosnumja 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020
| [NPUNNBU TOTOBUHE 5,685.6| 1,043.2|2,655.1{3,008.8|3,539.6/2,927.8]4,140.1|5,484.9
1 [HeTo pobutak 1,886.3] 251.4| 579.2| 855.3|1,259.7|1,444.6]1,512.3]|1,773.6
2 [AmopTunsaumja 94.5 96.1 94.8 99.0 85.0 96.5 99.8| 104.7
Cmatrbene cTanHux cpeacrasa

3 |Hamen-eHnx npoaaju 637.0

4 |NoBehake AYyropoYHUX Kpegmra 0.0 0.0 0.0 0.0 0.0 0.0{2,000.0{3,000.0

5 [Moeehane kpaTKkopoyHux kpeauta|l,348.1] 266.4]1,384.3]1,265.2]|1,930.9|1,368.7
Mosehare o6aBesa 13

6 [nocnoBawa 1,566.5] 409.0] 580.4] 771.8] 245.1 509.0| 586.6
[NoBehane ocTanux KpaTk.

7 [o6aBe3a u MNMBP 18.4 3.8 4.4 5.1 5.9 4.5 5.0 5.5
[Mosehawe ob6aBesa No OCHOBY

8 [MOB v ocT. jaBHUX pacxoaa 132.3 134 9.1 9.5| 10.0/ 105/ 11.0f 11.6

Il jloAnnBU TOTOBUHE 3,727.9| 3,000.1|2,645.7(2,996.4|3,523.2|2,917.1]4,127.8|5,470.7
MoBehawe HemaTepujanHmx

1 lynarawa 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0
Ynarawa y HIMO 1 6uonowuka

2 |cpeacTBa 30.0] 248.4 34.0 35.7 37.5 394 41.4 43.4

3 [Moeehane gyropoyHmnx nnacmaxa |1,080.0 86.0 58.0 60.0 62.0 64.0 67.0 70.0

4 |MoBehane 3anvxa 483.01 242.1] 346.1] 534.8] 850.0f 380.0| 440.4] 508.7

5 [MoBehawe noTpaxkmBana 435.5| 724.4] 508.8] 667.1] 874.9] 570.7| 658.8] 760.6

6 |[NoeBehawe ABP n IMNaB 1.7

7 [Cmarene ayropoyHux kpeguta  |1,694.7] 1,694.7]1,694.7]1,694.7|1,694.7|1,694.7(1,694.7 0.0

8 |[CMar-eH-e KpaTKOPOYHUX KpeauTa 1,221.3]4,083.6
Cmarene obaBe3a 13

9 |nocnoBana 164.2
FTOTOBUHA HA NMOYETKY

III[NEPUOOA 29.711,987.3] 30.4| 39.9] 524 687 79.4f 917
NMOBETHhAHKE (CMAHEHE)

IV[FOTOBUHE 1,957.7]-1,956.9 9.5 125] 16.4| 10.6|] 12.3] 14.2
FTOTOBUHA HA KPAJY

V|[NEPUOOA 1,987.3 30.4] 399 524 687 79.4] 91.7] 105.9

Mpatehn Tabeny HOBYaHMX TOKOBA MOXe Ce 3aKibyunTun cnegehe:

Mpenysehe 6u Tpebano ga nocnyje peHTabunHo n ga dyae NUKBUOHO.

MoBehake KpaTKOPOYHUX KpeauTa je noBe3aHo C KbUroACTBEHMM NpaBunMma
Aa ce gyropoyHe obaBese koje OOoCMneBajy Y TOKY jedHe rognHe eBuaeHTupajy
Kao KpaTKOpPOYHeE.

Ha ocHoBy npojekToBaHMX NpunvBa U offnmMBa roToBUHE npousunasun ga he
npenysehe 6utn y ctawy ga cepsucmpa obasese koje Tpeba ga npeysme. To
ce Hajborbe Buau y anuHeju 7 OgnuBa rotoBMHE, a KOja Ce OO4HOCU Ha
oTnnaty OyropovHux KpeguTa, rage je npukasaHo KpeTakwe obaBesa npema
nosepuouumMma TOKOM AeduHUCaHOr BpemMeHa oTnnarte. JacHo je ga ce Beh
KpajeM npBe rogvHe ymamwyjy nAyropoyHe obaBese npenyseha, Koje ce
npebauyjy Ha KpaTkopodHe (huHaHcujcke obaBese Koje ce oHAa M3MUpPYjy Y
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noepvioay of Apyre Ao ocMme npojekTHe roanHe. OBae ce BUOW caMo KpeTane
otnnarte rnasHuue. C 063npom aa y NpojeKToBaHNUM TOKOBMMA rOTOBMHE HUCY
npukasaHe KamaTe, jep Ce y HWMa cTapTyje C HeTo O0BMTKOM (Jakne
AOBUTKOM HakoH nnaheHux kamara), KpeTakwe KamaTta Nno OCHOBY Mpeys3eTux
obaBesa npema pasny4yHuMm n HeobesbeheHnm nosepmoumma ce MoXe BUOETH
y npojektoBaHoM GunaHcy ycnexa. [1owTo cy CBM NpojeKTOBaHU HETO JO6unum
MO3WUTMBHK, jacHO je Aa Cy NPeTxXodaHO M3MUPEHW CBM PacXOAau MO OCHOBY
Kamara.

Ha kpajy moxemo jow jedHOM Aa WCTakHEMO [a je LenoBuTa TPXULIHA W
duHaHcuKjcka aHanusa nokasana nyHo ybearbvBux aprymeHata 3a ycBajake
[MnaHa peopraHunsaumje Benedapma.

M3BecHO je Ja nocToje cBe pearnHe maTepujanHe n Jbyacke npeTnocTaBke 3a

ocTBapuBame MPOjEKTOBAHUX MO3UTUBHUX (PUHAHCUjCKMX nepdopmaHCcH
nocrnoBama.
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12. lNMpoueHa o4YeKuMBaHOr HOBYaAHOI M3HOCa oA
npoaaje MMOBMUHE Aiy>KHUKA Y 6aHKPOTCTBY

JlnkBmpaunoHa BpegHOCT KanuTana je BpegHocT koja 6u ce nocturna
npogajom nocnoBHe MMOBUHe npeayseha y pegoBHOM MOCTYNKY NiMKBuaaumje,
No TPXWULUHAUM LeHaMa U HaKOH MoKpuBaka YKYNHUX obaBe3a M TPOLUKOBa
nukengaumje. lMpoueHoM nuKBMgaumoHe BpeaHoOCTU obyxBaheHe cy cBe
cTaBke MMOBMHE M o0baBe3a koje Cy uckasaHe y bunaHcy ctawba cauynH-eHOM
Ha [aH cTevaja.

JlvkBnpgaumoHa BpedHOCT MMOBMHE je MNpoLeHeHa Ha OCHOBY OYeKMBaHWUX
TPXULHUX LieHa Koje 6u ce morne noctuhu y NOCTYNKy pegoBHE NuKBMaaumje.
BpenoHoctn obaBe3a u TpoLIKOBa NUKBMOAUMje Cy npoueheHe yBaxasajyhu
NPWUHUMN HajBULLE BPEOHOCTH.

Y Tabenama cy kopuwheHe cnegehe ckpahenuue:

KKB — kopuroBaHa KHUroBogcTBeHa BpeaHOCT
JIB — nukBnagaumoHa BpegHoCT

HanomeHa: 6poj y 3arpagn y3 Ha3nB CpeacTBa OAHOCU Ce Ha KOHTO.
12.1.CranHa nMOBMHa
HemarepujanHa ynaramwa
KoHTo 0142 — ynarawa y Tyha OCHOBHa CpedcTBa Koja Hemajy Kapakrep
Tpowka. N3Hoc og 2.221 xurbaga PCL ogHocun ce Ha dhakType of m3Bohada
pafoBa 3a nocnosBHu objekat bawa Jlyka.Obasese no haktypama nammpeHe

cy Tokom 2011. n go 26.04.2012. rognHe. JlnksngaumoHa spegHocT je 0.

Tabena 1. lNpoueHa JIB HemaTepujanHux ynarawa Ha 26.04.2012.

KKB Kopekuuja [ MNpoueneHa | MpoureHa
HematepujanHa ynarawa (014) (y 000 (y 000 JiB J1B
PCO) PCO) |(y000PCO)| (yEYP)
Ynarawa y Tyha ocHOBHa
cpefcTBa Koja HeMajy kapaktep
Tpowka (0142) 2,221 -2,221 0 0
Mporpamu 3a pavyHape -
annukaTuBHM copTeep 43,007 -43,007 0 0
YKYNHO 45,228 -45,228 0 0

lto ce Tnye pgpyre ctaBke — [lporpamu 3a padyHape — annukaTtuBHM
codptBepu, lpenysehe mma 57 craBkM OBUX copTBEpPA pPasnMUUTUX BpCTa
yKynHe BpeaHocTn oko 43 munuoHa PC[L. JacHo je ga 6u y cnyyajy 6aHkpoTa
BpeaHoCT oBMX no3unuuja nsHocuna 0 PCL.
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HekpeTHunHe n nocrpojema

[paheBunHCKa 3emsbuLiTa

Mpenysehe nocenyje 9 crtaBkn Koje ce ogHoce Ha rpaheBuMHCKa 3eMIbuLlTa.
KremroBoacTeeHa v npoueseHa BpeQHOCT npukasaHe cy y HapeaHoj Tabenu.

Tabena 2. NpoueHa J1B rpaheBnHCKMX 3emrbuwita Ha 26.04.2012.

KKB Kopekuuja [ MNpoueneHa | MpoureHa
"paheBuHcka 3emrbuwita (020) (y 000 (y 000 JiIB JiB

PCL) PCO) (y 000 PC)| (y EYP)
3EMIBUCTE-B. CTEINE 414A
BEOI'PA[ KI1-7996/1 107,242 137,859 245,101 2,191,650
SEMJBLULUTE-TM.L.BAJTBEBO KI1-
2040 35,765 -23,875 11,890 106,320
SEMI/bULUTE-M.L.HALL KIM-8011 15,968 12,762 28,730 256,900
SEM/IbUWITE-BUCTPNUA -H
CA[l K- 704/10 19,557 44,309 63,866 571,080
SEMJBLULLTE-3AJELIAP KI1-9065 4,800 1,964 6,764 60,480
SEMIBULUTE-BUNJETBUNHA KI1-
36/2 17,500 6,365 23,865 213,400
SEM/bMLWUTE MN.U.CYBOTNLA
KM-3426 2/5 5,458 4,386 9,844 88,020
SEMJbULUTE-KPAIYJEBAL] KI1-
10412/15 5,909 13,187 19,096 170,750
SEMIBULUTE-BAHA JTYKA K-
525/14 46,236 -13,195 33,041 295,450
YKyNHO 258,435 183,762 442,197 3,954,050

KhsuroBoactBeHa BpeOHOCT HaBeOeHUX CTaBKM 3eMsbuliTa U3HOCKU OKO 258
munuoHa PC[L, a npoueweHa JIB nsHocum oko 442 munuoHa PC[. lNpema
TOMe, NMKBMAAUMOHA KopekKumja nsHocu oko 184 mununona PCL.

Hanomnwemo ga hemo kBagpatype 3emrbuliTa U jeAUHUYHE NpoLeHeHe
BPeOHOCTM NpuKasaTu y pekanutynaumju spegHocTn objekaTta n semrbuita y
TEKCTY Koju cneaw.

[yroroanwnun 3acagu

BpeoHocT pgyrorogvwikux 3acaga je pernatuBHo Mana. KkuroBogctBeHa

BPeaHOCT M3Hocu oko 2.8 munuoHa PC[l, a npouereHa nMKBugaumoHa
BPEeOHOCT je yrona mama.
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Tabena 3. MNpoueHa JIB gyrorogmwknx 3acaga Ha 26.04.2012.

KKB Kopekuuja [ MNpoueneHa | MpoureHa
Buweroguwmu 3acagu (021) (y 000 (y 000 JIB JIB
PCO) PCL) |(y000PCO)| (yEYP)
YKPACHO U OCTANO OPBETRE -
BPAHE 633 -317 317 2,830
YKPACHO U OCTAINO OPBETRE -
3AJEYAP 771 -386 386 3,447
YKPACHO U OCTANO OPBETRE -
BEOIPAL 890 -445 445 3,979
YKPACHO U OCTAINO OPBETRE -
uadl 556 -278 278 2,486
YKYNHO 2,850 -1,425 1,425 12,742
JInkBnpaunoHa BpedHOCT BULLEroguLILHUX 3acaja npouereHa je Ha oko 1.4

munnoHa PC/.

IpaheBunHCKN 06jekTn

Mpenysehe y eBnaeHumju ctBapHo mma 24 crtaBke rpaheBuHCKMX objekata
KeMroBogcTeeHe BpeaHocTn oko 4.8 munujapan PCL. MNpoueweHa BpegHoOCT
oBux objekata wu3Hocu oko 2 wmunuvjapge PC[L, wrto 3Haum pa je
KHUrOBOACTBEHA  BpegHOCT ymaweHa 3a 2.8  wmunujapan  PCU.
KibmroBoactBeHe WM NUKBMAAUMOHE BPEOHOCTU Cy MpuKasaHe Yy HapenHoj

Tabenu.

Tabena 4. NpoueHa J1B rpaheBnHcKkux objekaTta Ha 26.04.2012.

MpouereHa

KKB |Kopekuuja B Mpour-eHa
"paheBuHckn 0bjekTn (022) (y 000 (y 000 (y 000 JIB

PCL) PCL) PC) (y EYP)
KIMTM3HA KAMMNJA-AYTOMATCKA 514 -290 224 2,000
BEH3MHCKA MYMIMA 1,708 -1,401 308 2,750
HALCTPELWHMLA 3A NMAPKMPAHE
BO3WUJTA M-B/2003 5,744 -1,271 4,473 40,000
ACOAJITHA-CAOBP.MOBP.Y KPYI'Y
KOMIMNEKCA B®-3AJEYAP 10,548 -8,156 2,391 21,384
3rPALA NOCNOBHOI LIEHTPA-
KOCOBCKA MUTPOBUWLA 12,787 472 13,259 118,560
FAPAXE ®ACT MAPK
MOHTAX.KOHCTP. 16,941 -166 16,775 150,000
3rPALA NOCIIOBHOI LEHTPA-
BUNJEIBNHA 20,647 26,413 47,060 420,800
ACOANITHA-MOBPLWNHA Y KPYTY
BENNE®APMA 25,627 -17,239 8,388 75,000
CKNAOWWTE JIEKOBA-CYEOTULIA 68,796 -39,982 28,814 257,648
CKNAOMWTE NEKOBA-3AJEYAP 70,285| -42,304 27,981 250,200
CKNAOMWTE NEKOBA-BPAHE 79,018| -44,260 34,758 310,800
CKNAOMWTE NEKOBA-BAJBLEBO 78,612| -24,268 54,344 485,932
CKNAOMWTE NEKOBA-
KPAIYJEBAL] 88,506 -24,761 63,745 570,000
CKNAOWWTE NEKOBA-HOBW CAL 124,093| -42,103 81,991 733,146
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3rPALA MNMOCIIOBHOI LLEHTPA-

KPAI'YJEBAL 141,297| -74,733 66,564| 595,200
CKNAOWNWTE NEKOBA-HNLL 193,037| -129,907 63,130, 564,500
3rPAOA NOCJIOBHOI LEHTPA-

BAJBEBO 207,796| -181,582 26,214| 234,402
3rPAJA NMOCNOBHOI LLIEHTPA-

3AJEYAP 213,393| -191,160 22,233| 198,800
3PAOA NOCJIIOBHOIN LEHTPA

BPAHE 245,848| -224,175 21,673| 193,800
3rPAJA NMOCNOBHOIT LLIEHTPA-

CYBEOTULIA 250,908 -229,598 21,310/ 190,554
3rPAOA NOCJIOBHOI LEHTPA-

HWLL 260,145| -208,791 51,354| 459,200
3rPAJA NMOCNOBHOI LLIEHTPA-

HOBW CA 328,181 -246,274 81,907 732,400
CKINTAOMWTE JIEKOBA-

MPN3EMIBE BI' 450,224| 152,404 602,628| 5,388,590
3rPALA MNMOCNOBHU LIEHTAP -

BEOIPAL 1,894,752| 1,221,874 672,878| 6,016,755
YKyrnHo 4,789,407|2,775,006| 2,014,401/18,012,421

HanomuweMo ga cMoO jedHy CTaBKy koja je obyxBaheHa y rpafheBMHCKUM
objekTuma npebaunnu y cpeacTtsa y npunpemMn jep ce He paau O aKTUBHO)
ctaBuun. Pey je o maTepujany 3a nacapeny, Koja Huje HanpaBrbeHa U Koja he
61T npukasaHa y Tabenu Koja ce ogHOCUM Ha cpedcTtsa y npunpemu. o
KHMIOBOACTBEHO] BPEAHOCTM pasnuka y ogHocy Ha 6pyto GunaHc nsHocu 84
xurbage PCU.

MowTo oBOe camo npatumo objekTe nNpemMa KHMroBOACTBEHO] €BUAEHUMN U
KHMroACTBEHE M NpoLeH-eHe NUKBMAALMOHE BPEAHOCTHN, HanoMmiemMo aa he
nojegvHayHo BpefHOBawe nojeanHux objekata OuUTM  nNpukasaHo Yy
pekanuTynauuju npoueHe CBUX HEKPETHWHA Koja je MHOro npernegHvja 3a
nosepuoue.

Onpema

Mpatehn 6pyto GunaHc npeany3eha Ha AaH cTedaja npoueHy BpeaHOCTU
onpeme obyxBaTunm cMo Kpo3 npoueHy 4 rpyne onpeme. To cy 1. Onpewma, 2.
CpenctBa caobpahaja u Bese, 3. Ypehajy u uHctanauvje u 4. Anat u
WNHBEHTap.

Mpema kwurosoacTtseHoj esuaeHumju Onpema cagpxu 2.033 crTaBke
KHMroBoACTBEHE BpegHocTMn oko 82 wmunuoHa PCL, a npoueweHa
NUKBMAauMoHa BpeaHOCT n3Hocu oko 33 munuoHa PCL.

CpenctBa caobpahaja n Bese cagpxe ykynHo 215 ctaBku. KwMroBoacrTeeHa
BpeQHOCT OBMX CTaBkM M3HOcM oOko 95 wmunuoHa PC[, a npoueweHa
NuKBMAaumMoHa BpedHOCT oko 126 munuoHa PC[L. Hanomuwemo ga je 25
BO3MNa HakHAQHO YKIbYYeHO Yy NUCTY Oonpeme M3 OBe rpyne, a ped je o
BO3unMMa koja cy tpebana 6utn npopgarta 3aBucHomMm npeaysehy Benedapm
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NHBecTy, ann Taj yroBop Huje peanu3oBaH. Ctora je oBuUX 25 CTaBKku
YKIby4eHO Y OCHOBHa cpeacTsa XonguHra v 3a Taj U3HOC ce pasrvKkyje N3HOC
y noyeTHom BpyTo GunaHcy Ha AaH CcTevaja, KOju HaM je KOHTPOSTHU OCroHal,

y ogHocy Ha usHoc KKB koju je oBae npukasaH.

Tabena 5. NpoueHa J1B onpeme Ha 26.04.2012

KKB Kopekuuja | MpouereHa | MNMpoureHa
000 000 nB nB
Onpema (023) (gcn) (gcu) (y 000 PCL))| (y EYP)

OMPEMA 82,415| -49,435 32,080 294,002
CAOBPARAJ VI BEGE 94,855]  31,410] 126,265 1,129,039
YPEBAJIN U UHCTANALINJE 2,330 852 3,182 28,456
ANAT V IHBEHTAP 2,025]  -1.185 840 7,515
YKymHO 181,625 -18,357|  163.268| 1,459,012

YKynHo npouereHa BpeaHOCT onpeme n3Hocu oko 163 munuona PCL 1 mamna
je o4 KbUroBoacTBeHE BpeaHocTn 3a oko 18 munmnona PCL.

MowTo nojeanHe ctaBke onpemMe cagpe Bule Komaga, 6poj nojeguHadHmx
cTaBku je Behn of cTaBkM Yy KhMroBoAacTBy. Taj 6poj CTaBkM je ymaweH 3a
MaHKOBE KOjU €eBMAEHTMPaHU No nonucy M yBehaH 3a BULIKOBE CTaBKu
ornpeme Koje Hucy bune y noyetHoj nucTu. MNpema Tome, cBe cTaBke ornpeme
Kojuma pacnonaxe npegysehe cy obyxsaheHe npoLeHOM.

NHBecTMUMNOHA 3eM/bALUTA
Mpenysehe uvma 4 cTaBKke WHBECTUMUMOHMX 3emMrbuwiTa. KrheMroBoactBeHa
n3Hocu oko 566 mununona PCL, a npoueweHa NMKBMaaumoHa BpegHOCT OKO
175 w~unmoHa PCL. KhumroBoaCTBEHE UM MpoUEH-EHE  NMKBMAAUMOHE

BPEAHOCTU NpuKasaHe cy y HapeaHoj Tabenu.

Tabena 6. NpoueHa JIB nHBectTuumoHnx semromiita Ha 26.04.2012.

KKB Kopekuuja | MNpoueneHa | MNMpoureHa
MHBecTnumnoHa 3emrbuwta (0240) | (y 000 (y 000 JiIB J1B
PCO) PCO) |(y000PCH)| (yEYP)
SEMJbULUTE JbYBEAHE BEJA
3EMJbA KI-651/14 24,083 -17,203 6,880 61,520
3EM/BULLUTE BEPAHCKA
BEOIPA[ K 7999/1 220,069, -119,150 100,919 902,400
SEM/bULWUITE BEPAHCKA -
OOHW OEO KI1-7992/2 146,799 -94,645 52,154 466,350
SEM/BULUTE BUCTPULIA
B.C.HOBW CAQL KI 704/6 175,074| -160,513 14,561 130,200
YKynHo 566,025| -391,511 174,514 1,560,470

NMpema TOME, nUMKBMOAUMOHA BPEOHOCT WHBECTULMOHUX 3emibulTa je
CManeHa 3a oko 392 munuoHa PC[l y ogHOCY Ha KieMroBoACTBEHY BPEOHOCT.

NHBecTMLUMOHE HEKpEeTHNHEe — 06jeKTn

Mpenysehe mma 11 ctaBkM WMHBECTUUMOHUX HEKPETHUHA KHUIOBOLACTBEHE
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BpegHoctn oko 1.9 munujapan PCL, a npouerweHa nuksngaumoHa BpegHoCT
n3Hocm oko 511 mununoHa PCU.

Tabena 7. lNpoueHa JIB NHBECTULMOHNX HEKPETHNHA 00jekTn - Ha 26.04.2012.

" KKB Kopekuuja | NpouereHa | MNpour-eHa
HBECTULMOHE HEKPETHUHE -

06jekTn (0241) (y000 | (y 000 B B

PC[) PCO) (y000 PCO) | (yEYP)

3rPAIA BPHAYKA BAHA 59,547 -35,212 24,335 217,600
3rPAIA KPAJbLEBO 51,537 -37,558 13,979 125,000
NMOCNOBHA 3rPALOA
KPYLUEBAL I /74,90M2/ 29,137 -21,599 7,539 67,410
KPAJLEBO-MAIALIMH 2,048 189 2,237 20,000
KOJTOHAOE N KOHC.CKJ1AO. 241,047 -142,857 98,190 878,000
CIMOPTCKA XAJA 244,488 -130,976 113,512| 1,015,000
MOCI.MPOC.BP.4 H.BEOI'PAL
N.PUBAPA 21,681 -15,977 5,704 51,000
MNOCHN. OBJEKAT -HALU 289,284 -235,033 54,251 485,100
CTAH JEODHOCOBHW BP.4
YN.B.CTElNE416 CA 3EMJb.-
K.Mn.7 66,077 -64,735 1,342 12,000
OBJEKAT NMPEX.MHOYCTPWNJE
K.lN.796/3 419,631 -345,261 74,370 665,000
OBJEKAT MPUNMKE K.MN.1014 472,704 -356,788 115,916| 1,036,500
YKYyrnHO 1,897,181(-1,385,808 511,373 4,572,610

JlvkBngaumoHa BpeAHOCT UHBECTULIMOHNX HEKPETHUHA - 06jeKTn je cCMareHa
3a oko 1,386 munuona PC[I.

Pekanutynaumnja BpegHoCcTU rpaheBUHCKMX  3emMsrbuwiTa, rpaheBUHCKUX
objekaTa, WHBECTULUMOHUX 3eMIbULITA WU WHBECTULMOHUX HEKPEeTHMHa —
objekTn

Kao wto je peyeHo, oBAe gdajemMo pekanuTynauujy BpegHOCTU maTtepujanHo
HajsaHayajHuje umoBumHe npenyseha. OHa ce cacToju M3 rpaheBUHCKUX
3emrbuwita, rpafeBuHCKMX  objekata, WHBECTULUOHUX  3eMibuliTa U
WHBECTULIMOHNX HeKpeTHMHaA — objekTu. MNMpeaysehe pacnonaxe ca 27.000 m2
objekata npocTtopa (He padvyHajyhm HagcTpewHuue u  acdanTupaHe
nospwuHe) U ca 6nudy 7 ha semrbuwTa. CBe npoueweHe BpPeaHOCTU
npukasaHe cy y HapeaHoj Tabenn.

Tabena 8. Pekanutynauuja npoueHe BpeaHOCTU rpaheBMHCKNX 3eMibuLTa,
rpafeBHCkMX objekaTta, WHBECTULUMOHMX 3eMIbUWITA W UHBECTULMOHMX
HEKpeTHWMHa - 06jekTun - Ha 26.04.2012.

© PeanHe PeanHe

= MNOBPLUMHE | MOBPLUNHE Mpouerera

g Hasue OC . eyp/m? | BpegHOCT

objekata | 3emrbuwTa
= | 2 M2 YKyMHO eyp
280 | 3rPAOA MNMOCJIOBHN LIEHTAP
BEOIPAL 4,011 1,500 6,016,755

3796 | CKITAOVLUTE NNIEKOBA- 5,389 1,000 5,388,590
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NPU3EMJBE Bl

2007 | ACOANTTHA-NMOBPWNHA Y
KPYTY BEJIEGAPMA 5,000 15 75,000
3675 | BEH3NCKA MYMIA 11 250 2,750
3986 | KIIM3HA KAMNJA-AYTOMATCKA 2,000
1921 | TAPAXKE ®ACT MAPK
MOHTAX.KOHCTP. 750 200 150,000
2617 | HAOCTPELUHNLA 3A
MNAPKMPAHE BO3WNJTA M-B/2003 400 100 40,000
278 | SEMIbUCTE-B. CTEIE 414A
BEOIPAL KIM-7996/1 14,611 150 2,191,650
3396 | 3SEM/bULLUTE BEPAHCKA
BEOIPAL KM 7999/11 7999/2 6,016 150 902,400
3776 | SEM/IbULLUTE BEPAHCKA -AOH:N
JEO KI1-7992/2 3,109 150 466,350
YKYIHO - BEOIPAJ 15,235,495
516 | 3rPAJA MNMOCJIOBHOI LLEHTPA-
BAILEBO 335 700 234,402
3888 | CKINIAOVLWITE JIEKOBA-BAILEBO 1,215 400 485,932
515 | BEMJbULWTE-MN.L.BAJTBEBO KI1-
2040 5,316 20 106,320
YKYTNHO - BAIbEBO 826,654
576 | 3rPAJA MNMOCJIOBHOI LLEHTPA-
HWLWL 574 800 459,200
3889 | CKINIAOULUTE JNIEKOBA-HUWLL 1,129 500 564,500
575 | SEMJbULUTE-MN.L.HMLLU KI1-8011 5,138 50 256,900
YKYIMHO - HMLW 1,280,600
647 | ArPAOA NMOCNOBHOI LLEHTPA-
HOBW CAQ 732 1,000 732,400
3890 | CKINIAOULUTE NNEKOBA-HOBU
CAOQ 1,222 600 733,146
646 | SEEMIbULWITE-BUCTPUNLUA -H CAL]
Kr- 704/10 4,759 120 571,080
3958 | 3SEMIBULLUTE BUCTPULIA
B.C.HOBW CA[ KI1 704/6 1,085 120 130,200
YKYTHO - HOBU CAQ 2,166,826
712 | 3rPAOJA NOCNOBHOI LUEHTPA-
3AJEYAP 497 400 198,800
3891 | CKINIAOVLWITE JIEKOBA-3AJEYAP 834 300 250,200
3333 | ACOAJTTHA-CAOBP.MOBP.Y
KPYTY KOMIMJIEKCA B®-
3AJEYAP 1,782 12 21,384
711 | BEM/IbULITE-3AJELIAP KI1-9065 3,024 20 60,480
YKYTMHO - 3AJEYAP 530,864
1205 | 3rPAJA MNMOCITIOBHOI LLEHTPA-
BNJEIBNHA 1,052 400 420,800
1204 | SEMIBUNLUTE-BUNJETBUNHA KI-
36/2 10,670 20 213,400
YKYTHO - BUJEJBNHA 634,200
1222 | 3rPAOA NMOCIHOBHOI LIEHTPA
BPAHE 323 600 193,800
3886 | CKIIAOVLWITE NIEKOBA-BPAHKE 777 400 310,800
YKYTHO - BPAHE 504,600
1936 | 3rPAOA MNMOCIIOBHOI LEHTPA-
KPAI'YJEBAL| 744 800 595,200
3887 | CKNAOVLWITE NEKOBA-
KPAIYJEBAL| 1,140 500 570,000
1951 | SEMJBULLUTE-KPAIYJEBAL| K-
10412/15 3,415 50 170,750
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YKYTNHO - KPAT'YJEBAL| 1,335,950
3797 | 3rPAOA NMOCNOBHOI LEHTPA-

CYBOTULA 318 600 190,554
3884 | CKINAOULUTE NEKOBA-

CYBOTULA 644 400 257,648
1949 | SEMJbULUTE M.LU.CYBOTULA

Kr1-3426 2/5 2,934 30 88,020

YKYIMHO - CYBOTULIA 536,222

799 | 3rPAOA NMOCNOBHOI LLIEHTPA-

KOCOBCKA MUTPOBULA 148 800 118,560
2109 | 3rPAOA BPHAYUKA BAHHLA 272 800 217,600
3389 | 3rPAJA KPAJLEBO 125 1,000 125,000
3391 | KPAJLEBO-MATALIMH 25 800 20,000
3390 | NMOCJIOBHA 3rPAJA KPYLLEBAL]

1/74,90M2/ 75 900 67,410
3394 | KOJIOHAJE U KOHC.CKNAL. 878 1,000 878,000
3395 | CITOPTCKA XAJA 1,015 1,000 1,015,000
3416 | MOCJL.NMPOC.BP.4 H.BEOIPAL

N.PUBAPA 51 1,000 51,000
3930 | MOCIJI. OBJEKAT -HMLI 441 1,100 485,100
3959 | CTAH JEOHOCOBHU BP.4

YJ1.B.CTEINE416 CA 3EMJb.-K.IN.7 400 12,000
3984 | OBJEKAT NMPEX.MHOYCTPUJE

K.IN.796/3 950 700 665,000
3985 | OBJEKAT MNPUITMKE K.I1.1014 2,073 500 1,036,500
3455 | SEMIbULLUTE-BAHA JTYKA KI1-

525/14 5,909 50 295,450
2672 | SEMJbULUTE IbYBAHE BEJA

3EMJbA KI1-651/14 3,076 20 61,520

BEJIE®GAPM HEKPETHUHE

YKYTHO 27,000 69,062 28,099,551

YKYNHO npoueweHa InUKBMAALMOHA BPEAHOCT HeKpeTHMHa Benedapm
XonguHra n3Hocu oko 28 mununoHa EYP.

Ocrane HI10O, aBaHcu, cpepcrBa y HMNpPUNPEeMA U
ynaramwa y Tyha ocHoBHa cpeacrsa

Octane HIO cnagajy y wmartepujanHo 6e3HadvajHe cTaBke. Houxosa
npoueH-eHa BPeQHOCT NpuKasaHa je y HapegHoj Tabenu.
Tabena 9. NpoueHa JIB octanux HIMO Ha 26.04.2012.
KKB |Kopekuuja|lpoueneHa | lMNpoureHa
Ocrtane HIMO (026) (y 000 (y 000 JiIB B
PCLO) PCO) |(y000PCH)| (yEYP)
[ena nukoBHe, Bajapcke, punmcke n
Aapyre ymeTtHocTn (0261) 2,331 -51 2,280 20,387
[ena nukoBHe, Bajapcke, ourmcke u
apyre ymetHocTtm NC (02610) 226 -226 0 0
Buwak cnuka no nonvcy 140 Kom 0 783 783 7,000
YKynHo 2,557 506 3,063 27,387

Y npoueHy je yKiby4yeHa 1 Bpe4HOCT Crnka rno nonucy. YKynHa BpegHOCT OBUX
cTaBku n3Hocu oko 3.1 munmnona PC[.
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KoHTo 0272 — rpafeBuHCKM 06jekTn y narpagHun 04HOCHO Yy npubasrbary

N3Hoc of 9.660 xurbapna PCL cacTtoju ce oa

a)

6)

3.025 xurbage PCL ogHock ce Ha ykankynucaHe obaBese 3a nasohada
pagosa CMB MOHT Ha nocnoBHom o006jekTy y bBeorpagy. HaBegeHnu
M3HOC nMOTpaXuBakwa OCMOPEH je MNpUIMKOM aHanuse npujase
noTpaxuBamwa, Tako ga Hehe gohu go daktypucawa oBux obasesa.
JlnkBnpgauunoHa BpeHOCT oBe cTaBke je 0,

6.635 xurbage PC[L ogHocu ce Ha nnaheHe obaees3e m3Bohauynma
pagoBa 3a nocnoBHu objekat y bawa Jlyum Hajpehvm genom Tokom
2008. n 2009. roguHe. JlukBngaumnmoHa BpegHocT oBe cTaske je 0,
npoueweHn maTepujan 3a HesaBplUEeHY nacapeny M3Hocu oko 537
Xxurbaga guHapa (2.4 ToHe je TexuHa marepujana NoMHOXEHo ca 2
EYP no kunorpawmy),

n3Hoc o 2.739 xurbage guMHapa OOHOCWU Ce Ha AeNIMMUYHY ucnnaty
Hapy4eHor reHepaTop ceta of 2.672 xwrbage PCL v Buwe nnaheHe
obaBese n3Bohaunma pagosa of 67 xurbaga PCL. MeHepaTop ceT Huje
ucriopydyeH jep obasesa Huje mamupeHa y uenoctu. JinkemgaunoHa
BpeaHOCT oBe cTaBke je 0.

Tabena 10. lpoueHa JIB HIMO y npubaBrbawy u aBaHca 3a HIO Ha

26.04.2012.
HIMO y npubaBrbaky 1 aBaHCK KKB Kopekuuja | MpouerweHa | lNpoureHa
3a HIMNO (y 000 (y 000 JIB JiIB

(027 n 028) PCL) PCL) (y 000 PCL) (y EYP)
Xonauur 3,025 -3,025 0 0
HesaBplieHa nacapena 84 453 537 4,800
Bana Jlyka 6,635 -6,635 0 0
ABaHCK 3a OCHOBHa CpeacTBa 2,739 0
YKyrnHO 12,483 -9,207 537 4,800

MpouereHa nukenagauunoHa spegHocTt HIMO y npnbaerbamwy n aBaHca 3a HIMNO
n3Hocn 537 xurbaga PC[.

KoHTo - 029 Ynarawa Ha TyhuMm objekTnMa y3eTuM y 3aKyn

N3Hoc og 15.551 xurbagy PC[] cactoju ce og

a)

6)

12.534 xurbage PC[ koja npencrasrbajy M3HOC ynarawa y cknaguuTe
nekosa 3a nocnoBHu objakat y Mutposuuun. ObjekaT je y3eT y 3akyn
2004. roguHe n ga 6u ce npunaroguo cTtangapavma Benedapma um
pexumy 4yBaka GapmaueyTCkux npoumsBoga Owna je HeonxogHa
apantaumja wuctor. PagoBu Ha apantauuju ussoheHun cy po 2006.
roanHe. O6jekaT je n garbe y 3akyny. C 063Mpom ga Huje BraCHULITBO
Benedapma, y cnyyajy nuksmgaumje npuBpeaHor ApyLuTBa HE MOXe ce
OYeKMBaTK NPUMB HOBL@ NO OBOM OCHOBY. JIMkBMAaLUNOHa BPEAHOCT je
0.

3.017 xurmwage PCL ogHocu ce Ha ynarawa y 3aKynSbeHW MOCHOBHU
npoctop Ha 3natmbopy. [locnoBHM npocTop je Yy3eT Yy 3akyn
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25.06.2008. rogMHe u 3axTeBao je gopartHa ynarawa Tokom 2008.
roguHe pagu npusohewa HameHn — oTBapawy anoteke. [lpocTtop je
HaKoH afganTtupana mnsgar y nogsakyn 22.08.2008. rogmMHe nocrioBHOM
naptHepy Benedapma, a pagu garbe ycnewHe MNOCMOBHE capaghe.
YroBop O 3akyny, a Takohe u noasakyny packuHyT je 12.08.2011.

roauHe.

nukeMaauuoHa speaHocT usHocn 0 PCL.

C obGavpom pa cy ynaraka cacTaBHM p[eo o06jekTa,

N3HoC ynarawa je amopTu3oBaH Tako Aa je Ha aaH 26.04.2012. roanHe HeTo
n3Hoc ynarawa 8,178 xurbaga PCLO (15,551 ymaweHo 3a npunagajyhy
amopTtunsaumjy og 7,373 xurbaga PC[).

Tabena 11. lMNMpoueHa JIB ynarawa Ha Tyhum objekTma y3eTuM y 3akyn Ha

26.04.2012.

Ynarara Ha TyRuM o6jekTma KKB | Kopekuuja | MNMpouereHa | NMpour-eHa

y3eTum y 3akyn (029) (y 000 (y 000 1B 1B
PCO) PCO) (y000 PCL) | (y EYP)

YNATAHE Y TYHBE HEKPETHUHE
- N4 KOCOBCKA MUTPOBULIA 7,103 -7,103 0 0
YNATAHA Y TYHBE HEKPETHUHE
- ANTOTEKA HA 3NTATUBOPY 1,076 -1,076 0 0
YKYMNHO 8,178 -8,178 0 0

MpouereHa NuMKBMAAUMOHA BpedHOCT ynarawa y Tyha OCHOBHa cpeacTsa

nsHocn 0 PC[.

Ayropo4YyHu ¢pnHaHCHjCKn naacMaHn

Cea 3aBucHa npeayseha, cem BAYPHARM LlpHa lopa nmajy rybutak nsHag
BUCWHE KanuTana, Te je y cKkrnagy C TUM npoueweHa W NuKBMAALMOHA
BPEAHOCT ynarawa y 3aBucHa npasHa nuua.

Tabena 12. MNpoueHa J1B yyewha y kanutany 3[1J1 Ha 26.04.2012.

Yyeuwha y kanutany 3aBUCHUX (;(ggo Ko(;))legldlgja I'Ip0|.J|,_IeE|;b eHa npOHEeHa
npasHux nuua (030) pco) | Pcm |(yoooPchy| (yEYP)
Yyeuwhe y kan. 3aB. npas. nuuay
akumjama - CAHUTAPUJA ALl
Hosu Cap 0 0 0 0
Yyewhe y kan. 3aB. npas. nuua y
yaenuma - NPOJIEK 0 0 0
Yyewhe y kan. 3aB. npas. nuua y
yaenuva - BEJIEGAPM - BOb 0 0 0
Yyeuwhe y kan. 3aB. npas. nuuay
yoenuma - BEJIEGAPM - MHBECT 43 -43 0
Yyewhe y kan. 3aB. npas. nuua y
yaenumva - BEJIEGAPM -
PUHAHLIE 56 0 56
Yyeuwhe y kan. 3aB. npas. nuuay
yaenumva - BEJIE®GAPM -
BNJEJBUHA 0 0 0 0
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Yyewhe y kan. 3as. npas. nuuay
yoenuma - BAYPHARM - LIPHA
rOPA 636,620 0 636,620 5,692,544

Yyewhe y kan. 3as. npas. nuuay
yaenumva - BEJIEGAPM - BAHA
JIYKA 168,916/ -168,916 0 0

YKYMHO 805,635| -168,959 636,676| 5,692,544

MpoueweHa J1B ynarawa y 3aBMCHa nNpaBHa fvua U3HOCKU OKO 637 MunuoHa
PCO.

KoHTo 032 - yyewha y Kanutany octaaux rnpasHUX nua

Benedapm ALl XonauvHr y ctevajy uma cnegehu 6poj akuuja kog 6aHaka: 269
akumja emuteHta [lpmBpegHa Oanka beorpag, 540 akumja emuTeHTa
KomepuujanHa 6aHka beorpag, 71 akumjy emuteHta Credy 6aHka Kparyjesay
n 59 akumja emuteHta [l Auk Bparwe. Pep BpeaHocT oBor yyewha Ha gaH
26.04.2012. je 1.345 xurbapa PCL (8.015 ymaneHo 3a ucnpasky BpegHOCTU
6.670 xurbaga PCL).

Cse akumje cy obuyHe akumje ca npaBoMm rnaca. Akumje 6aHaka KoTupajy ce
Ha Gep3un 1 y cryyajy nukemngaumje, Moxe ce O4eKkmBaTh HMXOBa Npoaaja no
TPEHYTHOj LieHn Ha gaH Tproeawa. Akunje [ AUK Bpare npouereHe cy no
HOMWHarHOj BPeOHOCTH.

Takohe Benedapm AL uma snacHuwTtBo o 40% y npuBpegHOM ApyLiTBY

Topsen, Koje nocnyje no3uMTMBHO. JlMKBMOaAUMOHA BpPEAHOCT jedHaka je
KHUrOBOLCTBEHOj BpeaHOCTU 1 n3Hocn 164 xurbage PCU.
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Tabena 13. Npouena JIB yyewha y kanutany OlMNJ1 Ha 26.04.2012.

Yuewha y KanuTany ocTanux KKB | Kopekuuja | MNMpoueneHa | MpoureHa
npaeHux nuua (032) (y 000 (y 000 1B nB
PCO) PCLO) (y000 PC) | (y EYP)

Yyewhe y kanutany 6aHaka -
MpuBpeaHa 6aHka, beorpan, 269
KOM 928 -880 48 433
Yyewhe y kanutany 6aHaka -
KomepuwmjanHa 6aHka, beorpag,
540 koM 5,287 -4,399 888 7,943
Yyewhe y kanutany 6aHaka -
Lipeny 6aHka KparyjeBau, 71 kom 1,578 -1,435 143 1,276
Yyewhe y kanutany 6aHaka - 1
AWK Bpamne, 59 kom 59 0 59 528
Yyewhe y kanuTtany octanux
npaBHUX Nuua y yaenuma -
TOPBE/ 164 0 164 1,466
YKYNHO 8,016 -6,714 1,302 11,646

KoHTo 03408 — gyropodnun 3ajam 3Y Anoteka PaBdapm Hoeu Beorpag. N3Hoc
og 1.286 xurbaga guMHapa OAHOCW ce Ha npeocTtanu HeoTnnaheHn U3HOC
3ajMa koju je ynnaheH Ha Tekyhn padyyH Anoteke Tokom 2007. rognHe ,a Ha
OCHOBY MoTnucaHor yrosopa o 3ajmy. C ob63vpom fa je gowsio 4o npekuga
oTnnarte 3ajma o cTtpaHe Anoteke, Benedapm ALl je nokpeHyo Tyx6eHu
3axTeB y UWSby Hannate cBoOjux noTpaxmBawa. OTBapakeM cTevaja Aarbu
noctynak je obyctaBrbeH. VIcToBpeMeHO payyH ANOTeke je y HENpPeKnOHoj
Bnokagn gyxoj o 365 gaHa. JlnkengaumoHa spegHocT je 0.

KoHTo 0381 — oyropo4Ho opoyeH 4eno3uT Kog YHUMOH BaHke. M3Hoc of 3.990
xurbage PC[L ogHocn ce Ha genosut kog YHMoH Ganke Al. Hag 6aHkom je
crnpoBedeH noctynak nuksugaumje (B-J1-83/2001) v npunagajyhun musHoc wu3
nukBMAauUMOHe Mace je TOKOM paHujux roguHa ynnaheH Benedapmy.
JlnksmnpaumoHa spegHocT je 0.

KoHTo 0387 — gyropodHo gatm ctambeHwn kpeamtu 3anocreHuma. M3Hoc of
30.619 ogHocn ce Ha 43 kpeguTa gata 3anocreHum 3akrbydyHo ca 2007.
roanHoM. Kpeamntn ce rotoBo u He oTnnahyjy, a BehnHa KOpUCHUKa KpeauTta
HWje BULIEe y pagHOM ogHocy ko Benedapma. JinkeungaumoHa sBpegHocT je 0
PCAO.

Tabena 14. MNpoueHa JIB gyr. kpeguta y 3emrbun 1 octanux ayr. ®I1 26.04.12.

AyropoyHn kpeautn y 3emromn (034) | KKB | Kopekuuja | MpouereHa | MNMpoureHa

n OcTanu gyr. mHaHCKHjCcKn (y 000 (y 000 JiIB JiIB
nnacmadu (038) PCO) PC) (yooo PC) | (y EYP)

AyropoyHn 3ajam - 3.Y. ATTOTEKA

PAB®APM HOBW BEOI'PAL 0 0 0 0

[lyropo4yHO opoyveHn 4eno3unT Kkopg,

6aHaka - YHMOH BAHKA 0 0 0 0

[yropo4Ho gatn ctambeHun KkpegnuTtu

3anocnexHnma 2,665 -2,665 0 0

YKyrnHO 2,665 -2,665 0 0
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12.2. Pekanutynaumja BpeAHOCTM CTaJIHE MMOBMUHE

OBge Aajemo NUKBMOaLUMOHY BPeOHOCT CTanHe UMOBUHE.

Tabena 15. Pekanutynaumja JIB ctanHe nmosuHe Ha 26.04.2012.

PekanuTynauvja BpeaHoCTH KKB Kopekuuja | MNpouereHa | MNpoureHa
cTanHe MMoBUHE (y 000 (y 000 TIB JB
PC) PC) (y 000 PCL) (y EYP)

HemartepujanHa ynarawa 45,228 -45,228 0 0
'paheBnHCKa 3eMIbULLITA 258,435| 183,762 442,197| 3,954,050
Buweroanwiwmn 3acagm 2,850 -1,425 1,425 12,742
"paheBnHCKN 06jekTn 4,789,407 |-2,775,006 2,014,401| 18,012,421
Onpema 181,625 -18,357 163,268| 1,459,912
MHBeCcTULUMOHA 3emrbuLLTa 566,025| -391,511 174,514| 1,560,470
MHBECTULMOHN 06jeKTu 1,897,181 -1,385,808 511,373\ 4,572,610
Octana oCHOBHa cpefacrtsa 2,557 506 3,063 27,387
HMO y npubaBrbaky 1M aBaHcu
3a HIMO 12,483 -11,946 537 4,800
Ynarawa Ha Tyhum objekTnma
y3eTUM y 3aKyn 8,178 -8,178 0 0
Yyewha y kanuTtany 3aBUCHUX
npaBHUX nvua 805,635 -168,959 636,676| 5,692,544
Yyewha y kanutany ocTanmx
npasHUX nuua 1,346 -44 1,302 11,646
[yropoyHn kpegutn y 3emribu n
OcTtanu gyropoy4Hu nnacmaHm 2,665 -2,665 0 0
YkynHo - CtanHa uMOBMHa 8,573,616|-4,624,860 3,948,756| 35,308,583

JlnkBngaunoHa BpeaHOCT cTanHe MMOBWHE M3HOCU OKO 35 munuoHa EYP
ofHOCHO oko 3.9 munujapgu PC[.

12.3.06pTHa MMOBMHa

3anunxe

lMpoueHa nukBngaunoHe BPeOHOCTU 3anuxa Mmatepuvjana garta je y HapeaHoj

Tabenu.

Tabena 16. NpoueHa JIB 3anuxa matepujana Ha 26.04.2012.

KKB | Kopekuuja | MNpouerweHa | lMNMpoureHa
3anuxe maTtepujana (101) (y 000 (y 000 J1B JiIB
PCLO) PCO) (y 000 PCL) (y EYP)
PenpeseHTauuja y COMCTBEHUM
npocTtopujama 14 -4 10 89
CpeacTsa 3a XUrnjeHy 22 0 22 197
['opuBa 3a BO3una 1,806 0 1,806 16,149
opuBo 3a rpejamwe, arperare,
Kocauuue 590 0 590 5,276
KaHuenapwjckn matepuvjan 294 0 294 2,629
PenpeseHTauuja - NOKNoHm 318 -159 159 1,422
YKYNHO 3,044 -163 2,881 25,761
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lMpoueHa nukBMaauMoHe BPeOHOCTU 3anvxa Marepuvjana gata je y HapegHoj

Tabenu.

Tabena 17. MNpoueHa JIB anaTta n nHBeHTapa Ha 26.04.2012..

3anuxe anaTa n UHBEHTapa KKB Kopekuuja I'Ip0|.J|,_IeB|:b eHa npoHEeHa
(203) (y 000 PCO)|(y 000 PCL) (y 000 PCL]) (y EYP)
XT3 onpema y cknaguwTy 739 -89 650 5,812
AyTO ryme Ha cknaguity 1,083 -183 900 8,048
YKyNHO 1,822 -272 1,550 13,860

KoHTo 1320 — poba y cknaguwTy. N3Hoc of 3.851 xurbage guHapa ogHocu ce
Ha nekoBe ca KpaTkum pokoMm. [leo oa 562 xurbage PC[ Beh je uckwumxkeH ca
3anmxa n (ouU3nYkM OLBOjEH Ha CKNAgMLITY Kao NEKOBM Ca MUCTEKNUM POKOM
BaXkHOCTU. OcTaTKy nekoBa poK UCTUYE Y HapeHUX HEKOMMKO MeceLm U HUCY
KOHKYPEHTHM 3a npoaajy Ha TpxuwTy. JinkemaauynoHa spegHocT je 0 PCU.

Tabena 18. NpoueHa JIB 3anuxa pobe Ha 26.04.2012.

KKB | Kopekuuja | MNMpouereHa | MNMpoureHa
3anuxe pobe (132) (y 000 (y 000 J1B JiIB
PCO) PCO) (y 000 PCO) (y EYP)
Poba y cknaguwity 3,850 -3,850 0 0
McnpaBka BpegHocTu pobe -
CNOpOXOJHE N 3acTapere 3anuxe -398 398
YKYyMHO 3,452 -3,452 0 0

MpouerneHa J1B 3anuxa pobe nsHocm 0 PCL.

KoHTOo 1503- aBaHcM npaBHUM nuuuma y uHocTpaHcTtey. M3Hoc op 17.266
xurbaga PC[L Hajsehum genom (15.231 xurbagy PCI) 4nHn aBaHc ynnaheH
Tokom 2007 wn 2008. lNoguHe nosesaHom nuuy Benedapm bBujerbuHa. C
ob3vpom pa Benedapm bjerbmHa nma uckasaH rybutak u3Hag BUCUHE
KanuTana, nukeuaaumoHa BpeaHocT je 0 PCL.

Octatak ce ogHocnm Ha nnaheHe payyHe 3a ycnyre npeaysehuma vy
MHOCTPAHCTBY, @ 3a Koje W Moped ypreHuuja Huje MWCNOCTaBibEH pPaudyH.
JlnkengauymnoHa spegHoct je 0.

KoHTo 1505 — aBaHcu 3a ycnyre y 3emrbn. Og mnsHoca 1.272 xurbaga PCL
Aeo aBaHca je ucnnaheH wvnu perynucaH y msHocy og 738 xurbage PCL.
OctaTtak ce ogHOCM Ha ucnnaTte 3a Koje Huje WCMOCTaBIbLEH padvyH a Yy
MefuBpemMeHy Ccy Heka npuBpedHa pfpywTsa W yraweHa. JluksupaunoHa
BpedHoCT je 738 xurbage guMHapa.

Tabena 19. MNpoueHa JIB gatnx aBaHca 3a 3anvxe u ycnyre Ha 26.04.2012.

KKB | Kopekuuja | MNMpouereHa | MpoureHa
JaTtn aBaHcu :zelzgaoa)nmxe n ycnyre (y 000 (y 000 B nB
PCO) PCO) (y 000 PCL) (y EYP)
ABaHcK 3a poby nNpaBHUM NUuuma y
3eMIbU 1,947 -1,947 0 0
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ABaHCK NpaBHUM fMuMMa y

WHOCTPaHCTBY 17,267 -17,267 0 0
ABaHcK 3a ycnyre npaBHUM nuuuma

y 3eMIbU 1,727 -989 738 6,599
WcnpaBka aBaHca gatmnx

noBe3aHVM NpaBHUM Nuunma 3a

poby y MHOCTpaHCTBY -15,231 15,231

VMcnpaBka aBaHca gaTnx npasHUM

NnUMMa y MHOCTPaHCTBY 3a poby -396 396

YKYyMHO 5,314 -4,576 738 6,599

MNMotpa>knBama
KoHTo 20010 — noTpaxuBara o Kynaua 3aBUCHUX NMPaBHUX Nyua y 3emMrbn

Y CTpykTypu notpaxuBawa usHoc op 81.704 xurbage PCL 4uHe
noTpaxuBaka Of NOBEe3aHMX NpaBHUX NMua 1 To o4

Benedapwm lNponek y ctevajy
Benedapm VHBecT y cTevajy
Canutapuja Al

49.682 xurbapge PCJ1
31.142 xurwage PC[,
880 xurpapa PC[

C o63npom ga cy oBa npvBpeaHa ApyLwiTBa UK y cTevajy unn nmajy rybmurak
n3Hag BUCMHE KanuTana wu 3HaTHO Behu wm3Hoc obaBe3a oa w3Hoca
noTpaxueBawa, HepeanHo je odekmBatm fa Benedapm AL Hannatn M3HOC
cBojux notpaxueawa. o 30.09.2012. rogMHe KHUFOBOACTBEHO je 3aTBOPEH
[e0 OBUX MOTpaXkmBah-a Ha Taj HAYUH LUTO CYy 3anoXeHu Kynuu ca Benedapm
NHuBecta wusamupunn obasesy Benedapm A XongwuHra. JlnksugauuoHa
BPEeAHOCT OBOr Aena notpaxueawwa o Kynaua je 8.466 xurbage PCL.

Tabena 20. MNpoueHa JIB notpaxusawa og kynaua 3IMJ1 Ha 26.04.2012.

K KKB Kopekuuja | NpouereHa | MNMpoureHa
ynum - 3aB1CHa npaeHa nvua (y 000 (y 000 B nB
(200) pcny | Pcm |ooopcmy| (yEYP)
MoTpaxusBara o Kynaua -
3aBWCHa npasBHa nuua y 3eMsbu 81,704 -73,238 8,466 75,701
MoTpaxuBara oA Kynaua -
3aBUCHa NMpaBHa nmua y
WHOCTPAaHCTBY 118,569| -118,569 0 0
McnpaBka noTpaxwvsara of
Kynaua - 3aBuCcHa npaBHa nuua y
3eMIbU -81,214 81,214
McnpaBka noTpaxuvsara of
Kynaua - 3aBMCHa npaBHa nvua y
WHOCTPaHCTBY -118,569 118,569
YKYNHO 490 7,976 8,466 75,701

KoHto 20011 — noTpaxuBarwa o0 Kynaua 3aBUCHUX MNpaBHUX nuua y
nHocTtpaHcTtey.M3Hoc o 118.569 xurbage PCL y uenoctn ce ogHocu Ha
notpaxusawe o Benedapm bujerbuna.
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HaBegeHo npuBpedHO ApywTBO MMma rybuTak M3Hag BUCMHE Kanutana u
3HaTHO Behu M3HOC obaBe3a o4 M3HOCa MOTpaxmBaka, Tako Aa je HepearnHo
oyekmBatm pga Benedapm Al HannatM M3HOC CBOjUX MNOTpa)KuBama.
JInkBngaumnoHa BpegHOCT OBOr Aesia noTpaxuBama of kynaua je 0.

KoHTo 202- noTpaxusawa oA Kynaua y 3eMribu. YKynaH U3HOC noTpaxuBara
o4 Kynaua y 3eMSbW ymMaweH 3a UCnpaBKy BpedHOCTU Ha AdaH 26.04.2012.
rognHe usHocn 161.696 xurbaga PCL. HakoH ycBajakba kopekuuja no
N3BPLLUEHOM MOMUCY KHUIOBOLCTBEHO je WCKHWKEH [e0 NoTpaxuBawa Y
nsHocy og 42.399 xurbaga PC[ (cneumdumkaumja 3a OTNMC NoTpakuBakwa of
Kynaua gata je y HapegHoj Tabenn).

Tabena 21. Cneundukaumja 3a 0OTNUC NoTpaxmnBaka of Kynaua Ha 26.04.12.

Wndpa HasuB kynua Ceguwite Canpgo (y pca) HanomeHa
5160 | BETIPOM BEOIPA 1,000,000.00 | cTeuyaj
XEMWKAJTNJE
17550 | 3Y AMNOT CB HNKOJA H. BEOIPAL 6,735,269.94 | 3aKkrbydeH cTevaj
3242 | 3y AlIOT HOBO®APM BEOI'PAQ 5,520,285.28 | 3aKkrbydeH cTevaj
23352 | 3Y AINOT MCT PHO BEOIPA 4,268,680.99 | 3akrbyyeH cTe4aj
PAPM
20124 | MBC NMXAPMALLY KUKNHOA 4,140,025.48 | 3aKkIibyyeH cTe4aj
8182 | YY HAPOOHA AINOTEKA | BEOI'PA 2,727,381.76 | 3aKkrbydeH cTeva]
ji{e]e)
20541 | OPAIOH MNMXAPM BEOIPAL 2,611,213.83 | 3aKkiby4eH cTeuaj
23190 | AXMAX OO BEOIPAL 2,393,330.18 | 3aKkrby4eH cTe4aj
19871 | 3Y AO3A Yb 1,542,909.96 | 3akrbydeH cTevaj
18060 | 3Y AMNOT AYPOPA BEOIPAL 1,491,364.81 | 3akibydeH cTeYaj
1369 | JEI1 MAPK HULL 1,372,004.77 | 3aKiby4eH cTe4aj
4360 | roJig QYEEH 3EMYH 1,061,236.25 | 3akiby4yeH CTevYaj
9284 | BAPHAPEJIA HATYPA BULWHWMLA 993,552.35 | 3akrbyyeH cTevaj
18445 | 3Y APCUL NEK H CAQ 990,901.30 | 3aKkrbyyeH cTeyaj
18919 | FTEHEPAJT TPAOE H/LL 871,139.25 | 3aKkrbyyeH cTevaj
20231 | 3Y AlNOT HAHA ®APM BEOIPAQ 679,230.15 | 3aKkrbyyeH cTeyaj
20846 | ArOoT AMMUONA BEOIPAL 678,921.42 | 3aKrbyyeH cTeyaj
7328 | MEOAKIMXAPM BEOIPAQ 501,033.28 | 3aKkrbyyeH cTevaj
21359 | rong BCHNOH BEOIPAQ 281,087.31 | 3akrbyyeH cTevaj
6153 | PAAYJTOBUL HNC 260,753.73 | npeTxogHu cTeuaj
LIOMIMAHY
9382 | AFPOMEPKAHTUITNJA KYNA 258,663.21 | y nukBmngaumju
18234 | 3NATHA MEONL, BEOIPAQ 139,229.28 | 3akrbyLeH cTevaj,
OpucaH us AP
81318 | CAHA AMNOTEKA HUNC 534,347.77 | 6pucaH us AlP
6917 | AMIOT TATA U BABAHULUTE 317,901.45 | 6pucaH ns AP
6918 | AIOT TAHA 2 OMOJBbULA 134,985.70 | 6pucaH n3 AP
24412 | AlNNOT XAPMOHWMJA BEOIPAL 893,645.67 | HenoTnyHM nogauu
Ha nopTtany lNpus.
cyga
TOTAN 42,399,095.12

OBaj n3HOC ogHOCKU Ce Ha noTpaxuBaka O Kynaua Koja cy HeHannatvmea w3
pasnora WTO je Hag Kynuuma 3akrbydyeH MnocTynak cTeyaja u He noceayjy
WMOBWHY 3a U3MUpPEHE CBOjUX AyroBaka U WTo cy nsbpucanun ns AP n suwe
He NOCTOoje Kao NpaBHU CyBjeKTn.

I'Ipou,el-beHa BpeaHOCT CBUX OpYyrnx notTpaxkmBawa o4 Kynaua rnpukasaHa je \
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HapeaHoj Tabenu.

Tabena 22. NpoueHa JIB noTpaxuBaka o4 kynaua y 3eMmrbu Ha 26.04.2012.

KKB Kopekuuja | MpouerweHa | MNpoureHa
Kynuu y 3emrsin (202) (y 000 (y 000 JiIB B
PCO) PCO) (y 000 PCL) (y EYP)
MNoTpaxmnBara of Kynaua -
npasHa nuua y 3emMsbu 161,696 -42,399 119,297 1,066,733
YKYMHO 161,696 -42,399 119,297 1,066,733

Mpema TomMe, npoueH-eHa NMKBMA4aUMoOHa BpeaHOCT NoTpaXxmneaka of Kynaua
nsHocu 119.297 xureaga PC[ (161.696 — 42.399).

Hanomuwemo ga cy notpaxuawa of Penybnuykor 3aBofa 3a 34paBCTBEHO
ocurypamne y usHocy oa 1.2 munujapagm PCL npouereHa nocebHO y HacTaBKy
TekcTa.

KoHTO 203 — Kynum y MHOCTpaHCTBY
N3Hoc og 11.606 xurbaga PCL ogHocwu ce Ha noTpaxuBawa of Kynaua y
nHoctpaHctey. o 31.10.2012 roguHe HannaheH je mu3Hoc og 910 xurbaga

PC[. IukengaunoHa BpegHocT je 910 xurbaga PCL.

Tabena 23. lMpoueHa JIB noTpaxuBawa 0f Kynaua y WHOCTPAHCTBY Ha
26.04.2012.

KKB | Kopekuuja | lNpouereHa | Npour-eHa
Kynumn y uHoctpaHctay (203) (y 000 (y 000 JiIB J1B
PCO) PC) (yooo PC) | (y EYP)
MoTpaxuBara o Kynaua y
WHOCTPaHCTBY - N3BO3 COMCTBEHUX
npoussoaa 11,606 -10,696 910 8,137
YKYyNHO 11,606 -10,696 910 8,137

KoHTo 2203 — noTpaxuBawa o4 Kynaua 3a kamaTty

N3Hoc of 22.883 xurbage PCL uvMHe noTpaxuBana 3a obpadyHaTy Kamarty
Kynuuma:

P330 y nsHocy og 21.002 xurbage PC[] (oBa kamata je npouereHa 3ajeqHo
C OCHOBHMM MOTpaKnmBak-eM kao nocebHa cTaBKa y HacTaBKy TEKCTA).

A3 lpouka y m3Hocy op 1.881 xurbagy PCL. Kamata je obpadvyHata Ha
Kawhehwe y daktypama Tokom 2007 u 2008 rognHe U Huje U3MUpPEHa.
MpoueweHa nukBugaumoHa spegHoct je 0 PCL.

KoHTo 2208 — noTpaxnBara 3a AUBUAEHAOE:

N3Hoc of 234.852 xurbage PCL ogHoOCK ce Ha noTpaXuBakwe 3a OMBUAEHOY

on nosesaHor nuua Baypharm wn3 LpHe lope, a Ha ocHOBy oaniyke oA
31.12.2010. roguHe. [eo HaBedeHOr W3HOCA Y MOCMOBHMM KhsMrama
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Baypharm 3atBopeH je 6GecnnaTHOM uncCnopykom nekoBa Benedapmy.
JlnksnpaumnoHa BpegHocT maHocn oko 103 munuona PC[l, ogHocHO oko 921
xurbagy EYP, konuko je eBngeHTupaHo y 6unaHcy Baypharm kao obaBesa.
MpoueHa J1B oBMx no3uumja je npuMkasaHa y HapegHoj Tabenu.

Tabena 24. MNpoueHa JIB notpaxusawa 3a kamaty n gusuageHge 26.04.2012.

MoTpaxmBara 3a JInkBupgaumoHa JInkBngaumnoHa
KamaTty v gusmngeHge KKB Kopekunja | BpegHocT y 000 BpegHocT (y
(220) PCO EYP)

MoTpaxuBara
kamara - kynuu HIJ1 22,883 -22,883 0 0

MNoTpaxmnBara 3a
aveuaeHae -
ynarawa Kanuvtanay
nosesaHa [J1 234,852 | -131,883 102,969 920,729

Wcnpaska gpyrmx
BENUKNX
noTpaxusama of
MaTUYHUX NPaBHUX -
niua 234,852 234,852

YKyNHo 22,883 80,086 102,969 920,729

KoHTO 221 — noTpaxuBara of, 3anocrneHnx

N3Hoc on 39 xurbaga PCL ogHocu ce Ha wucnnaheHe akoHTaumje 3a
cnyx6eHun nyT. M3Hoc akoHTauuje o 11 xurbaga PC[ Huje BpaheH a pagHuK
BULLE HUWje 3anocneH y Benedapmy. Octatak oa 28 xurbaga PCL perynucaH
je Tokom maja 2012. JinkemgauunoHa spegHocT 28 xurbage PCL.

Tabena 25. lNpoueHa JIB noTpaxueara o 3anocneHnx Ha 26.04.2012.

JlnkBnpgaumnoHa
KKB | Kopekuuja BpeaHocT y 000
PCa

JlvkBngaumnona
BpegHocT (y EYP)

MoTpaxmnBara o
3anocneHux (221)

AkoHauwmje 3a
cnyx6eHo nyToBawe
y ABJ1 6 -6 0 0

Octane akoHauuje
Aarte 3anocneHnm y
OBI 28 0 28 250

AkoHauuje 3a
cnyx6beHo nyToBawe
y NBJ1 5 -5 0 0

YKYNHO 39 -11 28 250

KoHTO 2280 — noTtpaxuBara 3a ncnnaheHa 6onosara

N3Hoc og 6.969 xurbaga PCL ogHocu ce pedyHaauujy nsHoca og doHaa 3a
ncnnahena donosawa. [1o 30.09.2012. ®onp je ynnaTno no oBoM OCHOBY 582
xurbage PCL. 3a ogpehuBamwe nukBMaauvoHe BpenoHOCTU Tpeba ypaantu
KOpekuMjy odvekmBaHor msHoca 3a 35%, Tako ga nukBMaauuoHa BPEAHOCT
n3Hocu 4.530 xurbapa PCL.
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KoHta 228820 wn 228821 — ocTtana pasrpaHMyeHa noTpaxmBawa no
cnopasymuma Pharma soft n KoHmm

N3Hoc op 9.279 xurbage PCL ogHocM ce Ha ocTaTtak pasrpaHu4eHmnx
noTpaxueakwa HacTanux no MOTNMCaHWM CcrnopasymMuMma ca npuBpeaHUM
apywTBnuma Pharma soft (4.255 xursage PCA) un Konum (5.024 xurbane PCL)
TokoM 2011 roguHe. lNoTpaxuBawe ce OOHOCKM Ha OMpoCT Ayra, Tj KHWMXHO
ogobpewe koje 6u Benedapm [obmo HakoH nnahawa AeduHUcaHor y
MecevyHum patama. C o63vpoMm pga paTe HUCY YpeaHO cepBucupaHe,
nuksugaumoHa spegHocr je 0.

KoHTO 22887 — ocTana pasrpaHuyeHa notpaxmeara o bana Jlyke

N3Hoc o 16.000 xurbaga PCJLl ogHocwm ce Ha noTpakuBawa o4 noBe3aHor
nuua Benedapm bawa Jlyka no ocHoOBYy yroBopa O npucTynawy Oyry wu
YroBopa O jeMCTBY Koju je 3akrbydyeH TokoM 2010. ca laj UHXeHepuHr u
onpemawe 3eMyH, a pagu uspage onpeme 3a nocrnosHu objekaT y bama
Nyun.NpuBpegHo ApywTBO MMa rybutak wu3Hag BWCUHE KanuTana.
JlnkBnpaumoHa speaHocT 0.

Tabena 26. NpoueHa JIB octanux notpaxueawa Ha 26.04.2012.

ns JiB

Ocrtana noTtpaxuBara (228) KKB Kopekuuja (y 000 PCO) | (y EYP)

MoTpaxneara o boHaoBa 3a
ncnnaheHa donoBama 6,969 -2,439 4,530 | 40,505

MoTpaxuBara o opyrux npaBHUX
nvua 3a nnaheHe obasese - Xabut
Mxapm NBawunua 564,353 | -564,353 0 0

Octana pasHa kpaTKopo4Ha
noTpaxkMBara 13 NocrnoBama -
cnopasym lNxapma Cot 4,255 -4,255 0 0

OcTtana pasHa kpaTkopo4Ha
noTpakueama M3 nocrnoBama -
cnopasym KoHunm 5,024 -5,024 0 0

OcTtana pasHa kpaTkopo4Ha
noTpaxuneara U3 NocnoBama -
lMxapmauuja b. Jlyka - Iaj 16,000 -16,000 0 0

VcnpaBka gpyrmx BENUKUX
noTpaxuneara of oCTanunx npaBHUX -
nuua Xabut Nxapm Meamwmua 564,353 564,353 0

YKYMHO 32,248 -27,718 4,530 [ 40,505

KoHTo 236000 — akumje HameweHe npogaju

N3Hoc og 81 xurbaga PCL ogHocu ce Ha 35 0OMYHMX akumja emuTeHTa
YHuBep3an 6anka ALl beorpaa. Akumje ce koTupajy Ha 6ep3n. JlnkBmaaunoHa
BPEeOHOCT je jeaHaka 6ep3aHCKOj LeHM Ha AaH npojaje akuuja.

KoHTo 238312 — kpaTkopo4dHu nrnacmanu 3Y Anoteka Xuruja Kpywesal,
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N3Hoc of 1.296 xurbapa PC[I ogHocK ce Ha ocTatak noTpaxueara no 3ajmy
notnmcaHom u opobpeHom 2007. rogmHe. C ob3vpom aa je powno Ao
npeknga otnnarte 3ajvwa of ctpaHe Anoteke, Benedapm AL je nokpeHyo
TYXOEHN 3axTeB Yy UUIby HanmaTte CBOjUX noTpaxuBawa. PayyH 3Y je 6uo y
HenpekuaHoj 6nokaam ayxoj og 365 gaHa. Hapg 3Y je 3akrbydveH cTevajHu
nocrtynak. JinkengaumoHa spegHocT 0.

Tabena 27. [lMpoueHa JIB KpaTKOPOYHMX PUHAHCU|CKMX NNacMaHa Ha
26.04.2012.

KpaTKopo4H huHaHCKjCKM nriacMaHm . 1B B
(023) KKB Kopekuuja | (y 000 (y
PCO) EYP)

AKuuje HaMereHe npoaaju - YHmBep3san
OaHka (236), 35 komaga obu4HMX akumja 81 -11 70 626
KpaTkopo4yHu nnacmaHu y semrsu - 3Y
Xuruja Kpywesauy, (238) 1,296 -1,296 0 0
CnopHU ocTanu KpaTKopOYHW NnacmaHu -
MeauTey (238) 140,660 [ -132,660 8,000 | 71,535
McnpaBka BpeaHOCTU KpaTKOPOYHMX -
KpeguTa y 3emroun - Meguteul 140,660 140,660 0
VMcnpaBka BpegHOCTU KpaTKOPOYHUX
Kpeguta y 3emrom - 3Y Xurmja Kpyluesau -1,296 1,296 0
YKYyMHO 81 7,989 8,070 | 72,161

J1B HoBYaHuX cpeacrtaBa rnpouereHa je no KI-bMFOBO,D,CTBeHOj BpPEeOHOCTMN.

Tabena 28. MNpoueHa JIB HoBYaHUX cpeacTtasa Ha 26.04.2012.

[[OTOBMHA N TOTOBUHCKU €KBUBANEHTH KKB | Kopexuvia J1B 1B
(024) pekmIa v ooo Pcp) | (y EYP)
Tekyhu (NOCNOBHW) padyHu (241) 4,436 0 4,436 | 39,666
[eBun3nHn padyH (244) 1,699 0 1,699 ( 15,192
YKynHO 6,135 0 6,135 | 54,858

KoHTo 270 pno 274 — notpaxusama 3a 1B

N3HoC je 3atBopeH Kpo3 MeceyHy 1B npujaBy 3a mecey, anpun 2012.
roguHe. JlukemaaumoHa speagHocT 1.120 xurbaga PCU.

KoHTo 2790 — notpaxwuBansa 3a OB no gpyrum ocHoBama

N3Hoc opg 9.617 xwrbapa PCL ogHocn ce Ha ykankynucanu [14B no
crnopasymmma 3akibydeHum Tokom 2011 roguHe (Agsokat AnekcaHgap M.
JaHnkosuh, KoHum u cn). C o63anmpom ga cy noTpaxumBawa OBUX cybjekaTa
ocnopeHa Tpeba ypaauTu Kopekuumjy uenor nsHoca. JlmkengaunoHa BpegHoCT
0.
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Tabena 29. NpoueHa JIB nopesa Ha gogaty BpeaHocCT Ha 26.04.2012

Mopes Ha gogaTty BpeaHocT (027) KKB | Kopekuuja (y OOJ(-;BPC o JI;?/P)
MAB y npumrbeHnm daktypama -
onwTa ctona (270) 379 0 379 3,389
MNOB y npyumibeHnum akTypama -
nocebHa crtona (271) 323 0 323 2,888
MAB y patnm aBaHcuMma - onwTa
cTona (272) -566 566 0 0
MAB y aatum aBaHcMma - nocebHa
crona (273) -2 2 0 0
MAB nnaheH npu yBo3y gobapa -
onwTa ctona (274) 418 0 418 3,738
MoTpaxwneara 3a NAOB no gpyrum
ocHoBama (279) 9,616 -9,616 0 0
YKYMHO 10,168 -9,048 1,120 | 10,015

KoHTo 2831 — Hannata noTpaxunBawa ca Teputopuje Kocoa

N3Hoc of 4.657 xurbapa PCL ogHocu ce Ha noTpaxueana 3a 0B koju je
MHPOPMATMBHO cagpaH y dpakTypama Kynuuma ca Kocosa. 3aTtBapa ce Kpo3
meceyHe [10B npujase kaga kynuu ca KocoBa ynnate daktype. [o
30.09.2012. roguHe 3aTBOpEH je nsHoc og 513 xurbaga PCL. JlukengaumoHa

BpegHocT 513 xurbaga PC[L]

Tabena 30. [lpoueHa JIB akTMBHMX BPEeMEHCKMX pasrpaHudera Ha

26.04.2012.
AKTMBHa BpeMeHCKa KKB Kopekuuia J1B JiIB
pasrpaHu4densa (028) peKLv] (y 000 PCLO) (y EYP)
Hannarta noTtpaxmuBara ca
Teputopuje Kocosa u LipHe
Fope (283) 4,657 -4,144 513 4,587
YKynHO 4,657 -4,144 513 4,587

12.4. Pexanutynaumja BpeaHOCTM 06pTHE MMOBMUHE

Tabena 31. Pekanutynaumja nukBngaumoHe BpeoHOCTU OBpTHE MMOBMHE Ha

26.04.2012.

Pekanutynauuja nukengaumoHe . JIB 1B

Bpe,D,HgCTI/I oJ6pTHe UMOBUHE KKB Kopekuvja (y 000 PCL) | (y EYP)

3anunxe matepujana (101) 3,044 -163 2,881 25,761
Anat 1 unBeHTap (103) 1,822 -272 1,550 13,860
3anuxe pobe (132) 3,452 -3,452 0 0
[latn aBaHcK 3a 3anuxe u ycnyre
(150) 5,314 -4,576 738 6,599
Kynuu - 3aBucHa npasHa nuua
(200) 490 7,976 8,466 75,701
Kynuun y semrbm (202) 161,696 -42,399 119,297 | 1,066,733
Kynum y uHoctpaHctay (203) 11,606 -10,696 910 8,137
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lNoTpaxnBara 3a kKamarty 1

aveugenge (220) 22,883 80,086 102,969 | 920,729
MoTpaxuBara of 3anocrneHmx

(221) 39 -11 28 250
OcTtana notpaxusara (228) 32,248 -27,718 4,530 40,505
KpaTkopo4yHn dpuHacujckm

nnacmanu (023) 81 7,989 8,070 72,161
[(OTOBWHA 1 rOT. EKBUBANEHTU

(024) 6,135 0 6,135 54,858
lMopes Ha gogaTty BpeaHocT (027) 10,168 -9.048 1,120 10,015
AKTMBHa BpeMeHCKa

pasrpaHuyensa (028) 4,657 -4,144 513 4,587
YKynHo - O6pTHa MMOBMHA 263,635 -6.428 257,207 | 2,299,897

MpoueweHa NMKBMOaAUMOHaA BPeAHOCT OOpPTHMX cpeacrtaBa M3HOCK OKo 2,3
munnoHa EYP.

12.5.MpoueweHa JIB uMOoBMHE Yy cniopy
1. 3rpapa y bawa Jlyum

CTteyvajHn OyXHUK je Yy CyaCcKOM MOCTynky npeq Buwum cyaom y bawa Jlyuwm,
Npeko CBOr 3acTyrnHMKa ycneo [[a MOHUWITWM He3akKOHWUTY npodajy 3rpage
NnocnoBHOr UeHTpa y bawa Jlyum, Koja je y BnaCHULITBY CTevajHOr Oy>KHMKA.

Edekat oBakBe cyacke oanyke 6uhe ganeko Beha ocTBapeHa npogajHa ueHa
objekTa y apyroj npoaaju, umajyhu y Buay aa je npogaja objekta y bana Jlyum
npeasuheHa NnaHom peopraHusaumje.

2. leHTpanHm auctpubyTtuBHmu ueHTap- UL,

N3BecHoCT ycnexa y nobojHoj Tyx6u npema ,BEJIEGAPM-UHBECT® g.o.o.
Beorpag n ,BEJIEKCOAPM® g.o0.0. beorpag je notnyHa ¢ o63upom aa je
objekat LleHTpanHu aOncTpubyTMBHM UEHTAp KOjU je OMO Yy BRaCHULUTBY
cTevajHor gyxHuka ,BEJNIE®GAPM® ALl y cTteyajy, oTyhjeH Ha HeOJO3BOSbEH U
HE3aKOHUT Ha4uH, U TO:

- OGb6jekat je npogaTr y BpeMe kada TO HMje [O03BOSbEHO CXOLHO
ogpenbama 3akoHa o cTevajy MMajyhu y Buay Aa je creyajHu Oy>XHUK
yBenuko 6uo y 6nokaau, Tj. npe3agyXeH, Ysme Cy nopepn creyajHor
AY>XHUKa oTeheHn n octanu noBepuoLn.

- YroBopeHa npogajHa ueHa og EYP 10 munuona, Huje HU ynnaheHa.
Haume, ynnaheHo je camo EYP 4,25 munuoHa, ook octatak yroBopeHe
LeHe Huje Hukag ucnnahet.

Nwmajyhun y Buagy Hanpen HaBedeHO ycrnex CTevajHor OyXHuKa Yy npeameTHO]
No6ojHOj TY>KOM je NOTNYHO U3BECTaH.
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3. Cnop ca Peny6nuykum ¢poHAOM 3a 34paBCTBEHO OCUTypaH€e

MoTpaxmBawe Koje CcTeyajHu AyxHUK uma on Penybnuukor doHpa 3a
30paBCTBEHO OCUrypahe Mo OCHOBY YyBaka yCKNnaguwTeHUX fekoBa, Koju cy
BnacHUwTBo PP30 y oBOM TpeHyTKy u3Hoce oko 1,8 munujapau auHapa. Y
TOKY Cy pasroBopu Ja Ce CYACKM MOCTynak, Koju je y TOKYy Mo TOM OCHOBY
OKOHYa MUPHUM MyTeM, Tj. CYACKMM MoOpaBHaweM, Yy Kojem 6u ce PP30
obaBe3ao Aa HaBedeHW M3HOC ynnaTv Ha padvyH CTeyajHor OYXHUKa nytem
BYMLLE CYKLECUBHMX ynnara.

Tabena 32. Pekanutynaumja J1B umoBuHe y cnopy Ha 26.04.2012.

JlukBmgaumnoHa JlnkBmpaunoHa
MmoBuHa y cnopy KKB | Kopekuuja BpeaHocT y 000 BpegHocT (y
PCO EYP)

3rpaga y bawa Jlyun 150,000 150,000 1,341,274
L 200,000 200,000 1,788,365
MNoTpaxneBare of

P®30 1,200,000 1,200,000 10,730,189
YKYyrnHO 0 1,550,000 1,550,000 13,859,828

lMpoueweHa nNukBMOaLMOHa BPeOHOCT MMOBWMHE Y CMopy , NMpouereHa je Ha
13,9 munnoHa EYP.

12.6. YkynHo npoueweHa JIB MMOBUHE cTeyajHor Ay>XHUKa

YKynHO npoueh-eHa NMKBMAALMOHA BPEAHOCT MMOBWHE CTeYajHOr AyXHWKa
nsHocu 51,4 mnnmoHa eBpa Ha gaH 26.04.2012. roguHe.

Tabena 33. Pekanutynauuja ykynHo npouereHe JIB umoBnHe Ha 26.04.2012

YKynHo npouereHa J1B KKB Kopekuuja JIB JiB
NMOBMHE (y000 PCLl) | (yEVYP)
CTtanHa nmoBHHa 8,573,616 | -4,624,860 3,948,756 | 35,308,583
O6pTHa UMOBMHa 263,635 -6.428 257,207 | 2,299,897

YKynHo ctanHa un obptHa | 8,837,251 | -4,631,288 4,205,963 | 37,608,480
MMOBWHA

moBuHa y cnopy 0| 1,550,000 1,550,000 | 13,859,828

YKynHo 8,837,251 | -3,081,288 5,755,963 | 51,468,308

Mako npoueweHa nukBmgaumMoHa BpPedHOCT MMOBMHE Ha npBu norneg
n3srnega nNpuUIMYHO BUCOKA, YKONMMKO OW ce cTedvajHn nocTynak OKOHYao
GaHKPOTCTBOM CTeuvajHOr AyXHuWKa, edekTn 3a cBe nosepuoue 6Gunn 6um
Aaneko HenoBOSbHUjM Hero wTo um3rnmega . Cnegehn HeratuBHu edbekTu
aownun 6u oo napaxaja:

- CpeactBa gobujeHa npoagajoMm MMoBMHE y GaHKpOTCTBY, ¢ 0631pomM Ha
n3paxeHe HENOBOSbHE TPXWLLHE ycrnoBe, 6una 6u 3HaTHO Maka Hero
LUTO je TO MHaye NnpoLEeHEHO.

- WN3BecHo je ga 6u nocTynak npogaje MMOBMHE TEKAO jako Ayro, LWTo 6u
YyCNOBWUNO Aa Ce W CTeyajHn nocTynak onTepeTu AOAAaTHUM BMCOKUM
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TPOLLKOBMMA.

MocebHo Tpeba wuctahm pga 6m y noctynky GaHkpoTcTBa ©Oumnn
HaMWpPEHN camo pasny4yHuM MOBEPUMOLM U TO CamMO OHU KOjU UMajy
yCMoCTaBIbEHE XMMNOTEKE NPBOr peaa, a npobrneMaTnyHo je ga nv 6m un
OHW 6unu Hammnpern y 100% un3Hocy.

Paany4Hn noBepuoLm Koju uMajy ycnocTtaBrbeHe XMnoTeke apyror peaa
6unn M HamMupeHn y Oaneko Mawem MNPOLEHTY Hero wTo 6u ce To
aecuno peanusaumjom Nnaxa.

Ha ocHoBy Hanpeg u3HeTor ca npuiM4yHOM curypHowwhy moryhe je

nctahu ga 6u noBepmouLM Koju UMajy ycrocTaBrbeHe xunoteke Tpeher
peda n garbe, bunm HammpeHu y NPoLEHTY KOju je roTOBO Hyra.
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13. AATYM MOYETKA NMPUMEHE NJ1AHA
PEOPrAHU3ALUWUIE

lMo4yeTak peanusauuje yceojeHor lNnaHa peopraHunsaumje je npeasuheH gecet
AaHa HaKoH npaBoCHaXHOCTU Pellena o ycBajawy [1naHa peopraHusauuije.
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14. POK 3A CrMIPOBOBEIGE NJIAHA

Pok 3a cnposoherwe Mepa u3 lNnaHa peopraHusauuje je neT rognHa usyses
Mepa 3a Hamupere y patama HeobesbeheHnx n obesbeheHnx nosepunaua
Tpeher ucnnatHor pega koje he Tpajatm ocam rogvHa y cknagy ca 4naHom
156. ctaB 2. 3akoHa O cTevajy.

Hanme unaH 156. ctaB 2. 3akoHa O cTeyajy npegsuha maysetak of onwiter

MakCumarnHor poka 3a cnposohewe [lnaHa peopraHusdauuvje (koju je net
roavHa) 3a Mepe Koje ce o4HOCe Ha HaMupehe nosepuraua y paramMa.
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15. CTPATEIrnlA PA3BOJA n TPXXNLLHOTr
NO3NLUNOHUPAIBA

15.1. AHanu3a KaHana MapKeTUHra cdapmMaleyTCcKnx
npou3ssoaa y CBeTy

AHanun3a kaHana MapKeTuHra dapmaleyTCcKMx npoussoga y pasBujeHUM
3eMrbamMa nokasyje BMCOK CTerneH KOHLEeHTpauuje Ha CTpaHu Npou3BOAH-E,
ann u kop Benepgporepuwja. C apyre cTpaHe, manonpogasuu cy [focta
dparmeHTUpaHun, cem y nojeauMHUM 3emrbama kao wWTto cy Benuka BputaHuja
n XonaHauja.

TpxuwTte dapmaueyTcknx npoussoda je jeaHo oa HajnpoduTabunHmjux,
HajPU3NYHUIUX N HajperynucaHujux TpXKulTa Ha CBETCKOM HuBOY. BpeaHocT
dapmaveyTckor TpxuwTa ce npouewyje Ha 1000 mununjapan YCL. Jlekosu
KOju ce nsaajy Ha peuenT YMHe Haj3HavajHuju geo dhapMaueyTCKor TpXuwTa.
OHu ce gene Ha naTeHTMpaHe NekoBe U reHepuyke nekose. V3y3eTHO BaxkHa
KoMnoHeHTa hapmaueyTtckor TpxuwTa cy n OTL, dpapmaueyTcku npomssoam
Koju ce uagajy 6e3 nekapckor peuenTa.

Grafikon 1. Svetsko farmaceutsko trziste
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M3 rpacumkoHa 1. ce Moxe BugetM pga je y 2011. roguHu BpegHOCT
drapmaveyTckor TpxxuwTa nsHocuna 956 munujapan YCUA. MNMpoueHa je aa he
y 2012. rognHn poctuhu msHoc og 1000 munmjapom YCLO c o63npom Ha
BMCOKe CTOmMe pacta Koje ce M3 roguHe y roamHy octBapyjy. Ctone pacrta
CBETCKOr papMaLeyTCKOr TpXXuLTa Cy NpeAcTaBibeHe Ha rpadouKoHy 2.
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Grafikon 2. Stope rasta svetskog farmaceutskog trzista
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HaBeneHe ctone pacta cy Buwe opf npocevyHor pacta ceetckor [[I1-a.
lMpoceyHa ctona pacta dapmaueyTckor TpxuwTa y nepuogy 2004-2011. je
nsHocuna 8,39%. [emorpadpckm TpeHOoBW, nNpe CcBera crapewe
CTAHOBHULUTBA YTWU4YYy MO3UTMBHO Ha pacT y apmaueyTckoj WNHOYCTPUjN.
MpuBpeaHn pa3Boj nojeanHMx 3emarba, kao wrto cy KnHa u WNHawvja, Takohe
yTuye Ha pacT hapmaLeyTCKor TPXKULLITA.

dapmMaueyTCKo TPXKULLTE MMa MHOro cneunduyHocTun, anu osge hemo ncrahum
CaMO HEKOINUKO rMaBHUX:

- Tpaxwa 3a nekoBuma je m3BedeHa Tpaxkrwa jep ce OHa jaBrba Kao
pewewe 3a MeguuumHcKy notpeby Kojy uma nauujeHT. [haBHu
AOHOcuNay, oanyke o ynotpedbu rneka je nekap, OOK nek nnahajy
naumjeHT wWnu npuBaTHa/gpXaBHa ocurypawa, a KopucTte ra
naunjeHTn. Tako Oa je Ha TPXUWTY fnekoBa AoHocunal, ofrfyke o
KynOBMHM OABOjEH OA KOPWMCHMKa Npou3Boda, a YecTo M o4 nuvua Koje
nek nnaha.

- Tpaxha 3a nekoBuMMa je HeraTMBHa Tpaxha Tj. UWIb je Aa oHa byae
LUTO Maksa, Y3 YCNOB a ce TMMe 3[paBrbe NauvjeHaTta He yrpoxasa.

- JlekoBu cy cTpaTeLLKM Npon3Boau jep umMajy nsy3eTHO BaXKHy HaMeHy U
3Ha4ajHO YTMYY Ha KBaNWUTET XXMBOTa KOPUCHMKA, a Hekada o4 X u
3aBUCKM CaM XMBOT KOpPUCHMKA. 3aTo Cce y AOpyLTBY Mopa BOOUTU
payyHa ga nekosu 6yay AOCTYNHW OHMMA KOju Cy NOTPEOHM M TO MMa
NoCebHY MCUXOMNOLIKY TEXWHY 3a KOPUCHMKE, ann Uu MNOSITUYKY
BPEAHOCT 3a AOHOCUOLE oaflyka of ApXKaBHOT 3HaYaja.

C ob63npom pga dapmaueyTcku npousBogu, a nocebHo nekosu, umajy

cTpaTellku 3Hauvaj, Op)XaBHa perynatvBa je Beoma MNpuUcyTHa y KaHanvma
MapKeTuHra capmaueyTckux npousBoda, a Npe cBera rnekoBa Yy BeNUHK
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3emarba cBeTa. Paanor je Bucoka oCeTIbMBOCT CTAHOBHULLTBA Ha KpeTara Ha
OBOM TPXMULUTY U crpedvyaBare coumjanHux TeHauja. PerynaTtuBsa je OoHekne
6naxa y CAL.

Y BehuHn eBporickux 3emarba W y JanaHy p[pxasa je Hajehu kynay,
dhapmaueyTckux npoussoda U TO je AoAaTHU pasfior 3a BMCOKY perynaumjy
TpXuWwTa dpapmaueyTckmx npomssoga. [pxasa y BehnHn 3emarba KOpUCTU
CBOjy no3uunjy Hajseher kynua v OUPEKTHO UMW UHOAMPEKTHO YyTUYe Ha LieHYy
nekosa.

Y CA[ TpxuwTte npeBacxogHO yTuye Ha popmMupare LieHe fiekoBa U TO je
jedaH of pasnora BUCOKE MNPOMUTABUNHOCTM aMEepPUYKUX KOMMaHwuja.
TpXuwHa yTakmuua no npasuny [OBOAM OO BUWKMX LEeHa 3a Hose,
WHOBaTUBHE IeKOBe, anv MOXe [a YyTU4e U Ha CMamere LieHa reHepudkmx
nekosa.

3aTo cy amepuyke KoMMaHuje y NpegHocTu, jep Hemajy gpyra orpaHudera
ceM TPXUWHKMX 3a dopmMupare LeHa CBOjUX MNpou3Boda, AOK €eBporncke
KOMMaHvje TO He MOry Ada ypage W TO yTu4e Ha MosnoXxaj eBpOorncKux
KoMMaHuja.

[pxxaBa KOHTponuwe apMaueyTCKo TPXKULLTE Ha pasnuynTe HauyuHe, a jeaaH
o[, HajyeLlnKX je KOHTPONa LieHa Koja ce MoXe CrpoBECTUN KPO3:

- 3ampsaBame LeHa

- OrpaHuyere Mapxm

- Pepykumjy ueHa

- [pxaBHo ogpehmBawe NOYETHUX LIEHA 3@ HOBE NPOM3BOAE

- [NoTpeby 3a gp>xaBHMM 0go00OpereM 3a nogmsane LeHa

- ®opmupare LeHa Ha OCHOBY Kopre nponssoaa

- OrpaHuyerse LeHa y cMuchy aa He Mory ga pacTy Bulle 04 TPOLUKOBa
XuBoTa

- [lpenopyyeHe LeHe-U3HOC LeHe neka Koju (uHaHcupa gpxaBa, a
pasnnKy CHOCW NaLnjeHT.

Tpeba Harnacutn ga dapmaueyTCKo TPXKULLITE crnaga y pyM3vMyHa TpXuwTa jep
Cy TPOLIKOBM MUCTpaxuBakwa W pasBoja BeOMa BWUCOKM, a pesyntatn cy
Hen3BecHU. Beoma 4ecTo ce felwaBa Ja ce Benvke CymMe HOBLUA ynoxe Yy
NUCTpaxusawe, a Aa TO He pe3ynTupa HoBMM npoussogom. [logatHu npobnem
3a BeniMKke KOMMaHuje rnpeacTtaBrba LWTO je BeK eKCKMy3uBHOr kKopuwhemna
npoussoda OO Kora cy gowre komnaHuje, orpaHunyeH. Ha npumep, y CAL je
npaBo kopuwhera nareHTa 3a fnekoBe orpaHnyeHo Ha 20 roguHa of OoaHa
npuvjaee naTeHTa, a O4 AaHa rnpujaBe NaTteHTa na 4O KoMepuujanusaumje neka
MOXe npohyn HEKONUKO roguHa, Tako Aa je nepuod kopuwherwa nateHta gocrta
Kpahwu.

HapaBHO, NnaTeHTHN NEKOBM OOHOCE U BMCOKE NpoduTe Mo jeauHuLn, OOK je
KOO reHepuyKkux JiekoBa Ta CTOoMa 3HAaTHO Mama, anu je Makbu N PU3KK.
Mpounssoawa U NPOMET reHepUYKuX fNekoBa cBe Buwe Ao0bujajy Ha 3Hadajy
nocrneawnx roguHa. MmaBHW pasnor 3a TO je UCTUUawe MaTeHTHUX npasa

226



MHOIMX NneKoBa, anvM U eKOHOMCKa Kpu3a Koja je yTuuana ga ce Tpaxe
jebTnHnje antepHaTuBe CKynux nekoa. [lopen Tora, BerniMke KonuyuHe
reHepu4KkMX JiekoBa Koje ce npousBedy [oBoAe WM OO0 HUCKUX TPOLUKOBa
Npon3BoaH-E.

Mo3nymnja nponssobauya y kaHanmMma MapKeTHUHra
gdapmMmayeyTckux nponssoga

lMpouseohaun dpapmaueyTcknx npomsBoga cy Mehy HajycnewHujum u
HajBehnM CBETCKMM KOMMaHujama.

TpxuwHn nupep je komnanunja PFIZER, koja je y 2011. octBapuna 56
mununjapan YCL npomeTta, WTO ce MOXe Buaetm y Tabenn 1. roe je par
npvkas Bogehnx cBeTCKMX KOMMaHuja no npomeTy y nepuogy 2006 — 2011.

Tabena 1. Bogehun npoussohaun dapmaueyTckux npoussoga (y MUNMoHMMa

YCA)

KomnaHuja 2011 2010 2009 2008 2007 2006
PFIZER 56,427 | 56,801 | 58,628 | 60,558 | 62,234 | 61,665
NOVARTIS 51,632 | 46,911 | 41,937 | 39,544 | 36,949 | 33,575
MERCK & CO 40,119 | 37,521 | 37,980 | 38,487 | 38,368 | 35,066
SANOFI 39,478 | 38,534 | 38,164 | 38,963 | 36,372 | 33,403
ASTRAZENECA 36,974 | 35921 | 34,710| 32,658 | 30,041 | 27,350
ROCHE 34,869 | 32,993 | 32,592 | 30,115 | 27,037 | 22,971
GLAXOSMITHKLINE 34,491 | 34,034 | 35356 | 36,920 | 37,473 | 35,981
JOHNSON & JOHNSON | 27,664 | 27,676 | 27,419 | 30,212 | 29,470 | 27,962
ABBOTT 25,871 | 24,274 | 23,263 | 22,663 | 20,316 | 18,630
TEVA 23,872 | 24,480 | 21,791 | 20,805 | 18,187 | 16,349
LILLY 23,716 | 22,098 | 20,336 | 19,037 | 17,125| 15,112
TAKEDA 17,767 | 16,751 | 18,109 | 18,110| 16,904 | 15,499
BRISTOL-MYERS SQB. 16,446 | 14,987 | 14,118 | 13,539 | 11,974 | 11,286
BAYER 16,390 | 15,719 | 15,648 | 15,728 | 13,943 | 12,164
AMGEN 16,323 | 15,609 | 15,127 | 15,381 | 15,958 | 15,977
BOEHRINGER INGEL 16,186 | 14,595 | 15,209 | 14,025| 12,459 | 11,250
NOVO NORDISK 11,213 9,726 8,602 7,937 6,732 5,755
DAIICHI SANKYO 10,416 9,747 8,710 8,070 7,107 6,698
OTSUKA 9,980 8,739 7,883 6,462 5,299 4,647
MYLAN 8,983 8,019 6,891 6,116 5,959 5,058
Svetsko trziste 855,455 | 794,797 | 753,814 | 727,260 | 669,740 | 608,052

W3sop: UMC

HanomeHa : HaeedeHe uyugpe yKrbydyjy npoodajy Kojy npouseohadu u

geniedpoeepuje ocmeape rnpema ManornpodajHUM U UHCMUMYyUUOHaITHUM
Kynuuma no rnpousgohadykum ueHama. [lpomem yKibydyje cee Jiekose Ha
peuerim u 0eo OTL| npomema.

Kao wto ce moxe Buaetm u3 Tabene 1. npatmoum cy ce 3Ha4vajHO
NPUONMXNNN TPXKMULLHOM NAepy y nocneawmx HEeKONUKo roanHa. AMepuyka
komnaHnja PFIZER je wn parbe TpxuwHu nungep, anum ce NOVARTIS
npubnumkno. Bogehux 20 cdapmaueytckmx komnaHuvja uma 60,6% ceeTckor
TpxuwTa npema npoueHama WMC-a, Tako ga ce OBO TpXULWITE MOXe
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OKapaKkTepuncat Kao KOHUEHTPUCcaHo.

JInpgepw Ha TpXUWTY nocnyjy Beoma npodutabunHo, Tako aa cy n PFIZER u
NOVARTIS octBapunm oko 10 munujapan YC[I Heto npochuta. Beoma je
mManu 6poj nHaycTpuja y Kojuma HeTo npodmTHa Mapxka (npoueHat npoduta
o rnpomeTa) TpXUWHUX nugepa npenasn 15% kao WTO je TO cnyyaj ca
drapmavreyTCKOM MHAOYCTPUjOM.

Ha rpadwukoHy 3. ce mory Bugetn 10 HajnpogaBaHujux dapmaneyTCKnx
npoussoaa y ceety y 2011. rognHw.

Grafikon 3. Najprodavaniji farmaceutski proizvodi u svetu u 2011. godini

14—

asn ‘pijw

Lipitor Plavix Seretide Crestor Nexium Serquel Humira Enbrel Remicade Abilify

3eop: MMC

OHO WTO je jako WHTepecaHTHO je Ada je Boaehu nek Ha HaBedeHOj NUCTU
Jinnntop ca npeko 12 wmunmjapan YCO npometa. OBO je yjegHo
HajnpoAaBaHuju fieK CBUX BPEMEHA, KOjU je Kako ce npouekryje AoHeo oko 100
mununjapan YC[Il 3a neTHaecT rogMHa naTteHTHe ekcnnoartaumje. laTteHTHo
NnpaBoO Ha HaBedEeHW MeaMKaMEeHT 3a CHUXKaBake XorecTteporna ao geuembpa
2011. je umao PFIZER , anu nowTo je oH nctekao n apyrun npomnssohadm cy ce
3anMHTepecoBanu 3a oBaj NPOM3BOA.

dapmaueyTcke KOMNaHuvje MMajy OBe pasnuuuTte cTparternje 3a JOoCTu3ane
CBOjUX NPOUTHUX uurbeBa. JegHa rpyna KoMmnaHuwja ce okycupa Ha
nateHTHe rekoBe W 3axBasbyjyhu HWUXOBUM BUCOKMM LEHamMa ocTBapyje
BUCoke npodute. [lpumep 3a HaeBegeHe kKomnaHnunje cy PFIZER,
NOVONORDISK, ROCHE wu pgp. Opyra rpyna Bogehux apmaueyTckmx
KOMMaHuja ce opujeHTUcana Ha Npoun3BOAHY BENUKUX Npomn3Bohaykux cepuja
reHepuYKMX feKoBa Koje OOoHOCe M Hucke TpolwkoBe npowussoarwe (TEVA,
ACTAVIS, STADA wn pgp.). lNpema nogauuma komnanuje WMC, Tpowak
reHepuyknx nekoea y KaHagu, no jegHom peuenTty je 2,5 nyta makwn Hero
Kaga ce npenucyjy nateHTUpaHn NeKoBu.
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Mponseohaun gapmaueyTckux npomsBoda Hajpehu Oeo cBoje NpousBoLH-E
CTaBSbajy y MNPOMET nNpeKko Beregporepuvja, ann ce Takohe Kopucte u
anTepHaTUBHM KaHanu guctpmbyunje dpapmaueyTCKMx npomsBoaa.

HeonxogHocTt nocrojama Besegporepmja y
dapmMmayeyTCKMM KaHaiMMa MapKeTUHra

Benegporepuje cy Hocuouu BerenpogajHuUX yHkumja |y KaHanuma
MapKeTuHra apmMaueyTckux npoussoga. Y uurby nMOTMAyHWje aHanuse
HMXOBOI MOCMNoBaka, HapeaHn aeo Tekcta he 6utu nocseheH Benenpogaju
yonwiTe n nocebHo Benenpoajun y gapmaueyTcKoj MHAYCTPUjU.

DyHKYUMje U KapaKTepucTtunke Besienpogaje y
KaHa/imMa MapKeTHHra

CBM  MHCTUTYUMOHaNHM TOKOBWM KaHana MapKeTuHra ofHoce ce Ha
Manonpogajy wunu Benenpogajy. AKO je ogpeguvwiTe ToKa BriaCHULWITBA
durHanHM noTpolway Taga ce pagm o manonpogaju. Cen octann TOKOBU 4uje
je ogpeguwiTe yCMEpPEHO Ha ocTarne 4raHoBe KaHarna MapkeTuHra obyxsarajy
Benenpoaajy.

BenenpopgajHu kaHanu n ToKoBM NpeHoca BlaCHULLITBA CY:

- npowusBsohay - Benenpoaasal, - Manonpoaasal;

- npowusBohau - Benenpoaasal, - npounssohjad - Manonpoaasall;
- Benenpopasall - UHCTUTYLIMOHAMHN NoTpoLlaYy 1

- Benenpopasal 1 — Benenpoaasal, 2.

TproBuHa Ha BENWKO O4HOCHO H-eHU NpuBpeaHn cybjekTn Habasrbajy poby o,
npoussohaya wnu [Jpyrmx TProBUHCKMX oOpraHusaumja (CnosbHa TProBuHa,
TProBMHa Ha BEMMKO) M TO Yy BENMKUMM KonuumMHama. HabGaerbeHy poby
TProBMHa Ha BENWKO npoJaje  manonpogasuuma, npepahmBaymma,
KOHTpakTopuma, v ApYrMMm MHCTUTYLMOHANTHUM 1 NPpodeCcnoHanHMM Kynumma.
Mpema TOMeE, NpPOMET Ha BeNMKO BpWKW ce u3Mely 4naHoBa KaHana
MapKeTuHra Kako y HabaBum Tako 1 y npogaju. 3a aeduHuumjy je notpebHo
Harnacutn ga cybjekTn TproBMHE Ha Benuvko He npogajy (y Hajpehem 6pojy
cny4yajesa) poby KpajwkbuM noTpowadmma. 3aTo rpPOCUCTUYKE UCMOpPYKe
O3HavaBajy npogajy y BenukuMm konmymHama. Ocum npegyseha, HMxoBM
Kyrum Cy joLl 1 pasHy MHCTUTYLMOHANHN Kynuy Koju Hemajy crtaTtyc npeayseha
(aaMuHUCTpaTMBHE YyCTaHoBe, OonNHWUE, CTYAEHTCKA [OOMOBM UM CI.).
BenukonpogajHo TproBuMHCKO npenysehe je npoMeTHa opraHusauuvja Koja
nocpeayje y kynonpogaju pobe nameny npegyseha - gobasrbava n npegyseha
- Kynaua. [loGaerbaum cy npe csera npoussohauu, anu n gpyre TProBUHCKe
opraHusaumje, a Kynum, TProBMHa Ha Mano v apyre TProBMHCKE opraHusauuje,
npeayseha npepahuBayke NHAYCTPUjE N KPYMHU NOTPOLLAYMN.

MpomeTom Ha Benuko 6aBe ce npe cBera TproBuHcka npegy3eha Ha Benuko
(T3B. MHCTUTYyUMOHaNHa TProBMHA), anu n Jpyre TProBUHCKE oOpraHu3auuje
KOje Cy akTOM O perucrpauumju cTekne npaBo a ce GaBe M OBOM BPCTOM
npomeTta. OBO NpaBO CTMYE Ce UCMyHaBakeEM 3aKOHOM MPOMNUCaHUX YCoBa.
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CnuyaH je n TpeTMaH npoussohayvkmx opraHusaumja. [JUPEKTHOM MUCMOPYKOM
pobe, nponsBohadka npegyseha akTnykm obasrbajy rpOCUCTUYKY (DYHKUNjY Y
cthepu npomeTa.

TproBnHy Ha Benuko He Tpeba nouctoBehuBatTy ca Benukum npegysehunma,
nako je wurxoBa ynora y obaBrbarwy rpoCUCTUYKE (PyHKUMje BEOMa 3HavajHa.
lMocnoBe TproBuMHe Ha BenuWko obaBrbajy Benuka, anv M Mana TProBuHCKa
npeayseha Koja cy ucnyHuna ycrnose n cTekna npaso Aa ce 6aBe nocrnosmma
T3B. rpocupama. BenvunHa je 4ecto ycrnoBrbeHa CTeneHoM crneuujanusaumje
1 nokauunjom TproBuHcKor npeayseha Ha Benuko. Cneuuwjanuaaumja y npomMeTy
orpaHu4eHa je Ha Mawun O6poj cpoaHMX PoBHUX CTpyka unn Ha oppeheHe
Kateropmje noTpowada (Ha npumep, cHabgeBawe 3aHaTcTBa). Y MamuUM
NOTPOLLAYKMM LEeHTpUMa umMa rpocmucta ca MeLoBUTOM CTpykTypoM. OBakBa
npegyseha ce o6wuyHO cCcHabgeBajy o4 cChneuunjann3oBaHUX TProBUHCKUX
npegyseha Ha BenMKO W CTPYKTypupajy acoptumaH npema notpebama
NOKanHMx TProBMHCKMX OpraHu3auuwja Ha Mano Koje cy no npasuny
MELLOBUTOr TUNa.

Beoma 6utaH (pakTtop 3a TproBuHy Ha BENUKO je nokauuja. Benuke ncnopyke
y HabaBuM 1 Npoaaju NpeTnocTaBibajy HE CaMO TEXHUYKU ONpemMIbeH Beh n
NMOroA4HO fioumpaH cknaguwHu npoctop. Huje cnyvajHo ga ce nokauuja ybpaja
Yy WHCTpymeHTe marketing mix-a TproBMHCKuX opraHmsaumja. lpu nsbopy
nokaumje TproBuHckMx npegyseha Ha Benuko nocebaH 3Hayaj] wuma
pa3BUjeHOCT MarsnonpofajHe Mpexe jep je y nuTawy HeH rMaBHU Kynad,
TpaHcnopTHe MoryhHocTM, MOryhHOCT wu3rpagke W garber Lumpexa
cMeluTajHor npoctopa (cknaguwTa, AUCTPUOYTUBHW LEHTPUM Ha BENMKO).
[obpo opabpaHa nokauuja yTude Ha TpowkoBe uU3MyKke JucTpubyuuje
(TpaHcnopT, cknaguwTewE), anu je BaxkHa U ca cTaHOoBMLWTaA TpxuwTa. Huje
CcnyyajHO Ada cy Hajseha TproBuHcKa npegy3eha Ha Benuko nouupaHa vy
BEMWKNM rpagoBmma 1 caobpahajHum LeHTpuMa Koju cy No NpaBuny U BENUKK
ANCTPUBYTUBHN LIEHTPMW.

BpojHe cy dyHKUMje TProBMHE Ha BEMWKO Y KaHanvMma MapKeTUHra.
MapKeTUHLLKM KapaKkTep NOCNOBHUX (PyHKUMja TProBnHe nocebHo gonasu o
nspaxaja y Habasuu, npogaju, cKrnaguiTery, TPaHCMOPTY, NPUKyNibakwy WU
obpagn TpXUWHUX uWHGOpmMauuja uta. Ty cnaga cBakako U HemsbexHa
domHaHcKjcka dyHKuMja. Y onepaumoHanuaaumju oBux (pyHkuUunja gonase Ao
nspaxaja crneuyndunyHOCTM Koje Hamehe nogena paga W TexHonoruja
rpocupara pobe. Tpeba pasnukoBaTu TpaguumoHarHe of HOBUX dOyHKUMja
TProBMHE Ha BENWUKO Yy KaHannuma MapKeTuHra.

Y TpaguuunoHanHe dyHKUMje TProBUHE Ha BENMKO (Koje ce opgHoce U Ha
(hapmMaLeyTCKO TpXuLTE) Mory ce ybpojaTu:

- rpynucame u paluynarkaBahe XoMOoreHux poba;
- acopTumaH n n3bop xomoreHux poba;

- CKNaguiTeme;

- noBe3uBarEe M TProBMHCKO NOCpenoBake U

- (puHaHcupame.
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[pynucarkbe vnu KomnnetTupawe Moxe ce ybpojatm y TunuyuHe dyHKuuje
TProBUHE Ha BENUKO. Y NuUTawy je rpynaunja XOMOreHux Wnun rnpeTexHo
xoMmoreHunx poba koje Tpeba cakynutu of Beher 6poja npomssohaya, kao LWTo
je Hnp. rpynucarwe nekoBa pasnMuutux npoussohadva. [pynucawkem u
KOMMneTupawemM XomoreHux poba TproBuHa Ha BENUKO YCrNOCTaBIba
€KOHOMUWYHWjy noTu3aumjy u npunarohaBawe notpebama TProsuHe,
TpaHcnopTa, CKrnaguwTewa U Crl. YCMepeHa npema TProBMHM Ha Marno u
APYrMM KynuMma, TProBMHa Ha BENWKO BpLUM pallynakaBakbe XOMOreHuX
poba ca MHOYCTPUjCKUX Ha TPrOBUHCKE KOMUYUHE.

dyHKUMja acopTumMaHa omoryhyje TProBMHM Ha BENUKO Aa CBOjUM Kynumma
MOHYOW XeTeporeHn HW3 Npou3BOAa KOjU Cy [MoBe3aHn ogpeheHum
KapakTepuctukama (pobHuM, yHKUMOHaNHUM u cn.). 3axsarbyjyhu oBOM
palynawaBaky Kynuuma ce otBapa MOryhHoOCT ga y npouecy rpocvpara
OCTBape pasHOBpPCHUjN n3bop pobe ncte Bpcte (TMNOBKU, Mapke, mepe, 6oje).

Cknaguwterwe je Tunu4Ha dyHKUMja 3@ rPOCUCTUYKO nocpepoBarwe. OBa
dyHKuuja omoryhyje caBnagjaBawe BpeMeHCKe HenogyaapHoOCTU usmelhy
npoussoawe W noTpowre. PobHa npunpaBHOCT BeneTproBuHe cTBapa
"BPEMEHCKY KOPUCHOCT", Kako 3a npousBohade Tako W 3a [JeTarbucre u
octane npodecuoHanHe kynue. bes 4yekarwa HapyLbu u3 mManonpogaje,
"npespemMeHoM npogajom" npoussohady NpeHocn KoMepuujariH pU3UK Ha
rpocucte. [letarbucra ce ca CBoje CTpaHe ocnawwa Ha pobHe 3anuvxe rpocucTa
n ycknahyje HapyLby ca 3axTeBuma TpxuwitTa n moryhHocTMma npogaje.

[MoBe3nBare M TProBUMHCKO MOCpenoBake NpeacTaBrba rnodanHy dyHKuujy
TproBuHe Ha Benuko. OHa cMawyje Opoj KOHTakaTa W nojefHOCTaBIbyje
NOCNOBHE KOHTAKTe W denyje Kao daktop paumoHanusaumje y kKaHanvma
MapKeTuHra.

duHaHCcUpake npeacTaBfba (PyHKUM)y KOja je yBEeK umana cBOje MecCTo Y
nctopuju BenetprosuHe. [lopen npeysumamwa QyHKUMja MapKeTuHra opf
npoussohaya koje Hemajy uarpaheH "cnyx" npema TpXULWTY, TProBuu Ha
BENWKO, Npeay3vMIbMBM N CNOCOBHWM 3a KanuTanusauujy, oMHaHcupanu cy
KomepumjanHn paseoj npoussohaya (gnobaerbaya). [0 TOM MCTOM OCHOBY
TProBvHa Ha BENWKO MMana je akTueaH o4HOC M npemMa manonpoaaju.

HoBe doyHKUMWje TproBMHE Ha BENUKO HacTane cy Yy npouecy casnahuBana
€KOHOMCKE Kpu3e Yy KOjoj Ce Hawma nog yTuuajem pasnuuutnx gakrtopa,
nocebHO pasBujaka HEMNOCPEAHUX MCOMOBHUX Be3a M3Mely TproBuHe Ha
Mano v npoussohaya. Y HoBe (pyHKUMje TProBuMHe Ha BESIMKO Yy KaHanvma
MapKeTuHra mMory ce yBpCTUTW:

- acucTeHuuja u caBeToBaH-E;

- KOMepuMjanHe rapaHuuje u pa3Boj NpMBaTHE TProBUHCKE Mapke;
- MH(opmMUCatsE W...

- npomouuja npoaaje.

Y npungobujakby BEPHOCTU MOCMIOBHUX NapTHepa, TproBuHa je adupmucana
dyHKUNjy acucTeHumje n caBetoBarwa. OBa byHKLMja 4OOPO je npuxBaheHa u
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on npoussohaya n og manonpogasaua. CTpaTewkn Mnonoxaj TProBuHe Ha
BEMWKO Yy KaHanMma MapkeTuHra omoryhyje jow wupun yBug y npobneme
TProBUHCKMX npeay3eha Ha mMano y ogHoCcy Ha nojeauMHadHo npegysehe. Yeug,
Yy KpeTaka Ha rpOCUCTUYKOM TPXULITY Oomoryhyje TproBuHW Ha BeNWKO Aa
caBeTyje npousBohaye (gobGaerbade) y norneay npunarohaBaka M HMXOBE
TakTUKe W cTpaTternje y 30HU AenoBaka TProBMHCKOr npeay3eha Ha Benuko.
3aTo caBeToBaHa, NOCeBGHO OHa Koja Cy y OKBMPY MOCNOBHOI MapTHEPCTBA,
AonpuHoce yyBpluhuBaky NOCIOBHUX OAHOCA U TPXULLHE No3uumje TProBuHe
Ha BENWKO Yy KaHannuma MapKeTuHra.

KomepuujanHa rapaHumja npeactaBrba AodatHy YHKUMjy Koja je Takohe
HacTana y npouecy ofpxasaka nosuuunja TProBUHE Ha BENMKO Yy KaHanvma
mMapkeTvHra. Ha ©6asn oBMX rapaHuuvja AOeTarbuCTU CMamwyjy PU3UK Koju
HacTaje ogabupawem MpousBoda MO OCHOBY KOMMYMHE, KBanuteta W
acopTuMaHa. Hajsehu cteneH napTHepcTBa 1 capagHe rpocuMcT ocTBapyjy u
ycrnosuma pasBoja npuBaTHe Mapke.

NHdopmaumje aobujajy Ha 3Hadajy 36or pacTtyher pusvMka Ha CaBpeEMEHOM
TPXKUWTY. TproBMHa Ha BeENUKO Moxe W Tpeba ga OONpUHOCKU OBjEKTUBHOM
MHopMncawy cBojux pobaBrbaya M kynaua. WMHdopmucawe noBpaTHO
Aenyje Ha concTBeHy NPOAYKTUBHOCT U e(PMKaCHOCT.

lMpomoumnja npoaaje Kojy obaBrba TproBMHa Ha BefIMKO CBe Buwe Aobuja Ha
BaXXHOCTW. Y CKMony 3ajegHUYKMX uHTepeca, oBe akumje Tpeba pa cy
MeNycobHO CMHXPOHU30BaHe. HeqoBorbHA KoopaMHaunja npomoumje 4oBoau
Ao "npeckakawa" rpocMcTudkor nocpegoBawa. C gpyre ctpaHe, ogycrajakbe
o[, NPOMOLIMOHE ayTOHOMMje Yyrpo3uno 6u nmuy TproBuHe Ha Benuko. 3 Tora
npovsvnasyn notpeba 3a naHCcupaweM HeKUX MNOCeOHUX, TPOCUCTUYKN
000jeHunx, KomepuujanHux Nopyka.

Mako MHCTUTYUMOHANHM rPOCUCTU Y NOjeANHUM CeKTopuma rybe Ha 3Hayajy,
TO HWKaKo He 3Hayn ga he Hectatm ca TpxuwTta. OHO LWTO Ce MOXe
3aKrbyumMTu 3a Benenpodajy je Aa 3Hayaj TpaguuuoHarHo BenenpoaajHux
dyHKUMja Y KaHanMMa MapKeTuHra pacTe M HMXOBO edukacHo obaBrbame
4YecTOo npeacTaBsba KpyuunjanHy KOHKYPEHTCKY NPeaHOCT.

Benegporepvje kao MHCTUTyUMja Benenpopgaje y
KaHa/imMa MapKeTHHra ¢papMayeyTcknx rnpovssoaa

Benegporepnje wnmajy Beoma 3HauvajHy Yynory y KaHanuma MapKeTuHra
dapmaueytcknx npoussoga. Hawvwme, y dapmaueyTckum  KaHanvma
MapKeTUHra JOMUHMpa manu 6poj BeNuknx npomssofada Ha cTpaHun NoHyae, a
Ha CTpaHu Tpaxhe je Benukn 6poj cuTHMX Manonpogasaua (anoTteka),
WMHCTUTYLMOHaNHMX Kynaua (6onHuua) u jow sBehu 6poj domHanHmx notpollada
Tj. KOPUCHMKa NnekoBa. Y TakBMM YCIOBMMa, 3Ha4aj BenenpogajHux goyHkumja
nocebHo gonasu Ao uspaxaja. Haume, y nojeguHum nHgyctpujama, Kao LWTo
je Hrp. npexpambeHa Manonpoaaja, ManonpogaBuyn Cy nocTanu TOMMUKO jaku
Aa Ccy no BENUYUHU W MNPOMETUMAa Koje OCTBapyjy Aaneko Hagmalumnu
Bernenpojasue, a U MHore npoussohade. Tako ga cy gaHac y pasBujeHUM
npuBpegama, anM M y MHOMMM 3emMibamMa Yy pas3Bojy Manonponasum

232



AOMWHAHTHW Ha TPXULLITY N Npey3nMajy MHore TpaguuuoHanHo BerenpogajHe
dyHKuuje. MehyTtum, y dapmaueyTCKuM KaHanuma MapKeTuHra je noTnyHo
Apyradmja cutyauuwja. Hanve, y BehnHu 3emarba je marnonpogaja ycuTHheHa u
HeJOBOSbHO jaka ga npey3me TpaauuuoHanHO BenenpofajHe dyHKuuje, a
npoussohaum Texe ga ce crneuujanuayjy y npoussogrn M manum 6poj Hux
npeysmma Ha cebe obaBrbawe HaBeaeHux yHKUunja. N3 HaBeaeHor ce Moxe
3aKrbyuuTu ga cy Benenpogasuu Tj. Berneaporepuje Hen3oCTaBHU YYECHUK Y
KaHanuma MapkeTuHra apmaueyTckux npousBoda jep CYy OHW  jeauHu
HocuouM BeoMma OUTHMX dyHKUMja KOje ce Mopajy obaBuTM Yy KaHanuma
MapkeTuHra. lNopea Tora, Yak U Kaga manonpojaja Huje npeBuLle YCUTHEHA,
Beh ce jaBrbajy KpymHUjU urpadm Ha TpXuwTy, fobap Oeo HUX He Xenu aa
npeysnmMa TpaguumMoHarnHo BenenpogajHe (pyHKumje Kao WTOo Cy TPaHCNopT U
CKnaguwTere, jep He mory fa ux obaerbajy ehmkacHoO Kao Benegporepuje.

KnacuyHn kaHan mapkeTuHra papmaueyTckumx npousBoda usrnega Kao Ha
cnvum 1.

NMPON3BOHAY

A 4

BEJNNIEOPOIEPNJA

l

AMNOTEKA N
BOJIHVLIA

A 4

KPAJHUN KOPUCHUK

Cnuka 1. KnacudHmn kaHan mapkeTuHra papmaueyTckux npomssoaa

Cepxa kaHana MapKeTuHra je ga npeHece nNpousBog of npoussohada Ao
Kpajter KOpUCHMKa. Y npoLnocTu je y Hajsehoj Mepyu JOMUHUPAO KNacuUyHU
KaHan MapkeTuHra dapmaueyTCcKux npousBoga Koju je npeactaBibeH Ha
cnvum 1., a y Kome cy ce hapmMaLeyTCKM NPoU3BOAM KpeTanu of npoussohaya
Nnpeko Beregporepvja OO anoteka WU OpYrux WUHCTUTYUMOHAarNHUX Kynaua na
CBe [0 KpajinxX KOPUCHUKA.

Bucok cTeneH perynauuwje dapmMaueyTCcKux KaHama MapKeTuHra, Kao Mu
npUTUCUM ©Of CTpaHe noTpowlaya W [ApXaBe [Ja Ce CHU3e LeHe
dhapmaueyTckux npousBoga Cy AOBenuM 40  eBOfyuMmje  KnacuyHor |y
KOHBEHLMOHarHM KaHan mMapkeTuHra cdapmaueyTckux npoussoga. Mputucum
3a CMarEeHEM M3aaTaka 3a 34paBCTBEHY 3alUTUTY CTAHOBHULLITBA Cy AOBENM
[10 Tora Aa reHepu4kn nekoBu Mewsajy 6peHampaHe nekose, anu 1 go seher
yBO3a NeKoBa, Kao U 4o m3bauyBaka CKynux NekoBa ca MO3UTMBHUX fCTa
nekoga.
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HaBegeHn UeHOBHWM npuTuUCUM Ccy 3axTeBanu nosehaHy edumkacHocT vy
KaHanuma mapkeTuHra n KkaHanu cy mopanwu fa ce TpaHcgopmuy. Mehytum,
HaBefeHa TpaHcdopMauuja HW Yy KOM Criyyajy Huje ymawuna 3Hayaj
Benegporepunja. HaBegeHe npomeHe cy HaTepane Benegporepvje ga ce
KoHconuayjy n ga ce mehycobHo cnajajy n npeyaunmajy kako 6u noctane sehe
N jade KoMnaHvje W umane Behy nMperoBapadky cHary y OJHOCy ca
npoussohaymMma, ann n manonpogasumnma.

Y KOHBEHUMOHAaNHOM KaHarny MapKeTuMHra npoussohayn KopucTe ycnyre [Be
pasnuMunMTe BpCTe Benegporepuvja kako GM CBoje Npou3Boge CTaBUNM Ha
pacronarate Manonpoaaju u kpajium KopMcHUUMMa, a TO Cy Beneaporepuje
ca noTnyHMM acopTMMaHOM W Beneaporepuje ca orpaHnYeHnM acopTUMaHoM.

Benegporepmje ca noTnyHMM acopTUMaHOM WMajy LWMPOK acopTUMaH
npoussoa y Kome ce Harasu jako BeNnukn 6poj pasHOBPCHUX flekoBa 1 nmajy
NOrncTUYKe KanauuTeTe Aa WCnopyve fneKkoBe Ha LUMPOKOj Teputopuju y
KpaTkoM BpeMeHcKoM nepuogy. Manonpogaja je umana cese Behu npobnem ga
CKMaguLTL NeKoBe MOoWTO ce HMXOB 6poj M3 rogmHe y roguHy nosehasao.
Ycnen orpaHuvyeHor npodajHor W - CKMaguwHOr npoctopa  anoTteke cy
CHWXaBarne HuBoe 3anuxa. Hucknm HuBoOM 3anuxa Mory ga yrpose pefoBHO
cHabgeBarwe nauuwjeHata, HapodnTO Kada Cy Yy nuTakwy Make (PpeKkBEeHTHU
nekosw. Beneagporepuje cy mopane ga gajy oaroBop Ha oBaj npobnem koju ce
jaBmo n ga omoryhe HOpManHo (yHKUMOHUCake anoteka. Y Ty CBpXy
pasBujeHM Cy HanpegHu CUCTeMW UCMOpyKa Koju nogpasymeBajy U
cHaboeBawe anoTeka HEKONMKO nyTta OHEBHO W OBO je npakca Koja je
3axueena y nojeavHum 3emrbama EY. Ynorpeba nHgopmaumoHe TexHonorumje
je oBOe ogurpana Beoma 3HayajHy yrnory u enekTpoHCKUM MyTeM ce Mnopy4u
npeko 90% nekoBa. MopgepHe Benegporepuje nopen  U3paxeHe
acopTMMaHcke yHkuuje akTMBHO obaBrbajy U (yHKUMjy UHaAHCKMpaha
anoTeka, a BpLUe ynarawe W y egykaumje sanocrneHumx u naguwjeHarta. «One
stop shopping» je KOHUENT KOju je KapakTepucTuyaH 3a MOAEPHY
Manonpogajy u senenpogajy. CaBpemeHun Kynaw, XXenn ga Ha jeaHOM MEecCTy
Hahje cBe npou3Bode Koju ra uHTepecyjy. Tako je n ca hapmaueyTckum
npoussoguma. Benegporepuje ca noTnyHMM acopTMmMaHoM ce Tpyae Aa
npy>xe OBO KYNOBHO WUCKYCTBO CBOjUM Kynuuma. OHe Ha 3anuxama umajy jako
LWMPOK 1 AyBOK acopTMMaH fekoBa KOju YKibydyje U BUCOKOOBPTHE reKkoBe,
ann n oHe HUCKOPEKBEHTHE KOjU CYy OBMYHO CKYynSbWu, a MMajy periaTtuBHO
mMany Tpaxwy. Mefhytum, ¢ 063npom ga cy y nuTawy feKkoBW, HegocTaTak
HEKOr O HMX MOXe [a Yrpo3u 34paBribe M XKMBOT MaumjeHaTa Tako da je u
WHTepeC [pxaBe M naumjeHaTa [a ce OBM JIeKOBW [pXe Ha 3anvxama.
MocebaH npobrem ce jaBrba kaga JyBawe ofgpeheHux nekoBa 3axTesa
nocebHe ycrnoBe Kao LUTO Cy HMAp. pacxnagHe KOMOpe U crneuujanHa Bo3wna,
Kao U manu pydHun dpwxkmaepun. CneumjanHu ycnosm 4dyBawa nosehasajy
3Ha4yajHo NIOrMCTUYKE TPOLLKOBE Berneaporepuvja. Benegporepuje ca notTnyHUM
acopTMMaHoOM MOry da nocnyjy no MApUHUKUNY eKCKny3uBHe un crnoboaHe
anctpubyumje. Kog ekcrnysmBHoOr guctpmbyTmBHOr cuctema npowssohayn 3a
Leo CBOj acopTUMaH cknanajy eKckrys3vMBHe Yyrosope ca nojeaMHaqYHoM
Benegporepunjom 3a ogpeheHun nepuoa BpeMeHa u Ha ogpelheHoj Teputopumju,
Hajyewhe y ogpeheHoj 3emrbn. HaBegeHn cuctem pyHkumoHuwe y LLiBeacko;j
n ®uHckoj. Kog cnobogHe auctpubyunje, Benegporepuje Mory ga
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ANCTpubyupajy nekoBe pasnuuutux npousBohaya wn oBaj cuctem je
3acTyrnsbeH y BehuHu passujeHnx semarba.

Apyrm Tnn cy Benegporepuje ca OrpaHM4eHUM acopTMmaHoM. Hbuxosa
KapakTepucTvKka je Ja umajy Yy>X1U acopTUMaH KOju ce cacToju npe csBera of
BMCOKOOOPTHMX NeKoBa Koju ce 6p3o npoaajy. Npobnem koju ce jaBrba y 0BOM
Cry4ajy je Aa oHe He MOry y MOoTMNyHOCTW 3a40BOSbUTU NoTpebe Kynaua n aa
jenaH geo Tpaxkwe OcCTaje He3aaoBorbeH. MehyTum, HuxoBa KOHKypeHTCKa
NPeaHOCT Huje acopTumaH, Beh ueHa. C 063npom ga umajy yxu acoptumaH
BMCOKOOBPTHMX MpOM3BOAA HWUXOBM TPOLLKOBU ApXaka 3anmxa cy HWXKK, a
onepaTtvBHa edmkacHocCT je Beha. AKo ce ToMe Joda YnkeHuua aa 4ecTo y
CBOj acOpTMMaH He YKIby4yjy NleKoBe Koju 3axTeBajy nocebHe ycrnoBe vyBawa,
nobuvja ce 3HayajHa ywTeda y TpOWKOBUMA. YwTede y TPOLWKOBMMA ce
NpeHoce Ha LEeHe 1 TUMe ce Kynuu KoMneH3unpajy 3a cnabuju acoptumat. Kog
OBUX Berneaporepuja je Takohe HWXM HUBO NpofajHe ycnyre, na ce gelwlasa aa
ce Hannahyje npeBo3, poba ce pehe wuncnopydyje Hero Ko Apyrnx
Beregporepmja, a Takohe ce 3axTeBa MUWHUManNHW W3HOC HapyLbuHe.
Mpobnem Kog oBMX Benegporepuja je WTo 6u ce ca HUXOBOM AOMUHALMOM
Ha TPXULWTY, (OOKYC CTaBMO Ha BUCOKOOBPTHe nekose. HNCKOOOPTHU NeKoBM,
ynja je Tpaxkwa HepeaoBHaA M HUCKA By BUnM 3Ha4YajHO 3anocTaBibLEHN U TO 6K
MOINO Ja [f[oBede [0 yrpoxaBawa 3AapaBrba naumjeHata. 3ato ce y
nojeanHuMm 3emrbama, Kao wto cy Utanunja, Hemayka n ®paHuycka 3axresa
o[ Beneaporepuja ga umajy notrnyHu acopTMmaH rnpoussoga. HapasHo, oBae
ce pagn O Mellawy ApXaBe Yy npouec AOHOWeHa CTpaTeLllknx opryka
Beregporepmja, WTO jow  jedHOM MoOKasyje BUCOKY  peryrnmcaHocT
dhapmaueyTcKor TpXuwTa.

C ob3vpom pga cy ce jaBunuM anTepHaTMBHM KaHanu MapKeTuHra
dhapmMaLieyTCKMX NpoM3Boaa, Y OKBMPY KOjux Npounssofayum Hekaga nokyLlasajy
Aa 3aobuhly BenenpogaBue, Benegporepuje cy nodvene pga ce Buwe
opujeHTMWY Ha noTtpebe Kynaua M ga MOAEPHM3Yjy CBOje KanauuTere,
akueHaTt ce CTaBfba M Ha cTpaTellka napTHEpPCTBa ca ocTanuM YnaHoBMMa
KaHana mapkeTuHra papmaueyTcknx npomssoga. NocebHo Tpeba HarmacuTty
BEnvMKa ynarawa Yy WHGPOPMauMOHE CUCTEME U ENEKTPOHCKO MNOCHOBaHke
Benegporepuja Koje uma 3a uurb ga noseha HMBO ycnyre Koje Benenpogaje
npyXxajy npe cBera CUTHMM ManonpodasBuMMa, a HapouuTO Ha nogpydjy
yrnpaBrbara 3anvmxama.

OupekTHa guctpmbyuumja je Hajeha npeTha 3a OncTaHak Bernegporepuja.
Hanme, ctanHn nputucuM Ha CHWXaBawe u3OBajarba 3a (apmaueyTcke
npoussoge, Cy OoBenu A0 Tora fa nojedvHu npowssohaudn, ann n Bnage
nojeavHuX 3emarba Texe fa u3baue Beregporepuje n3 KaHana MapKeTuHra
dapmavueyTcknx npoussoga. [AupekTHa auctpubyumja ce y NpBOM MOMEHTY
ogHocuna Ha 6onHWYKe anoTeke, anu KacHuje U Ha KrnacudHe anoTeke.
NHTepec npousBohada je 6MO ga ce Ha OBaj HaYMH NPUONMXKE TPXULUTY W
KpajrsUM KOpUCHUUMMA, Kao U aa nosehajy npogajy CONCTBEHUX I1eKoBa,
MOWTO 3a pasnuky o Benegporepuwja, camo WX Hyge anoTekama.
NHdpopmaumje koje nobujajy o KpajsuM KOpUCHMLMMA Cy BeoMa 3HadvajHe 3a
npoussohayve. Mehytum, Tpeba HarmacuTh ga ce oBakBa cTpaTtervja ucnnartm
npoussohayMma camo ako Mory [a [ocTaBe Npou3BO4 [0 aroTeka Nno LeHu
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Koja je Hwxa of BenenpogajHe Mapxe Benegporepuja. Y CynpoOTHOM,
AVpeKkTHa aucTpubyumja ce He wucnnatu. [lopen Tora, oBakaB HauuH
ANCTpubyumnje 3axTeBa OA anoTeka ga uMmajy Behu cknaguwHu npocTtop Yy
objekTMa, Kao u ga KoHTakTupajy ca Behum Bpojem npomssohada ymecTto ca
mManum 6pojeMm Benegporepuja, WITO UM ycuThaBa HabaBke M O0BOAM A0
CMawela HuxoBe HabaBHe wmohu. Takohe wuM ycnoxhaBa npouec
HapyuMBaka pobe. CTteneH [gupekTHe AucTpubyuuje je noBe3aH ca
BENMYMHOM cybjekaTa y Manonpogaju u WwTo cy oHn Behun, Moxe ce oyekmBaTtu
n Beha gmpektHa guctpmbyumja, Maga NocToje U u3y3eun of OBe TBPAOHE.
Benukn manonpogaBuu noHekan Texe fa AUPEKTHO Habaerbajy poby oA
npoussohaya apmaueyTcKkMx NpouMsBoaa, anv Ta npakca, npe csera, 3aBuUcu
o4, ucnnaTuBoCTK Tor npoueca. lNpoueHaT aAnpekTHe aucTpubyumje yrnaBHOM
He npenasu 15% oa ykynHor npomeTta hapmMaueyTckux npoussoga y sehuHu
3eMarba, a y MHOrMMa oA HMuX u3Hocu 2-3%. Y 6yayhHocTM ce Mmoxe
oyekMmBaTM  pacT OupeKkTHe aucTpubyumje, anm he  guctpmbyuuja
hapmMaLleyTCKMX npousBoda Mpeko Benegporepuja v garbe AOMWHUPATU
dhapmaLeyTCKMM KaHanmma MapKeTUHra.

HapyynBare nowwToM 1 Npeko MHTEepHeTa, Kao 1 rnapareriHy yBo3 fekosa cy
APYrn BUAOOBWU anTepHaTMBHWUX KaHana MapKeTWHra, anv OHW Ha CBETCKOM
TPXULWITY jOoWw YyBEK MMajy pernaTtMBHO MawM 3Hauvaj. Mehytum, Tpeba
Harnacutn ga he enekTpoHcka TproBuHa mmatn Behm 3Hadvaj y 6yayhHoOCTM
Kaja je y nuTamwy dpapmaLeyTCKo TPXULTE.

Y Esponckoj yHuju (6e3 Mante n Kunpa) v LBajuapckoj n HopBseLukoj,
dyHKUMoHMWyY 772 Benegporepuje ca MNyHUM acoOpTMMaHOM W OHe Cy
nogerbeHe y Ase rpyne:

1. lNaHeBponcke Benegporepuje — TO Cy Benuvke Benegporepuvje Koje cy
HacTane ykpynwaBaweM Yy Uuurby Beher yTuuaja y KaHanuma
MapKeTUHra 1 pagu noctu3awa WTo Behe noructuyke egurkacHocTu.
One nocnyjy y Behem 6pojy 3emarba EBponcke yHuje;

2. HauuwoHnanHe wn pernoHanHe Benegporepuje — nocnyjy y jeaHoj unu
HEeKonuko 3emarba. HbuxoB 6poj je M3 roguHe y roguHy y nagy. Y
GyoyhHOCTM Cce MOry oO4ekMBaTM MNpoOUECUM KOHUEHTpauuje wu
WHTerpaumje Ko4 HauMoHarnH1xX 1 permoHanHux sBenegporepuja.

Tpeba Harmacutn pga 186 Benegporepuja MOKpMBa LIECT Haj3HaYajHUjUX
TpxuwTa y EBponckoj yHuju (Hemauky, LLnaHwnjy, ®paHuycky, UTanujy, Benuky
Bputanunjy n Xonavaujy). C tum wro tpeba Harnacutn ga nx y Wnaxunjy nma
58, Ntanuju 85, a y XonaHauju 5, ®paHuyckoj 6, Benukoj bputanmju 9 n
Hemaukoj 13 (M3Bop: T[WPIl). HasegenHn nogauum nokasyjy pna je
BEneaporepmjcko TPXULITE BUCOKO KOHLEHTpUCAHO y BehnHW pasBujeHuX
€BpOMnCcKMX 3emMarba. HaBegeHn npouecu KOHUEeHTpaumje U MHTerpaumje ce
HacTaBrbajy 1 MOXe Ce OYEKMBATU HUXOBO MHTEH3MBUPake y ByayhHoCTw.

Benegporepuje cy cactaBHM [eO KaHana MapKeTMHra apmaueyTckux
npoussogda n 1o he n ocrtatn y yayhem nepuoay. JeaguHo ce Mory oyekmsaTtm
farbe TpaHcdopmauunje Bernegporepuvja U HBUXOBO Adarbe YKpynkwaBakwe Y
UuIby jadawa nperoBapadvke nosvumje ca BenvkuM npoussohadnma u
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Marornpoajom Koja uma TeHgeHuujy Aa ce yKpynsasa.

15.2. AHanusa KaHana MapKeTUuHra cdapmMmaygeyTckux
npoussoaa y Cpbuju

dapmaueyTcko TpxuwTe y Cpbuju ce cmatpa HEOOBOSbHO pasBUjeHUM U Y
€BPONCKMM, anv 1y permoHanHum oksupuma. Kpusa ageeegecetux y Cpbuiju,
Kao U CBETCka eKOHOMCKa Kpu3a koja ce npenuna Ha Cpbujy cy 3HavajHo
yTLanu Ha Halle papmMaLeyTCKo TPXKULITE.

M nopen HaBegeHe u4vkbeHUUE, KaHanv MapkeTuHra dapmMaueyTCKux
npomssoga y Cpbujy umajy gocta CNMYHOCTM Ca CBETCKMM KaHanuma
MapKeTuHra, ann u BesiMke crneunduyHoCTU Mo Kojuma opctynajy. Hauwme,
BMLUN CTEMNEeH KOHLEHTpauuje npou3BOAH-€ JIEKOBA, Kao W YCUTHEHOCT
mManonpogaje cy Crm4yHoCTK ca pasBujeHUM cBeToM. OHO No Yemy eBUOEHTHO
OACTynamo je nocTtojakwe Benukor 6poja Beneaporepuja, KOjUxX MMa 3Ha4vajHo
BULLE Hero y 3eMmrbama EBponcke yHuje.

MpouerweHa BenuunHa TpxUWTa je oko 750 MunNMoHa eBpa, a HaBedeHa
npoueHa noapasymeBa nopeq TpXulTa fekoBa, NOTPOLUHY U CBUX OCTanmx
MEeAMLNHCKMX Npoun3Boda Koju ce Tpolue y bonHuyama, kao 1 napadapmaumnjy
n OTL npoussoge. OHO wTOo Tpeba uctahm je ga oko 80% BpeaHOCTU
TpXKUWTA YMHE FEeKoBM Ha peuent, gok ce oko 20% opgHocum Ha OTL
npounssoge u napadgapmauujy. LLUTo ce moxe Buagetn Ha padmkoHy 4.

Grafikon 4. TrziSno ucesce pojedinih grupa farmaceutskih proizvoda u
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Kaga je y nuTtawy KonmumHCkO TpxuwHO ydvewhe, OTL npoussoan umajy
HewTo Behn 3Hauvaj n goctmxy 14,83%, ann je To jow yBek ganeko og 75%
Koje umajy nekoBu. HaBepgeHa cCTpykTypa je Beoma OuTHa ca acnekrta
ApKaBHe perynauuje TpxuwTa.
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TpxuwTte dapmaueyTckux npoussoda, a npe cBera TPXULWITE JieKkoBa je
BucokoperynucaHo y Cpouju. [pxasa ypehyje kaHane mapkeTuHra fnekosa u
nponucyje ycrnoee 3a NPOMET fiekoBa. 3aKOHOM O fNeKoBUMa U MeaULMHCKNM
cpencrteuma je ogpeheHo ga gpxasa ofpelyje ueHe fiekoBa, a y ckragy ca
HaBeQeHMM 3aKOHOM, ApXaBa je goHena v Ypegby o KpuTepujymmma 3a
dopmupare LeHa nekoBa, kao n Oanyky O uUeHama nekoBa 3a XyMaHy
ynotpeby. HaBegeHum akTuma, [gpxaBa KOHTPOMWLWLE LEHEe  CBUX
perMcTpoBaHMX fnekoBa, a Takohe n manonpogajHe v BenenpogajHe Mapxe
Koje ce mMory 3apadvyHaBaTu Ha nekose. [lponvcaHa BenenpoajHa Mapxa
n3Hocn 6% opf BenenpogajHe UeHe neka, a MmanonpogajHa mapxa 12%.
Camnm TuM, OpXaBa 3Ha4yajHO YTUYe Ha YYeCHUKe KaHana MapKeTuHra
nekoBa U Ha HMXOBY NPOMUTABUNHOCT.

[dpxaBa je Hajsehu Kynau nekoea, jep ce nopen 6onHMua y HEHOM
BnacHMWTBY Hanasu u npeko 30 anoTekapckux ycrtaHoBa ca npeko 900
anoteka. Benukn npobnem un 3a Benegporepvje M 3a npousBohade
npeactaesiba YMkbeHMUa fa ApxaBa HepedoBHO wucnnahyje ceoje obaBese
Kaga cy y nuTamby NEeKOBM KOju ce u3hajy Ha peuent U Aa ce Oyro yeka Ha
ncnnaTy jep MNOCTOjM XPOHWYaH HepocTaTak HoBua npeasufeHor 3a oBe
HameHe.

Ha TpxuwTty npeosnahyjy reHepuykn nekosun, Kaga Ccy y nutawby KONMUYMHe
NMOTPOLUEHNX NeKoBa, WTO je yobuyajeHo 3a 3emMibe ca CUYHUM CTErNeHOM
npuBpegHe passujeHocTn. Mehytum, Tpeba Harmacutu ga OpuriHarnHu
NeKoBU UMajy 3Ha4yajHO BpeHOCHO y4yelhe.

Ha tpxuwTty npeosnahyjy gomahu nekosu, kaga je y nutawy KONMUYMHCKO
TPXULWIHO Yyyellye, anu 3aTo yBO3HW fekoBW wmajy Behu npoueHaT
BPEAHOCHOI TPXMLUHOT ydewha, WTo ce Moxe BUAETU Ha rpadpnkoHnma S n 6.

Grafikon 5. Domacgi i uvozni lekovi na trziStu Srbije - koli¢ina
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Ha padpmkoHy 5. ce moxe Buagetn ga gomahu nekosu yvectsyjy ca oko 60%
Yy YKYMHOj KOMWYMHW fnekoBa Koja ce npoga Ha TpxuwTty Cpbuje. Tpeba
HarnacuTu ga OBO TPXMLWIHO yyelwhe naga 13 roguHe y roguHy, na je Tako
nano ca 64% y 2010. Ha 58% y npBux ocam meceun 2012. roguHe.
WctoBeTtHe nogatke 3a npBux ocam Meceun 2012. cy objaBune pfge
Hajno3HaTuje uctpaxusadke kyhe koje ce 6aBe hapmaueyTCcKkoM MHAYCTPUjOM
y Cpbujn, a To cy MMC n Pharmexpert. HaBegeHnn TpeHa je namehy ocranor
pesynTtaT npobnema Koje cy nojeauMHun gomahu npoussohadn nekosa mmanu y
npoTekne ABe rognHe.

Grafikon 6. Domaci i uvozni lekovi - vrednost
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Kaga je y nuTamwy BPeAHOCHO TPXKULLHO yyelwlhe, JOMUHUPAjy YBO3HW SIEKOBM,
Koju cy y npBux 8 meceumn 2012. nmanu 62,5% TpxuwHoOr yyewha npema
MMC-y, a 61% npema Pharmexpert-y. ¥ cBakom cny4ajy, y 2012. roguHu je
BPEOHOCHO TPXULLHO yyewhe cTpaHux nekosa npemawmno 60% wTo je pact
y OOQHOCY Ha npeTxogHe 2 roguHe. HaBegeHu nogaum nokasyjy ga gomahu
npoussohauu crniabe 1 ga Nonako NoctajeMo TPXKULLTE Koje je BUCOKO 3aBUCHO
o[ yBO3a nekoBa. YBO3HM NIEKOBU Cy 3HATHO CKynibu o4 AoMahux, Tako ga To
yTu4ye 1 Ha noeehare TpoLKOBa 34paBcTBeHe 3awTtuTte y Cpbuju.

[eHepnykn nekoBM Cy [OOMWHAHTHO 3acTyrUbeHUM Kaga je y nutamy
KOMMYMHCKO TpXULWHO ydewhe y Cpbuju, anu je Ta pasnvka MHOMO Maka Koj
BpegHOCHOr TpxuLwHor yyewha. LUTo ce moxe Buagetu Ha padmkoHuma 7. u
8.
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Grafikon 7. Originalni vs. Genericki lekovi - koli¢ina
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